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OY\aYd ^gj]Yje ^dYh* Ydkg cfgof Yk Ç@`af]k] ^dYhÉ* Y^l]j alk \]k[jahlagf af /76/ Zq VYf_
Dgm^Yf ]l Yd &/'* _Yaf]\ ogjd\oa\] hghmdYjalq goaf_ lg egj] l`Yf gf] j]Ykgf, Q`ak l`af* h`+
YZd] hj]\geaf]fldq `Yajd]kk kcaf g^ l`] ^gj]Yje ZYk]\ gf dYj_] n]kk]dk g^ _j]Yl d]f_l` Yl ]al`]j
]f\ Yf\ `Ynaf_ Y hgl]flaYd lg kmhhdq dYj_] Yf\ ajj]_mdYj ^Yk[ag[mlYf]gmk j]imaj]e]flk Yf\ naj+
lmYddq lakkm]k g^ Ydd caf\k km[` Yk kcaf* ^Yk[aY &0'* l]f\gf &1*2'* f]jn]k &/*1*3*4' Yf\ Zgf] &3'
oYk ^gmf\ lg Z] `a_`dq j]daYZd] Yf\ g^ _j]Yl mk]* ]imYddq Zq j][gfkle[lan] kmj_]gfk g^ Ydd caf\k
af[dm\af_ ea[jgnYk[mdYj kmj_]gfk* `]Y\ Yf\ f][c kmj_]gfk* `Yf\ kmj_]gfk Yf\ l`gk] ogjcaf_
gf dgo]j ]plj]ealq,

FfalaYddq* Yj^l]j alk \]k[jahlagf alÖk eg\] g^ ljYfk^]j oYk daeal]\ lg ea[jgnYk[mdYj ^j]] lak+
km] ljYfk^]j gj lg Y dg[Yd akdYf\ ^dYh, >^l]j l`] \]k[jahlagf g^ ÇBpljY[gjhgj]Yd lakkm] ljYfk^]jÉ af
Gmdq /766 Zq l`] Yml`gj &5' Yf\ Zq alÖk dYl]j hmZ`[Ylagf &6'* l`] ^dYh fgo `Yk Yf Y\\alagfYd eg\]
g^ ljYfk^]j ^gj \aklYfl \]^][lk Yf\ alk mk]k ]pl]f\]\ lg Ydegkl Yfq hYjl g^ l`] Zg\q, T] `Yn]
Z]]f mkaf_ l`ak ^dYh af kge] ^gje gj l`] gl`]j kaf[] /762 ^gj Ydd caf\k g^ hjgZd]ek af[dm\af_
afljY+gjYd* afljY+l`gjY[a[* [jYfaYd* `Yf\ ^ggl* d]_ Yf\ ^gj l`] j][gfkljm[lagf g^ fgk]* ]Yj* h]fak
Yf\ g]kgh`Y_gmk,

>ml`gj `Yk gf k]n]jYd g[[Ykagfk ]ehdgq]\ fgl gfdq h]jemlYlagfk Yf\ [geZafYlagfk g^
lakkm]k g^ \a^^]j]fl caf\k ^gj kge] g^ l`] egkl \a^^a[mdl \]^][lk lg j][gfkljm[l Zml Ydkg [ge+
Zaf]\ eg\]k g^ ljYfk^]jjaf_ al, Tal` af[j]Ykaf_ ]ph]ja]f[] al `Yk Ydkg Z]]f hgkkaZd] lg j]\m[]
l`] lae] g^ aeegZadarYlagf ^gj ]pljY[gjhgj]Yd lakkm] ljYfk^]j* lg l]f \Yqk, Pg ^Yj o] `Yn]
]ehdgq]\ l`ak ^dYh af ^gjlq hYla]flk Yf\ hj]k]fl gn]j [gdd][lan] ]ph]ja]f[] g^ hYkl 5 q]Yj,
A]ka_f Yf\ l`] l][`faim] g^ ^dYh ]d]nYlagf Yf\ ljYfk^]j gl`]j l`Yf klYf\Yj\ jY\aYd ^gj]Yje
^dYh Yj] ]dYZgjYl]\,

J >QBO F> I >KA JBQELA

Ff k]n]f q]Yjk h]jag\ \mjaf_ /762 lg /77/ ^gjlq jY\aYd ^gj]Yje ^dYhk `Yn] Z]]f jYak]\ Yf\
ljYfk^]jj]\ Zq gf] kmj_]gf &Yml`gj' ^gj Y nYja]lq g^ j][gfkljm[lan] hjgZd]ek, Q`] Y_] g^ l`]
hYla]flk jYf_]\ ^jge /. lg 4. q]Yjk oal` l`] e]Yf Y_] g^ 04,/ q]Yjk, Qo]flq+faf] g^ l`]e o]j]
eYd] Yf\ gfdq ]d]n]f g^ l`]e o]j] ^]eYd] hYla]flk,

L^ l`] lglYd Yj]Y g^ l`] ^dYhk jYak]\ &500/ ki, [e' gfdq 1.2 ki, [e oYk jYak]\ Yk ^Yk[aY
Ydgf] Yf\ j]kl 47/5 ki, [e oYk jYak]\ Yk ^Yk[ag[mlYf]gmk ^dYhk, Jafaeme kar] g^ l`] ^dYh jYak]\
oYk 5p2 [e &06 ki, [e' Yf\ l`] eYpaeme kar] oYk /6p03 [e &23. ki, [e' oal` l`] e]Yf kar]
g^ /6.,3 ki, [e,

Ff 55,3 # g^ hYla]flk &1/ ^dYhk' l`] kar] g^ l`] ^dYh mk]\ oYk g^ gj gn]j /.. ki, [e Yf\ af
20,3 # &/5 ^dYhk' al oYk gn]j 0.. ki, [e* o`ad] af /3 # &4 ^dYhk' l`] kar] oYk o]dd gn]j 1.. ki,
[e, Ff l`j]] hYla]flk ^dYhk Yk dYj_] Yk gn]j 2.. ki, [e `Yn] Z]]f jYak]\,
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Q`ajlq+k]n]f g^ lglYd fmeZ]j g^ ^dYhk o]j] ^Yk[ag[mlYf]gmk Yf\ af j]kl 1 gl`]j [gehgkal]
lakkm] [geZafYlagfk o]j] mk]\, Ff gf] hYla]fl ^Yk[aY Ydgf] oYk mk]\, Ff Yfgl`]j hYla]fl Y [ge+
ZafYlagf g^ ^Yk[aY Yf\ ^Yk[ag[mlYf]gmk ]d]e]fl Yf\ q]l Yfgl`]j ^Yk[ag+eqg+[mlYf]gmk ^dYh oYk
mk]\* af[dm\af_ ZjY[`agjY\aYdak emk[d] af l`] jY\aYd ^gj]Yje ^dYh emk[d] o`a[` oYk jYak]\ oal`
l`] OCC,

L^ Ydd l`] [Yk]k h]j^gje]\ B@QQ OCC &BpljY[gjhgj]Yd lakkm] ljYfk^]j* OY\aYd ^gj]Yje ^dYh'
^gje]\ l`] dYj_]kl _jgmh g^ 00 hYla]flk o`a[` ak egj] l`Yf 3. # g^ Ydd l`] ^dYhk, Q`ak oYk ^gd+
dgo]\ Zq akdYf\ ^dYhk af // hYla]flk Yf\ ^j]] ^dYhk af 4 hYla]flk, Lfdq af gf] hYla]fl al oYk mk]\
Yk k]hlg[mlYf]gmk jglYlagf ^dYh,

Jgkl g^ l`] ^dYhk &11 ^dYhk' o]j] ZYk]\ \aklYddq gf Y j]ljg_jY\] Zdgg\ ^dgo Yf\ gfdq 4
^dYhk o]j] ZYk]\ hjgpaeYddq gf Y gjl`g_jY\] Zdgg\ ^dgo, Lf] ^dYh `Y\ l`jgm_` Yf\ l`jgm_`
Zdgg\ ^dgo Yf\ q]l Yfgl`]j ^dYh `Y\ ÇkaeZagla[ [aj[mdYlagfÉ &o`a[` e]fl l`Yl l`] ^dgo oYk km[`
l`Yl k]_e]flk g^ log \a^^]j]fl [gehgkal] ^dYhk `]dh]\ ]Y[` gl`]j', L^ Ydd l`] nYk[mdYj h]\a[d]k
g^ l`] ^dYhk ZYk]\ gf j]ljg_jY\] [aj[mdYlagf gfdq l`j]] h]\a[d]k o]j] oal`gml af[dmkagf g^ []h`+
Yla[ n]af, >dd nYk[mdYj h]\a[d] af[dm\]\ jY\aYd Yjl]jq alk Zgl` n]fY] [geealYfl]k Yf\ kge] Yegmfl
g^ ^aZjg+^Yllq lakkm] Yjgmf\ l`]e,

Jgkl g^ l`] B@QQ OCC &/5 hYla]flk' o]j] mk]\ ^gj `]Y\ Yf\ f][c j][gfkljm[lagf Yf\ gfdq
af 1 hYla]flk l`] l][`faim] oYk ]ehdgq]\ ^gj mhh]j ]plj]ealq, Fl oYk Ydkg ]ehdgq]\ ^gj h]fad]
j][gfkle[lagf af gf] hYla]fl Yf\ q]l Yfgl`]j hYla]fl al oYk mk]\ ^gj g]kgh`Y_]Yd j][gfkljm[lagf
&afljYl`gjY[a[ mk]',

@geegf]kl [Ymk] ^gj alÖk mk] oYk Y^l]j ljYmeY &/7 hYla]flk' o`a[` oYk ^gddgo]\ Zq /1
hYla]flk g^ Zme, Can] ^dYhk o]j] mk]\ ^gj j][gfkle[lagf Y^l]j [Yf[]j ]pljahYlagf Yf\ log o]j]
^gj [gf_]falYd Yf\ Z]fa_f d]kagfk o`ad] gfdq gf] ]Y[` oYk mk]\ ^gj aYljg_]fa[ Yf\ hgkl af^][+
lan] lakkm] dgkk, >egf_ Zme hYla]flk ^dYe] Zme &3 hYla]flk' Yf\ `a_` ngdlY_] ]d][lja[ Zme
&3 hYla]flk' k`Yj]\ ]imYddq o`ad] log k]n]j] Zme hjgZd]ek o]j] ^gddgoaf_ Y[a\ Zmek Yf\ gfdq
gf] hYla]fl `Y\ ]had]hla[ ^dYe] Zme, >dd eYda_fYf[a]k o]j] kimYegmk []dd [Yj[afgeYk g^ `]Y\
Yf\ f][c, ?]fa_f d]kagf af[dm\]\ `Yajq fY]nmk g^ ^Y[] Yf\ [Yn]jfgmk `Y]e]f_ageY g^ eYpaddY
gf] hYla]fl ]Y[`,

Ca^lq h]j[]fl g^ Ydd ^dYhk &0. hYla]flk' o]j] mk]\ ^gj k][gf\Yjq j][gfkljm[lagf o`ad] af /3
hYla]flk al oYk mk]\ hjaeYjadq Yf\ j]kl 3 Yk Y \]dYq]\ hjaeYjq hjg[]\mj],

Rk] g^ l`ak ^dYh ^gj `]Y\ Yf\ f][c \]^][lk ^gje]\ l`] dYj_]kl _jgmh &/6 hYla]flk' o`a[`
oYk [dgk]dq ^gddgo]\ Zq al mk] af mhh]j ]plj]ealq &/4 hYla]flk', Can] ^dYhk o]j] mk]\ ^gj dgo]j
]plj]ealq Yf\ gf] ]Y[` ^gj h]fad] Yf\\ g]kgh`Y_]Yd j][gfkljm[lagf,

>egf_ `]Y\ Yf\ f][c j][gfkle[lagfk l`] \akljaZmlagf oYk ^Yajdq ]imYd Yegf_ [jYfame
^gj]`]Y\ Yf\ f][c oal` log hYla]flk ]Y[` o`ad] [`]]c Yf\ eYf\aZmdYj j]_agf \]^][lk o]j] l`]
[geegf]kl j]Ykgfk ^gj al mk] &4 hYla]flk', Fl oYk mk]\ afljY+gjYddq af l`j]] hYla]flk o`a[` af+
[dm\]\ \]^][lk g^ l`] kg^l Yf\ l`] `Yj\ hYdYl] eYpaddY* gjg Yf\ dYjqf_gh`Yjqfp,

>dd jY\aYd ^gj]Yje ^dYhk af l`ak _jgmh o]j] ljYfk^]jj]\ Zq B@QQ l][`faim] ]p[]hl ^gj gf]
o`a[` oYk dgkl oYk ljYfk^]jj]\ Yk Y ^j]] ^dYh,

Ff dgo]j ]plj]ealq Ydd ^dYhk &3 hYla]flk' o]j] ljYfk^]jj]\ Zq ea[jgkmj_a[Yd e]Yfk Y ^j]]
^dYh* Yf\ Ydd kmjnan]\ [gehd]l]dq,

Ff mhh]j ]plj]ealq egkl g^ l`] ^dYhk o]j] ljYfk^]jj]\ Yk FkdYf\ ^dYh &/1 hYla]flk' ]p[]hl
^gj 1 ^dYhk o`a[` o]j] ljYfk^]jj]\ Zq ]pljY[gjhgj]Yd lakkm] ljYfk^]j &B@@Q' l][`faim], >dd ^dYhk
kmjnan]\ [gehd]l]dq ]p[]hl gf] l`Yl km^^]j]\ ^jge 3. # ^dYh f][jgkak,

Ff log hYla]flk gml g^ Ydd* l`] gj_Yf lg Z] j][gfkle[l]\ oYk hj]^YZja[Yl]\ gf l`] ^gj]Yje
Z]^gj] alk ljYfk^]j, Q`] gj_Yfk af[dm\]\ fgk] Yf\ l`] h]fak,

Q`] mf[geegf gj_Yfk j][gfkle[l]\ Zq l`ak ^dYh mkaf_ B@QQ af[dm\]\ ]Yj* fgk]* h]fak
Yf\ l`] g]kgh`Y_mk,
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Qo]flq+^an] h]j[]fl g^ Ydd l`] ^dYhk mk]\ &/. hYla]flk' o]j] k]fkgjq ^dYhk, Ba_`l g^ l`]e
o]j] mk]\ af l`] mhh]j Yf\ log af l`] dgo]j ]plj]ealq, >dd ^dYhk j]_Yaf]\ hjgl][lan] k]fkYlagfk
gfdq, Qog hgafl \ak[jaeafYlagf oYk f]n]j d]kk l`Yf 0,3 [e, ?gl` ^dYhk ^gj dgo]j ]plj]ealq o]j]
mk]\ ^gj j][gfkljm[lagf g^ l`] kgd], ?gl` j]eYaf]\ ljgmZd] ^j]] mflad l`j]] q]Yjk Y^l]j j][gf+
kljm[lagf o`]f l`]q o]j] dYkl k]]f,

Ff ^a^lq h]j[]fl g^ l`] hYla]flk &0. ^dYhk' kc]d]lYd kmhhgjl af kge] ^gje gj l`] gl`]j kggf]j
gj dYl]j oYk hjgna\]\, L^ Ydd [Yk]k j]imajaf_ kc]d]lYd kmhhgjl /0 hYla]flk o]j] lj]Yl]\ oal` Zag+
dg_a[Yd lakkm] Yf\ 6 oal` kqfl`]la[ eYl]jaYd, Jgkl [geegf eYl]jaYd mk]\ oYk e]l`qd e]l`+
Y[jqdYl] &[gd\ [mj]' o`a[` oYk mk]\ af 4 [Yk]k Yf\ gfdq af gf] hYla]fl eYjd]p e]k` Yf\ q]l
Yfgl`]j ÇHÉ oaj] oYk mk]\, Lml g^ Ydd l`] hYla]flk oal` Zgf] _jY^l jaZ oYk l`] [geegf]kl [`ga[]
&5 hYla]flk' Yf\ adaY[ [j]kl oYk mk]\ af gf] Yf\ k][gf\ e]lY[YjhYd oYk mk]\ af Yfgl`]j,

L^ 4 ^j]] jY\aYd ^gj]Yje ^dYhk l`]j] oYk gf] lglYd dgkk ^gddgoaf_ k]n]j] hgkl+gh]jYlan] ogmf\
af^][lagf j]kmdlaf_ af YfYklgegla[ Zdgogml Yf\ k][gf\Yjq `Y]egjj`Y_]* f][]kkalYlaf_ da_Ylagf
g^ l`] ^]]\af_ n]kk]d* fg km[` \akYkl]j oYk gZk]jn]\ af B@QQ OBC gj oal` akdYf\ ^dYhk, Ca^lq
h]j[]fl ^dYh dgkk oYk gZk]jn]\ af gf] hYla]fl g^ akdYf\ OBC Yf\ l`ak oYk hmj]dq ^gj l][`fa[Yd
j]Ykgfk* l`ak Z]af_ gmj ^ajkl ^dYh g^ l`] k]ja]k, Q`ajlq h]j[]fl ^dYh dgkk g[[mj]\ af gf] hYla]fl
oal` B@QQ OBC Yf\ l`Yl oYk j]dYl]\ lg k]n]j] hgkl gh]jYlan] ogmf\ af^][lagf d]Y\af_ lg k]h+
la[]eaY,

Jgkl [geegf hgkalagf mk]\ ^gj aeegZadarYlagf oYk hgkalagf > Yf\ @ &5 hYla]flk ]Y[`'
o`ad] hgkalagf ? oYk mk]\ af 1 hYla]flk, Mgkalagf A Yf\ B o]j] mk]\ af gf] hYla]fl ]Y[`,

Jgkl [geegfeYl]jaYd mk]\ ^gj aeegZadarYlagfoYk ]dYklghdYkl* af /1 hYla]flk* o`ad] hdYkl]j
g^ MYjak oYk mk]\ af j]kl g^ l`] 4 hYla]fl,

Q B@EK FNRB

Bfgm_` g^ \]ka_faf_ Yf\ l`] l][`faim] g^ ^dYh ]d]nYlagf g^ l`] klYf\Yj\ jY\aYd ^gj]Yje
^dYh `Yk Z]]f hmZdak`]\, Lfdq eg\a^a]\ \]ka_fk Yf\ kh][aYd e]l`g\k g^ ^dYh ljYfk^]j oadd Z]
]dYZgjYl]\,

Agfgj mhh]j daeZ ak k]d][l]\ gf l`] ZYkak g^ f]_Ylan] >d]fÖk l]kl, I]^l ^gj]Yje ak hj]^]jj]\
kg l`Yl hYla]fl [Yf `]dh `aek]d^ Zq ja_`l `Yf\ \mjaf_ `gkhalYdarYlagf, Ego]n]j a^ l`] ja_`l mhh]j
daeZ ak egj] [ge^gjlYZd] \mjaf_ j]`]YjkYd aeegZadarYlagf l`]f l`Yl daeZ ak mk]\,

Ff eYd]k ^gj fgf `Yajq j]imaj]e]flk km[` Yk ^gj afljY+gjYd \]^][lk mdf]j Zgj\]j g^ l`] ^gj]+
Yje ak mk]\ o`a[` ak j]dYlan]dq fgf+`Yajq, T] `Yn] f]n]j [gf^af]\ gmj ^dYhk lg l`] ]Yjda]j \]+
k[jaZ]\ l]jjalgja]k g^ l`] ^dYh lg Z] Z]lo]]f e]\aYd Yf\ dYl]jYd ]ha[gf\qd hjgpaeYddq Yf\ Z]+
lo]]f 0f\ Yf\ 4l` ]pl]fkgj [gehYjle]flk \aklYddq, Lf k]n]jYd g[[Ykagfk ^dYhk em[` dYj_]j l`]f
l`]k] \]^af]\ daealk `Yn] Z]]f `Yjn]kl]\, Ff ^]eYd]k l`] ^gj]Yje ak Ydegkl fgf+`Yajq Yf\ l`]k]
[jal]jaYk ^gj k]d][lagf \g fgl Yhhdq, T`]f IYj_]j ^dYhk Yj] j]imaj]\ + eYq Z] lglYd [aj[me^]j+
]f[] g^ l`] ^gj]Yje* l`]f l`] hjgpaeYd mdf]j ka\] g^ l`] ^gj]Yje a^ hgkkaZd] k`gmd\ Z] Ynga\]\
kaf[] alk hjgeaf]fl Zdgg\ kmhhdq ak ^jge l`] mdf]j Yjl]jq Yf\ l`]j]^gj] Yl lae] k`go n]fgmk
]f_gj_e]fl g^ Yjl]jaYd afkm^^a[a]f[q Yf\ eYq `Yn] `]Ydaf_ \a^^a[mdla]k,

T`]f ^Yka[Y Ydgf] ak mk]\ l`]f l`] ^gj]Yje kcaf ak gh]f]\ dac] Y Zggc hY_] ZYk]\ gf l`]
mdf]j gj jY\aYd Zgj\]j, Q`jgm_` Y kljYa_`l gj ra_ rY_ af[akagf* l`] nYk[mdYj h]\a[d] ak \akk][l]\
Yf\ l`] ^Yk[aY oal`gml Yfq gn]jdqaf_ ^Yl* Ydgf_ oal` l`] k]hlme g^ l`] j]imaj]\ \ae]fkagfk* ak
jYak]\,

T`]f ZjY[`agjY\aYdak emk[d] ak lg Z] af[dm\]\ oal` l`] ^dYh l`] kcaf akdYf\ ak hdYff]\ gf
l`] emk[d] Z]ddq, T`]f jY\amk lg Z] af[dm\] kcaf akdYf\ Yf\ l`] Zgf] [gmd\ Z] Yl \a^^]j]fl d]n]dk
\]h]f\af_ mhgf l`] j]imaj]e]flk, Q`] Zgf] ak `Yjn]kl]\ ^jge l`] Yj]Y o`]j] l`] ^d]pgj hgda[ak
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dgf_mk emk[d] ^aZj]k lYc] gja_af ^jge l`] jY\amk Yf\ l`] h]j^gjYlgjk ]fl]jaf_ aflg l`] emk[d]
Yf\ l`]j]Zq kmhhdq l`] Zgf]* Yj] d]^l aflY[l,

Cgj h]fad] j][gfkljm[lagf Y dgf_alm\afYddq hdY[]\ kcaf hYll]jf gf l`] ^gj]Yje ak mk]\, K]g+
mj]l`jY ak \]ka_f]\ gf l`] mdf]j fgf+`Yaj Z]Yjaf_ k]_e]fl Yf\ YZgml 0 [e oa\] kljah ak ]fgm_`
lg hjgna\] Y 5 ee \aYe]l]j mj]l`jY, K]pl lg al gf] [e oa\] kljah g^ \]+]hal`]dar]\ kcaf k]_e]fl
ak hdYff]\ Yf\ ^mjl`]j jY\aYd lg al ak l`] Yj]Y g^ l`] kcaf YZgml /. [e af oa\l` o`a[` ak mk]\ ^gj
l`] [gn]jaf_ g^ l`] h]fad] kcaf, Q`] d]f_l` g^ l`] j][gfkljm[l]\ h]fak o] hdYff]\ oYk /6 [e &lg
hjgna\] Yk 4 [e \aYe]l]j g^ l`] h]fak', AaklYd hYjl g^ l`] ^gj]Yje kcaf ^gjek l`] _dYfk h]fak Yf\
l`]j]^gj] l`] k`Yh] g^ l`] kcaf hYll]jf ak jgmf\]\ af l`ak Yj]Y,

Cgj g]kgh`Y_]Yd j][gfkle[lagf Y dgf_alm\afYddq hdY[]\ kcaf hYll]jf gn]j l`] n]kk]dk af l`]
^gj]Yje ak mk]\, >Zgml /. [e g^ oa\l` g^ kcaf ak j]imaj]\ lg j][gfkljm[l Y 1 [e aff]j \aYe]l]j
g^ l`] g]kgh`Y_mk, Q`] d]f_l` g^l`] kcaf lmZ] ak \][a\]\ Zq l`] j]imaj]\ d]f_l` g^ l`] g]kgh`Y_mk,
Ff gmj [Yk] o] mk]\ Y /0 [e dgf_ lmZ],

Cgj eYpaddYjq Yf\ hYdYlYd j][gfkljm[lagf Y hYll]jf g^ \]^][l `Yk lg Z] lYc]f n]jq [Yj]^mddq
Y^l]j [Yf[]j ]plajhYlagf Yf\ Y ZadgZ]\ ^dYh + gf] ^gj l`] hYdYl] Yf\ l`] gl`]j ^gj l`] dYl]jYd fYkYd
oYdd* ak hdYff]\ gf l`] hjgpaeYd ^gj]Yje Yf\ alk hgkalagf af j]dYlagf lg l`] nYk[mdYj h]\a[d] Y^l]j
aeegZadarYlagf g^ l`] daeZ ak j]`]Yjk]\ Zq hdYffaf_ af j]n]jk] gl`]joak] al eYq Z] n]jq \a^^a+
[mdl lg ^al af l`] ^dYh aflg l`] \]^][l ja_`ldq,

Cgj fYkYd j][gfkljm[lagf l`] kcaf hYll]jf ^gj l`] fYkYd [gn]j ak a\]fla[Yd lg l`] gd\ [gfn]f+
lagfYd hYll]jfk o`]j] l`] d]f_l` g^ l`] hYll]jf ^gje l`] Zja\_] g^ l`] fgk] lg l`] lah ak c]hl lg Z]
4 [e9 ^gje lah g^ l`] fgk] lg l`] [gdme]ddYj ZYk] lg Z] 2 [e Yf\ Y kaeadYj d]f_l` ak mk]\ ^gj l`]
lah lg l`] YdYj ZYk], Cgj l`] dafaf_ g^ l`] fgk] Y hYll]jf g^ kda_`ldq keYdd]j kar] l`]f l`] kcaf ak
mk]\ Yf\ ak c]hl f]kl lg al gf l`] ka\] Yf\ af [gflafmalq oal` l`] fYkYd [gn]j,

Ff ljahg\ j][gfkle[lagf g^ l`] `Yf\ l`] l][`faim] g^ ÇPqeZagkak g^ ^dYhkÉ oYk mk]\ ^gj
l`] ^ajkl lae] Yf\ af l`ak Y kcaf hYll]jf g^ 2 [e af oa\l` Yf\ 6 [e af d]f_l` oYk kg hdY[]\ gf l`]
daf] g^ l`] n]kk]dk l`Yl Y nYk[mdYj h]\a[d] g^ Yld]Ykl 6 [e ak YnYadYZd] \aklYd lg l`] kcaf hYll]jf
Yf\ YZgml 4 [e hjgpaeYd lg l`] kcaf hYll]jf, AaklYd d]f_l` ak mk]\ lg jglYl] l`] ^dYh lg l`] l`meZ
gf l`] ^ap]\ hgafl g^ l`] \aklYd ojakl, MjgpaeYd d]f_l` g^ l`] n]kk]dk ak mk]\ ^gj l`] ]Ykq YfYklg+
egkak g^ l`] n]kk]dk g^ l`] lg]k o`a[` Yj] _gaf_ lg Z] ljYfk^]jj]\ ZYk]\ gf l`]k] n]kk]dk, Cgj
gl`]j [geZafYlagfk Yf\ hgkkaZa`la]k o`a[` l`ak l][`faim] hjgeak]k* Yfq kar] g^ jY\aYd ^gj]Yje
^dYh af [geZafYlagf oal` Yfq gl`]j ^j]] ^dYh [Yf Z] mk]\ gj k]n]jYd gl`]j j][gfkle[lan] hjgZ+
d]ek Yf\ 4 [e g^ l`] d]f_l` g^ n]kk]dk hjgpaeYd lg l`] kcaf hYll]eak fgl Y emkl,

Paf[] l`] kcaf gn]j l`] \aklYd l`aj\ g^ l`] ^gj]Yje ak fgl j][gee]f\]\ ^gj mk]* goaf_ lg
l`] ^]Yj g^ ]phgkmj] g^ l]f\gfk Yf\ \]dYq]\ ogmf\ `]Ydaf_* l`ak hYjl g^ l`] daeZ ak mk]\ lg `Yj+
n]kl l`] nYk[mdYj h]\a[d], >degkl /. [e g^ l`] nYk[mdYj h]\a[d] [gmd\ Z] \]n]dgh]\,

>dd ^dYhk Yj] jYak]\ mf\]j lgmjfaim]l, Paf_d] lgmjfaim]l lae] g^ 7. eafml]k ak _]f]jYddq
]fgm_` `go]n]j af l`] afalaYd ^dYhk o] \a\ j]imaj] egj] lae] ^gj ^dYh ]d]nYlagf, Ff l`]k] ^dYhk
l`] lgme]im]l oYk j]d]Yk]\ ^gj /3 eafml]k Yf\ l`]f j]af^dYll]\ ^gj l`] eYpaeme k][gf\ h]ja+
g\ g^ 7. eafml]k* &lglYd lae] g^ 1 `gmjk',

EYh ]d]nYlagf ak Z]_mf ^jge Yfq g^ l`] Zgj\]jk g^ l`] ^gj]Yje Yf\ `Ynaf_ lY__]\ l`] \]]h
^Yp[aY oal` l`] \]jeak l`] ^Yk[ag[mlYf]gmk ^dYhk Yj] mf\]jeaf]\ lgoYj\ l`] k]hlme l`Yl da]k
Z]lo]]f l`] ZjY[`agjY\aYdak Yf\ l`] ^d]pgj [Yjha jY\aYdak, ?jY[`agjY\aYdak ak a\]fla^a]\ Yk l`] egkl
\]n]dgh]\ emk[d] Z]ddq g^ Ydd, E]pgj [Yjha jY\aYdak ak em[` kd]]cq Yf\ ak fgl \a^^a[mdl lg a\]f+
la^q, Ego]n]j a^ al ak ^gmf\ \a^^a[mdl l`] nYk[mdYj h]\a[d] k`gmd\ Z] \akk][l]\ ^ajkl Yf\ ljY[]\
hjgpaeYddq* o`a[` afnYjaYZdq d]Y\k lg l`] k]hlme, Cgj l`] ]phgkmj] g^ l`] jY\aYd Yjl]jq Yf\ l`]
[]h`Yda[ n]af &o`a[` o] af[dm\] af Ydd gmj ^dYhk ^gj Y\\]\ kY^]lq' Y kljYa_`l gj Y rar rY_ af[akagf
dg[Yl]\ Z]lo]]f l`] log ak hdY[]\ Yf\ Zgl` ka\]k kcaf ^dYhk Yj] mf\]jeaf]\ [dgk] lg l`] \]jeak,
Pge] ^aZjg^Yllq lakkm] ak d]^l aflY[l kmjjgmf\af_ l`] n]kk]dk Yf\ Yl fg klY_] l`] n]kk]dk Yj] \a+
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j][ldq `Yf\d]\ Zq Yfq afkljme]flk, CaZjg^Yllq lakkm] ak YdoYqk mk]\ ^gj `Yf\daf_ g^ l`] n]kk]dk,
Q`ak Ynga\k nYk[mdYj khYke o`a[` [gmd\ Z] n]jq ljgmZd] kge], >l l`] bmf[lagf g^ l`] \aklYd Yf\
ea\\d] l`aj\ \g^ l`] ^gj]Yje l`] jY\aYd Yjl]jq jmfk klm[c [dgk] lg l`] mf\]jkmj^Y[] g^ l`] ZjY+
[`agjY\aYdak l]f\gf Yf\ al ak `]j] Y cfa^] ak mk]\ ^gj \akk][lagf jmffaf_ lYf_]flaYddq gf l`] mf\]j
kmj^Y[] g^ l`] l]f\gf, O]kl g^ l`] \akk][lagf ak [Yjja]\ gf Zq l`] `]dh g^ Hadf]jk \akk][laf_ k[ak+
kgjk,

MjgpaeYddq l`] n]kk]dk jmf af _j]Yl]j \]hl` af eYd]k l`]f af ^]eYd]k kaf[] l`] emk[d] Z]d+
da]k Yj] o]dd \]n]dgh]\, Ff ^]eYd]k egj] ^Yl ak k]]f kmjjgmf\af_ l`] n]kk]dk kh][aYddq f]Yj l`]
bmf[lagf g^ l`] Za^mj[Ylagf g^ l`] jY\aYd Yf\ l`] mdf]j Yjl]jq, Q`ak Za^mj[Ylagf ak [geegfdq k]]f
Z]lo]]f 0 lg 1 [e Z]dgo l`] ]dZgo bgafl [j]Yk] daf] Zml o] `Yn] k]]f al Yk dgo Yk 4 [e Yf\
Z]oYj] l`] qgmf_ kmj_]gf lg c]]h l`ak YfgeYdq af eaf\, Aanakagf g^ jY\aYd Yjl]jq l`]f `Yk lg Z]
h]j^gje]\ Yl Y em[` dgo]j d]n]d l`]f ]ph][l]\, Fl `go]n]j \g]k fgl `Yje l`] ^dYh,

OY\aYd f]jn] ak kYn]\ Zq k]hYjYlaf_ al ^jge l`] k]hlme, Q`ak ak ]Ykadq h]j^gje]\ Zq jmf+
faf_ Y k[akkgjk dgf_alm\afYddq [dgk] lg l`] f]jn], T`]f Y f]mjgk]fkgjq ^dYh `Yk lg Z] jYak]\ l`]
e]\aYf Yfl]ZjY[`]Yd f]jn] ak a\]fla^a]\ ]fl]jaf_ l`] ^dYh af Ydegkl af l`] ea\\d] g^ l`] ^gj]Yje
af l`] kmZ[mlYf]gmk lakkm] o`]f l`] hjgpaeYd kcaf af[akagf ^gj l`] ^dYh ak eY\], F^ Y\\alagfYd
d]f_l` ak j]imaj]\ l`]f l`] af[akagf ak [Yjja]\ gf l`] Yje af l`] \aj][lagf g^ l`] f]jn] Yf\ f]jn]
`Yjn]kl]\,

T`]f ZjY[`agjY\aYdak ak lg Z] af[dm\]\ oal` l`] ^dYh &eqg+^Yk[ag[mlYf]gmk ^dYh' l`]f l`]
h]j^gjYlgjk ]fl]jaf_ l`] emk[d] Z]ddq ^jge l`] jY\aYd Yjl]jq Yj] c]hl aflY[l Yf\ l`] \akk][lagf ak
[Yjja]\ \]]h]j lg l`]e Yf\ lg l`] emk[d] Z]ddq o`a[` ak k]hYjYl]\ [aj[me^]j]flaYddq, >l d]Ykl
log o]dd \]^af]\ h]j^gjYlgjk g^ _gg\ kar] Yj] a\]fla^aYZd], Q`ak emk[d] [gmd\ Ydkg Z] mk]\ ^gj
Y[lan] eglgj mfal ljYfk^]j Yf\ af l`Yl [Yk] l`] ZjYf[` g^ l`] e]\aYf f]jn] ]fl]jaf_ l`] emk[d]
Z]ddq ak lg Z] hj]k]jn]\,

EYnaf_ jYak]\ l`] ^dYh l`] \akhdYq]\ emk[d]\ Z]dda]k Yj] YhhjgpaeYl]\ Zq [Yl+_ml klal[`]k,
Q`] j]ljY[l]\ kcaf ]\_]k Yj] j]lja]n]\ Yf\ [Yl_ml klal[`]k Yj] Yhhda]\ Z]lo]]f l`] \]jeak Yf\
l`] emk[d] ^aZj]k lg `gd\ l`]e af l`]aj fgjeYd hgkalagf Yf\ \gfgj Yj]Y g^ l`] ^gj]Yje ak kcaf
_jY^l]\, Q`] af[akagf gn]j l`] \aklYd ^gj]Yje ak [dgk]\, Kgo l`] nYk[mdYj h]\a[d] o`a[` ak gfdq
YllY[`]\ Yl l`] egkl jY\aYd ka\] g^ l`] \aklYd hYjl g^ l`] ojakl* ak ojYhh]\ af Y k`]]l g^ khdal l`a[c+
f]kk kcaf _jY^l, C]o lY__af_ klal[`]k Yj] Yhhda]\ gf l`] ]al`]j ]f\ lg `gd\ l`] k`]]l af hdY[], Q`]
^dYh ak fgo j]Y\q ^gj l`] ljYfk^]j,

Agfgj daeZ ak Zjgm_`l lg l`] j][aha]fl kal] af egkl [ge^gjlYZd] hgkalagf Yf\ l`] afk]l g^
l`] ^dYh [gehd]l]\ o`a[` ak Ydegkl /.. #, Q`] daeZ ak aeegZa`r]\ mkaf_ ]dYklghdYkl gj hdYkl]j
g^ MYjak ^apYlagf,

Mgkl gh]jYlan]dq l`ak ^dYh Z]`Yn]k bmkl dac] Y ^j]] ^dYh Yf\ Z][ge]k eYjc]\dq g]\]eYlgmk,
Ego]n]j l`] [YhaddYjq ^addaf_ Yf\ l`] [gdgmj Yj] eYaflYaf]\, F^ Ydd ak o]dd l`]f gf 5l` \Yq Y kg^l
[dYeh g^ ljYfkhYj]fl MS@ k`]]l o`a[` `Yk Z]]f \]ka_f]\ ^gj l`] hmjhgk] ak Yhhda]\, Q`] [gf+
\alagf g^ l`] ^dYh Yf\ l`] h]\a[d] ak Ykk]kk]\ \mjaf_ f]pl \Yq egjfaf_ jgmf\ Yf\ l`] k[j]ok g^
l`] [dYeh Yj] ^mjl`]j la_`l]f]\, Q`ak ak j]h]Yl]\ ]n]jq \Yq mflad gf l`] /.l` \Yq af l`] \j]kkaf_
jgge Y l`a[c kadc R_Ylmj] ak Yhhda]\ gf l`] h]\a[d] gf l`] ]al`]j ka\] g^ l`] [dYeh Yf\ [dYeh
j]egn]\, > cfa^] ak jmf gf l`] kal] g^ l`] [dYeh Yf\ Y^l]j j]egnaf_ l`] ]dYklghdYkl ^apYlagf l`]
daeZ ak k]hYjYl]\, Lf l`] f]pl gh]jYlagf \Yq l`] ]f\k g^ l`] h]\a[d] Yj] j]nak]\ mf\]j dg[Yd
YfY]kl`]la[, Amjaf_ gmj ]Yjda]j [Yk] o`]f l`] [dYeh oYk fgl \]ka_f]\ o] mk]\ lg la] Y \jq _Ymr]
Yjgmf\ l`] h]\a[d] dggkdq afalaYddq Yf\ la_`l]f]\ l`] cfgl ]n]jq \Yq, Paf[] l`] aeegZa`rYlagf ak
^gj Y n]jq k`gjl h]jag\ g^ /. \Yqk l`]j] ak `Yj\dq Yfq \ak[ge^gjl gn]j l`] bgaflk afngdn]\ gf
j]d]Ykaf_ l`] aeegZa`rYlagf Yf\ l`]j]^gj] k]hYjYlagf g^ l`] daeZ oal`gml Yfq YfY]kl`]la[ af l`]
\j]kkaf_ jgge ak imal] j]YkgfYZd],

Caf_]j egn]e]flk g^ l`] `Yf\ Yj] fgl Yddgo]\ ^gj ^ajkl /. \Yqk kaf[] l`] [gfljY[lagf g^
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l`] emk[d] ^aZj]k eYq [Ymk] _jY^l dgkk, >[lan] Yf\ hYkkan] h`qkagl`]jYhq g^ Ydd l`] bgaflk af l`]
daeZ ak afklalml]\ gf[] l`] _jY^l ak o]dd lYc]f mkmYddq ^jge l`] /.l` \Yq, Cjge fgo gfoYj\
[gehj]kkagf _Yje]flk Yj] mk]\ gf l`] \gfgj Yf\ l`] j][aha]fl Yj]Y g^ l`] ^dYh ^gj Yld]Ykl 1egfl`k
Yf\ a^ f]]\ Z] egj], Q`ak ak aehgjlYfl af YkaYf hYla]flk o`]j] _jY^lk [gfljY[l na_gjgmkdq Yf\
k[Yjk `qh]jljgh`q, >\\alagfYddq al [gflgmjk l`] ^dYh kg o]dd l`]j] fg \]^Yll]faf_ hjg[]\mj]k Yj]
j]imaj]\ dYl]j,

Amjaf_ ^ajkl 2 lg 4 o]]ck \aeafak`]\ hgo]j af l`] ^gj]Yje emk[d]k ak ]ph]ja]f[]\ Zq l`]
hYla]fl goaf_ lg ]pl]fkan] \akk][lagf Yf\ egZadarYlagf g^ l`] emk[d] Z]dda]k Zml l`ak _jY\mYddq
aehjgn]k Yf\ k`gmd\ fgl Z] g^ [gf[]jf, T`]f l`] kcaf `Yk Z]]f `Yjn]kl]\ ja_`l mh lg l`] ]dZgo
bgafl [j]Yk] j]klja[l]\ ]pl]fkagf Yl ]dZgo bgafl ak fgla[]\ ^gj ^]o o]]ck Yf\ l`Yl j][gn]jk oal`
[gehj]kkagf _Yje]flk Y[lan] Yf\ hYkkan],

>]kl`]la[ Yhh]YjYf[] g^ l`] ^gj]Yje ak dac] Y kcaf _jY^l]\ Yj]Y Yfq o`]j] ]dk], Tal` [ge+
hj]kkagf Yf\ eYkkY_] l`ak aehjgn]k [gfkakl]fldq Yf\ af f]pl 4 egfl`k lae] al ak Y[[]hlYZd], Cgj
]pl]fkan] j][gfkle[lagfk g^ ^Y[] o`a[` \a[lYl]k l`] h]jkgfY`lq g^ l`] hYla]fl Yf\ `ak ^mlmj] da^]
hYll]jf* l`] hja[] hYa\ ak f]_da_aZd],

@ Y k ] /

> /7 q]Yj gd\ eYd] hYla]fl oYk Y\eall]\ gf 0f\ g^ L[lgZ]j /767 `Ynaf_ kmklYaf]\ k]+
n]j] `gea[a\Yd Y[a\ Zme lg `ak ^Y[] gf /kl g^ GYfmYjq /767, Lf Y\eakkagf &Ca_, /*0' `Yk oYk
^gmf\ lg `Yn] ][ljghagf g^ Zgl` l`] mhh]j da\k* k]n]j] ][ljghagf g^ d]^l dgo]j ]q]da\ Yf\ ]p+
l]fkan] \ak^a_mj]af_ k[Yjjaf_ g^ Ydegkl Ydd `ak d]^l dgo]j ^Y[] ]pl]f\af_ gf lg l`] f][c Yf\ lg
l`] fgk], I]^l ]q] Zjgo lgg oYk dgkl af l`] Zme, >\\alagfYddq `] `Y\ [ge]Yd ghY[alq gf d]^l
]q],

Lf 05l` g^ L[lgZ]j Zgl` mhh]j da\ ][ljghagfk o]j] j]d]Yk]\ Yf\ kcaf _jY^l]\, >l l`] kYe]
kallaf_ l`Yl hYjl g^ l`] jY\aYd ^gj]Yje ^dYh l`Yl oYk hdYff]\ ^gj j]kmj^Y[af_ l`] ^Y[] o`a[` ]p+
l]f\]\ Z]qgf\ l`] jY\aYd Yf\ mdf]j Zgj\]jk g^ l`] ^gj]Yje oYk \]dYq]\ Zq mf\]jeafaf_ l`] ^dYh
af l`] hdYf] \]]h lg l`] \]]h ^Yk[aY mh lg l`] jY\aYd Yf\ mdf]j Zgj\]j Yf\ klal[`]\ ZY[c,

Lf] o]]c dYl]j ]flaj] ^aZjgmk lakkm] ^jge l`] ^Y[] oYk ]p[ak]\ Yf\ l`] hmdd gf nYjagmk
gj_Yfk o]j] j]d]Yk]\ mflad l`]q k]l lg l`]aj fgjeYd hgkalagf, Q`ak gh]f]\ mh Yf Yj]Y Yk ]ph][l]\
Yk dYj_] Yk /6p00 [e &Ca_, 1*2', Q`] jY\aYd ^gj]Yje ^dYh g^ l`] kaeadYj kar] oYk l`]f jYak]\ gf
Y 3 [e dgf_ nYk[mdYj h]\a[d] Yf\ oYk ljYfk^]jj]\ lg j]kmj^Y[] l`] ^Y[] Zq ]pljY[gjhgj]Yd e]l`+
g\* &Ca_, 3*4' mkaf_ hgkalagf Ç@É ^gj aeegZadarYlagf oal` l`] `]dh g^ ]dYklghdYkl, Mgkl gh]jYlan]
[gmjk] oYk mf]n]fl^md, Lf 3l` \Yq Ydl]jfYl] Yf\ gf 5l` \Yq Ydd l`] klal[`]k o]j] j]egn]\, Lf
/.l` \Yq Y o]]c hdYkla[ [dYeh oYk Yhhda]\ o`a[` oYk la_`l]f]\ ]n]jq \Yq ^gj f]pl 2 \Yq, Lf
/3l` \Yq l`] h]\a[d] oYk ]p[ak]\* Yf\ Zgl` l`] ]f\k o]j] j]nak]\* Yf\ l`] daeZ oYk k]hYjYl]\,
@gehj]kkagf _Yje]flk o]j] ogjf ^gj f]pl 1egfl`k Yf\ l`Yl j]kmdl]\ af Y n]jq Y[[]hlYZd] [gflgmj
Yf\ [gdgmj eYl[` &Ca_, 5* 6',

@ Y k ] 0

> /5 q]Yjk gd\ qgmf_ Zgq oYk Y\eall]\ gf /kl g^ C]ZeYjq /766 `Ynaf_ km^^]j]\ \]]h
Zmek gf `ak dYl]jYd Ykh][l g^ d]^l d]_ Y^l]j Yhhda[Ylagf g^ kge] `ge] eY\] e]\a[Ye]flk ^gj Y
dgf_ klYf\af_ \]jeYlalak af l`Yl j]_agf, E] `Y\ Y l`a[c dYq]j g^ \ja]\ [ekl g^ l`] e]\a[af] gf Y
]imYddq l`a[c dYq]j g^ ]k[`Yj &Ca_, 7',

Bp[akagf g^ l`ak Zme ]k[`Yj ]phgk]\ Y dYj_] Yj]Y gf l`] dYl]jYd ka\] g^ l`] d]_ oal` ZYj]
h]jgf]Yd l]f\gfk Yf\ ZYj] l]f\gY[`adak gf alk dYl]jYd Ykh][l,



Ca_mj] / $ 0, Mj]+gh]jYlan] na]o ^gddgoaf_ hgkl+Y[a\ \ak^a_mjYlagf g^ l`] ^Y[]



Ca_mj] 1 $ 2, M]j+gh]jYlan] ^Y[aYd na]o k`goaf_ ]pl]fl g^ ]p[akagf g^ Zme k[Yjjaf_

Ca_mj] 3, AaklYddq ZYk]\ jY\aYd ^gj]Yje ^dYh g^ /6p00 [e kar] oYk jYak]\
gf Y 3 [e dgf_ nYk[mdYj h]\a[d]



Ca_mj] 4, BpljY[gjhgj]Yd ljYfk^]j g^ l`] jY\aYd ^gj]Yje ^dYh, Kgla[] l`] nYk[mdYj d]Yk` ojYhh]\
af Y k`]]l g^ khdal l`a[cf]kk kcaf _jY^l ]fl]jaf_ l`] ^dYh af l`] kmZeYf\aZmdYj j]_agf

Ca_mj] 5 $ 6, Mgkl+gh]jYlan] Yhh]YjYf[] g^ l`] [gehd]l]dq j]`YZadalYl]\ hYla]fl
l`j]] egfl`k Y^l]j l`] j][gfkljm[lagf



> jY\aYd ^gj]Yje ^dYh g^ /.p00 [e oYk `Yjn]kl]\ ^jge l`] d]^l ^gj]Yje Yf\ oYk ljYfk+
^]jj]\ Yk ^j]] ^dYh Zq YfYklgegkaf_ jY\aYd Yjl]jq ]f\ lg ka\] lg l`] Yfl]jagj laZaYd Yjl]jq gf] n]fY]
[geemfal]flak g^ l`] jY\aYd Yjl]jq oYk YfYklgegk]\ ]f\ lg ]f\ lg l`] gf] g^ l`] Yfl]jagj laZaYd
Yjl]jq Yf\ l`] []h`Yda[ n]af oYk YfYklgegk]\ ]f\ lg ]f\ oal` l`] _j]Yl kYh`]fgmk n]af &Ca_,
/.$ //#&

Eak hgkl gh]jYlan] [gmjk] oYk mf]n]fl^md Yf\ [gehd]l] ^dYh kmjnan]\, Qog q]Yjk dYl]jo`]f
`] oYk dYkl k]]f `] `Y\ fa[] [gflgmj Yf\ [gdgmj eYl[` gf l`] d]_ &Ca_, /0',

@Y k] 1

> /1 q]Yjk gd\ ^]eYd] [`ad\ dgkl `]j [gehd]l] k[Ydh af[dm\af_ [gehd]l] ^gj]`]Y\ Zgl` l`]
]q] Zjgok Yf\ hYjl g^ Zgl` mhh]j da\k l`jgm_` Yf Ynmdkagf afbmjq o`a[` lggc hdY[] af Y naddY_]
af eYj[` /767, Paf[] k[Ydh oYk fgl Zjgm_`l ^gj j]hdYflYlagf Yf\ h]ja[jYfame oYk aflY[l ]flaj]
Yj]Y oYk kcaf _jY^l]\ &Ca_, /1*/2*/3',

Ff A][]eZ]j /767 k`] oYk j]Y\eall]\ ^gj l`] \]^afalan] j][gfkle[lagf g^ `]j ^gj]`]Y\, >
^dYh g^ /.p0/ [e kar] gf Y ]pljY[gjhgj]Yd h]\a[d] g^ 3 [e oYk j]imaj]\ Yf\ l`]j]^gj] kge] kcaf
`Y\ lg Z] `Yjn]kl]\ ^jge l`] \aklYd Yea &Ca_, /4', Q`]j]^gj] gf /7l` GYf, /767 l`] Yj]Y gf l`]
Yje af [gflafmalq oal` 1 [e Z]dgo l`] ]dZgo bgafl [j]Yk] daf] gf ^gj]Yje oYk \]dYq]\ Zq af[ak+
af_ l`] ^dYh Yf\ mf\]jeafaf_ af l`] hdYf] \]]h]j lg l`] \]]h ^Yk[aY Yf\ j]klal[`af_ al, Lf 0f\ g^
C]ZeYjq /77. Ydd l`] _jY^l ^jge l`] ^gj]`]Y\ oYk ]p[ak]\ Yf\ l`] Yj]Y [gn]j]\ Zq Yf ]pljY[gj+
hgj]Yd jY\aYd ^gj]Yje ^dYh g^ /.p0/ [e kar] gf 3 [e dgf_ nYk[mdYj d]Yk` Zq ^apaf_ l`] daeZ af
eg\a^a]\ hgkalagf Ç>É oal` l`] `]dh g^ ]dYklghdYkl,

Mgklgh]jYlan] [gmjk] oYk mf]n]fl^md Yf\ [gehd]l] ^dYh kmjnan]\, >dl]jfYl] klal[`]k gf 5l`
\Yq Yf\ Ydd klal[`]k gf /.l` \Yq o]j] j]egn]\, Pg^l [dYeh oYk fgo Yhhda]\ Yf\ la_`l]f]\ ]n]jq
\Yq mflad /3l` \Yq o`]f l`] h]\a[d] oYk ]p[ak]\ Yf\ l`] daeZ oYk k]hYjYl]\,

@gehj]kkagf _Yje]flk ^gj f]pl 1 egfl`k j]kmdl]\ af Y h]j^][l [gdgmj Yf\ [gflgmj eYl[`
&Ca_, /5*/6',

A F P@R PP FLK

OY\aYd ^gj]Yje ^dYh ak gf] g^ l`] [`ga[]kl ^dYhk mk]\ lg\Yq Zq egkl j][gfkle[lan] kmj+
_]gfk Yf\ alk mk] ak ]n]j af[j]Ykaf_, Kg \gmZl l`] kaeh`[alq g^ ]p][mlagf* kmjalq g^ kmjnanYd Yf\
l`] imYflalq Yf\ l`] imYdalq g^ l`] lakkm] ljYfk^]jj]\ Yj] kge] g^ ^Y[lgjk j]khgfkaZd] ^gj alk mfa+
n]jkYd hghmdYjalq,

T`]f ]n]j l`] j]imaj]e]fl \a[lYl]k Y l`af hdaYZd] `Yajd]kk kcaf km[` Yk af `]Y\ Yf\ f][c
Yf\ af `Yf\ l`] kmj_]gfk [`ga[] _g]k ^gj l`ak ghlagf, >ml`gj `Y\ k]n]jYd Y\\alagfYd j]Ykgfk ^gj
alk k]d][lagf, Lf] gn]ja\af_ ^Y[lgjoYk l`Yl af dYj_] fmeZ]j g^ hYla]flk lj]Yl]\ l`]j] oYk Y eYkkan]
\]^][l lg j][gfkljm[l Yk ak gZnagmk Zq l`] e]Yf kar] g^ l`] ^dYh lg Z] /6. ki, [e Yf\ gn]j 20 #
g^ l`] ^dYhk o]j] gn]j 0.. ki, [e af kar] Yf\ af 55,3 # g^ hYla]flk al oYk o]dd gn]j /.. ki, [e,
@gf[]jfaf_ km[` kar] j]imaj]e]flk gfdq jY\aYd ^gj]Yje ^dYh oYkegkl j]Y\adq YnYadYZd], >dd l`]k]
\]^][lk j]imaj]\ Y ^Yk[ag[mlYf]gmk ^dYh, Rkaf_ Ydegkl Ydd l`] ^gj]Yje af l`j]] hYla]flk al oYk
hgkkaZd] lg j][gfkljm[l \]^][lk Yk dYj_] Yk /6p03 [e,

>fgl`]j kljgf_ j]Ykgf ^gj alÖk k]d][lagf oYk l`Yl af 20,3 # &/5 hYla]flk' l`] j][gfkle[lagf
oYk [Ydd]\ ^gj ^Y[aYd* `]Y\ Yf\ f][c \]^][lk Yf\ ^gj afljYgjYd hmjhgk]k o`]j] l`] j]imaj]e]flk
Yj] ^gj Y l`af hdaYZd] Yf\ `Yajd]kk kcaf, Q`ak ^dYh j]kmdl]\ af ]p[]dd]fl [gdgmj Yf\ l]plmj] eYl[`
^gj ^Y[aYd j][gfkljm[lagfk, Ff l`ak _jgmh Ydd Zml gf] ^dYh oYk ljYfk^]jj]\ Zq ]pljY[gjhgj]Yd l][`+
faim] Yf\ ^Yad]\ af fgf],

/0



Ca_mj] 7, Mj]+gh]jYlan] Yhh]YjYf[] g^ l`] d]_ Y^l]j ^mdd l`a[cf]kk Zme g^ aYljg_]fa[ gja_af

Ca_mj] /., Cj]] jY\aYd ^gj]Yje ^dYh \mjaf_ ]d]nYlagf

/1



Ca_mj] //, @dgk]+mh na]o g^ l`] ^j]] jY\aYd ^gj]Yje ^dYh

Ca_mj] /0, Mgkl+gh]jYlan] na]o g^ l`] d]_ Y^l]j 0 q]Yjk g^ ^j]] jY\aYd ^gj]Yje ^dYh ljYfk^]j
Ca_mj] /1, @gehd]l] k[Ydh Ynmdkagf af Y /1 q]Yjk gd\ _ajd o`a[` oYk mf^al ^gj j]hdYflYlagf

Yf\ oYk kcaf _jY^l]\ &l`j]] egfl`k Y^l]j l`] kcaf _jY^laf_'

/2



Ca_mj] /2, Mj]+gh]jYlan] hjg^ad] na]o lg k`go l`] Yfl]jagj ]pl]fl ^jge l`] ]q]Zjgok
lg l`] fYh] g^ f][c hgkl]jagjdq

Ca_mj] /3, Mgkl]jagj na]o g^ l`] _jY^l]\ [jYfame

/3



Lf] Y\\alagfYd j]Ykgf ^gj alk k]d][lagf oYk af hYla]flk oal` \a^^a[mdl j][gfkljm[lagfk Yf\
o`]j] oal` ]al`]j gl`]j e]l`g\k kge] jakc g^ ^Yadmj] oYk afngdn]\* km[` Yk ^gj h]fad] j][gf+
kljm[lagf gj o`]j] gl`]j e]l`g\k g^ j][gfkljm[lagfk o]j] fgl YnYadYZd] km[` Yk af g]kgh`Y_]Yd
j][gfkljm[lagf,

Rk] g^ l`ak ^dYh af dgo]j ]plj]ealq o`]j] Ydd ^dYhk kmjnan]\ [gehd]l]dq &3 hYla]flk' `]dh]\
aehjgnaf_ l`] nYk[mdYjalq g^ l`] daeZ lj]Yl]\ [mj]\ l`] hYl`gdg_q Yf\ hjgna\]\ Yf ]p[]dd]fl
[gflgmj lg l`] d]_,

T`]j] kge] g\\ [geZafYlagfk g^ lakkm] km[` Yk emk[d] lg ^add l`] eYpaddYjq [Ynalq Zml
Y kg^l Yf\ l`af ^dYh ^gj hYdYl]d hYjl g^ l`] kYe] \]^][l* jY\aYd ^gj]Yje ^dYh oYk Y dg_a[Yd k]d][+
lagf o`]j] ZjY[`agjY\aYdak ^add]\ l`] [Ynalq o]dd Yf\ l`] ^Yk[ag[mlYf]gmk [gehgf]fl hjgna\]\
Y _gg\ lakkm] ^gj l`] hYdYl], Q`ak eqg+^Yk[ag[mlYf]gmk jY\aYd ^gj]Yje ^dYh `Yk fgl Z]]f \]+
k[jaZ]\ af l`] hYkl, Paf[] ZjY[`agjY\aYdak `Yk Z]]f mk]\ af l`] hYkl ^gj Y[lan] eglgj mfal ljYfk+
^]j Yf\ l`]j]^gj] ak \akh]fkYZd] Yf\ o] mk]\ al, Fl [Ymk]\ fg ka_fa^a[Yfl egjZa\alq lg l`] hY+
la]fl,

Cgj lglYd h]fad] j][gfkljm[lagf l`] j]imaj]e]fl Yj] Y l`Yl l`] gj_Yf k`gmd\ Z] Y]kl`]la[Yddq
\][]fl af kar] k`Yh] [gdgmj Yf\ l]plmj]* al k`gmd\ Z] ^aje af alk j]kgdn] Yf\ hgkk]k]k Y ^mf[lagf+
af_ mj]l`jY Yf\ a^ hgkkaZd] k`gmd\ `Yn] kge] caf\ g^ k]fkYlagfk, >l d]Ykl l`] hgl]flaYd ^gj gj+
_Yke ^]dl af l`] \]hl` g^ l`] h]jaf]me k`gmd\ Z] hj]k]fl, Jgkl g^ l`] Y]kl`]la[ j]imaj]e]flk Yj]
e]l Zq ^YZja[Ylaf_ l`] gj_Yf gn]j ^gj]Yje Z]^gj] alk ljYfk^]j o`]j] l`] kmj_]gfk Yf\ l`] hYla]fl
[Yf kYlak^q l`]ek]dn]k Yf\ a^ f]]\ Z] eafgj hjg[]\mj]k [gmd\ Z] h]j^gje]\ Z]^gj] alk ljYfk^]j
lg hmZa[ j]_agf,

PaeadYjdq l`] g]kgh`Y_]Yd j][gfkle[lagf ^gj kma[a\Yd Y[a\ Zme g^ l`] g]kgh`Y_mk af Y qgmf_
_ajd o`]f gl`]j e]l`g\k g^ j][gfkle[lagf ^Yad]\ af[dm\af_ [gdgfa[ hmddl`jgm_` Yf\ o`]j] ^j]]
b]bmfYd ljYfk^]j oYk fgl hgkkaZd] Z][Ymk] g^ k]n]j] afljY+YZ\geafYd Y\`]kagfk ^gddgoaf_ emd+
lahd] kmj_]ja]k B@QQ OCC oYk Y `Yf\q Yfko]j Yf\ j][gfkle[l]\ gj_Yf kmjnan]\ [gehd]l]dq,
Q`ak ^mjl`]j hjgn]k l`Yl alk Y `Yj\q ^dYh Yf\ kmjnan]k egkl Y\n]jk] kalmYlagfk km[` Yk afljY+[]j+
na[Yd Yf\ afljYl`gjY[a[ [gf_]kl]\ Yj]Yk g^ l`] Zg\q, >dl`gm_` l`ak hYla]fl oYk dgkl 4 o]]ck Y^+
l]j j][gfkljm[lagf Z][Ymk] g^ ajj]n]jkaZd] k`g[c o`a[` oYk hj][ahalYl]\ Y^l]j hjgdgf_]\ \aYj+
j`g]Y Yf\ e]lYZg`[ aeZYdYf[],

Ca_mj] /4, OY\aYd ^gj]Yje ^dYh &/.p0/ [e' eYjc]\ gn]j l`] Yje Yf\ l`] ^gj]Yje ^gj B@QQ, Pljahh]\
Yj]Y oYk \]dYq]\

/4



Ca_mj] /5 $ /6, Q`j]] egfl`k Y^l]j l`] ]pljY[gjhgj]Yd jY\aYd ^gj]Yje ^dYh ljYfk^]j

/5



A

Ca_mj] /7, AjYoaf_ lg k`go nYjagmk hgkalagfk mk]\ ^gj aeegZadarYlagf

Q`] ^dYh hjgna\]\ Y gf]+klY_] f]mjgk]fkgjq j][gfkljm[lagf af l`] mhh]j ]plj]ealq Yf\
hjgn]\ Y _gg\ [`ga[], Flk mk] af [Yk] 10 jYak]\ Y [gf[]hl g^ ÇkqeZgakak g^ ^dYhkÉ af j][gfkljm[+
lagf o`a[` ak ogjl` fgla[af_, > \aklYddq ZYk]\ OQC gf Y j]ljg_jY\] Zdgg\ ^dgo oYk mk]\ lg j]+
[gfkljm[l l`meZ af Y k]n]j]dq emladYl]\ \a_ald]kk `Yf\ Yf\ af l`] kYe] klY_] log lg]k o]j] ljYfk+
^]jj]\ lg l`ak `Yf\ Zq mkaf_ ]f\k g^ l`] n]kk]dk g^ l`] jY\aYd ^gj]Yje akdYf\ ^dYh* lg j][gfkljm[l
Y ljahg\ `Yf\ af Y kaf_d] klY_], Q`] Yjl]jaYd Zdgg\ ^dgo g^ l`] OCC kmhh`]\ gpq_]fYl]\ Zdgg\
lg l`] [gehgkal] lakkm] &_j]Yl lg] ojYh Yjgmf\ Yf\ [gehd]l] k][gf\ lg]' Yf\ \jYaf]\ n]fgmk
Zdgg\ o`ad] l`] g^^k`ggl ^dYh &lg]k' `]dh]\ OCC Zq Yddgoaf_ l`jgm_` Yf\ l`jgm_` [aj[mdYlagf af
l`] ^dYh o`a[` ak YdoYqk [gfka\]j]\ Z]ll]j ^gj ^dYh kmjnanYd, Q`ak emlmYdake [Yf gfdq Z] l]je]\
Yk ÇPqeZagkakÉ `go]n]j Yfq gl`]j km__]klagfk YZgml l`ak l]jeafgdg_q Yj] o]d[ge], Q`ak Yk+
k]eZdY_] eYq ^af\ _j]Yl eYfq [geZafYlagfk g^ lakkm]k af ^mlmj] Yf\ `]dh l`] \ak[ahdaf] af Y
mfdaeal]\ eYff]j,

Q`] mk] g^ l`] ^dYh ^gj `Yj\ hYdYl]* gjgfYkYd Yf\ dYjqf_gh`Yjqf_]Yd j][gfkljm[lagf Yf\ ^gj
hgkl eYpadd][lgeq \]^][lk Y\\k Yfgl`]j \ae]fkagf lg alk mk] af l`] Yj]Yk g^ \a^^a[mdl YhhjgY[`,
Flk afl]j]klaf_ lg fgl] l`Yl l`] ^dYh gn]j l`] hYdYl] \a\ fgl `Yf_ af l`] egml` Yf\ j]klgj]\ l`]
kh]][` lg fgjeYd, Ff Zgl` l`] [Yk]k h]j^gje]\ fg j]nakagf gj \]^Yll]faf_ g^ l`] ^dYh oYk f]]\+
]\,

Flk mk] Yk Y ZadgZ]\ ^dYh Yf\ ^dYhk oal` `gd]k Yf\ [mlk &hYla]fl* /1' ^gj j][gfkljm[lagf g^
fgk] Yf\ mhh]j dah ak ogjl`q g^ fgl], Kgl eYfq ^dYhk [Yf ZgYkl l`ak hgl]flaYd Yf\ l`]j]^gj] al
^af\k Y _j]Yl hdY[] o`]f l`j]] \ae]fkagfYd j][gfkljm[lagf ak j]imaj]\ km[` Yk ^gj l`] fgk],

>dkg l`] mk] g^ OCC B@QQ af [Yk]k g^ ESB? hjaeYjadq* \]dYq]\ hjaeYjadq Yf\ k][gf\+
Yjadq `Yk Y e]jal o`]j] l`] nYk[mdYj \YeY_] lg l`] kmjjgmf\af_ lakkm] \g]k fgl Yddgo dg[Yd gj
j]_agfYd lakkm] lg Z] mladar]\ Yf\ \aklYfl lakkm] ak l`] gfdq Yfko]j,

Lf [jala[Yd YfYdqkak g^ l`] QYZd] / ^gddgoaf_ ^Y[lk kmj^Y[],
/, CYk[ag[mlYf]gmk ]d]e]fl g^ l`] OCC ak n]jq j]daYZd],
0, CYk[aY Ydgf] ak fgl Y _gg\ [`ga[] kaf[] al eYq `Yn] hYl[`q Yj]Yk g^ f][jgkak Ydl`gm_` al

d]Yn]k Ydegkl fg \gfgj Yj]Y k[Yj,
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1, OY\aYd ^gj]Yje eqg+^Yk[ag[mlYf]gmk ^dYh mkaf_ ZjY[`agjY\aYdak emk[d] ak q]l Yfgl`]j af+
fgnYlagf Yf\ \ae]fkagf Y\\]\ lg l`ak ^dYh af l`ak ogjc o`a[` eYq ^af\ _j]Yl]j mk] af ^m+
lmj], Kg dgkk g^ ^mf[lagf oYk gZk]jn]\ af l`] \gfgj daeZ,

2, QmZ]\ OCC B@QQ ^dYhk oal` kcaf ka\] gml &M]fak' Yf\ oal` kcaf ka\] af &L]kgh`Y_mk' Yj]
naYZd] hjghgkalagfk kaf[] Zgl` `Yn] k]jn]\ l`]aj hmjhgk] o]dd Yf\ `Yk Y kaehda[alq g^ ]p+
][mlagf Yf\ j]daYZadalq g^ j]kmdlk,

3, ?adgZ]\ ^dYhk kmjnan]\ oal`gml \a^^a[mdlq Yf\ Yj] g^ _gg\ mk] af \a^^a[mdl [aj[me klYf[]k,
4, Mj]^YZja[Ylagf g^ gj_Yf lg hjgna\] \][]fl k`Yh] kar] Yf\ ^ajef]kk km[` Yk ^gj fgk] Yf\

h]fak ak hgkkaZd] mkaf_ l`ak ^dYh Yf\ al ^mjl`]j mk] af ^mlmj] k`gmd\ Z] ]phdgj]\,
5, Cgj j][gfkle[lagf g^ kgd] g^ ^ggl Yf\ ^gj `Yf\ l`ak ^dYh ak Y _gg\ f]mjgk]fkgjq ghlagf,
6, Cgj d]_ l`] ^dYh `Yk Y\\]\ nYk[mdYjalq lg l`] daeZ o`]f mk]\ Yk Y ^j]] ^dYh* al lj]Ylk l`]

hYl`gdg_q o`a[` ak [geegfdq Z][Ymk] g^ YnYk[mdYjalq af l`] ljYmeYlak]\ daeZ* Yf\ hjg+
na\]k Y h]j^][l [gflgmj lg l`] daeZ,

7, FeegZadarYlagf ^gj Y h]jag\ g^ /. \Yqk oYk o]dd lgd]jYl]\ Zq hYla]flk g^ Ydd Y_] _jgmh,
/., Pg^l hdYkla[ [dYeh \]ka_f]\ ^gj l`] hmjhgk] ak Y mk]^md YhhdaYf[] Yf\ alk ljYfkhYj]f[q `]dhk

af nakmYd egfalgjaf_ g^ l`] ]^^][lk g^ dg[Yd hj]kkmj] gf l`] h]\a[d],
//, Fl ak hgkkaZd] lg mk] Ydd l`] kcaf g^ l`] ^gj]Yje Yk Y ^dYh,
/0, PYlak^Y[lgjq [gke]la[ Yf\ ^mf[lagfYd ^gj]Yje j]kmdl]\ Yl l`] ]f\ g^ 4 egfl`k Y^l]j kmj_]jq

]n]f o`]f egkl g^ l`] ^gj]Yje kcaf `Yk Z]]f mk]\,
/1, @gehj]kkagf _Yje]flk `]dh]\ Ydd [Yk]k ka_fa^a[Yfldq* Zq Y[`a]naf_ fgjeYd [gflgmjaf_

Ynga\af_ kmlmj] daf] `qh]jljgh`q Yf\ _jYhl [gfljY[lagf af l`] \gfYj ^gj] Yje,
/2, Kg f]mjgljgh`a[ gj nYk[mdYj [`Yf_]k o]j] gZk]jn]\ af l`] \gfgj daeZ,
/3, @gf[]hl g^ ÇPqeZagkak g^ ^dYhkÉ* hml ^gjoYj\ l`jgm_` hYla]fl 10 j]imaj]k egj] afn]kla_Y+

lan] ogjc `go]n]j Yl l`] lae] g^ ojalaf_ al k]]ek lg `Yn] hgl]flaYd ^gj _j]Yl mk] af ^mlmj]
a^ l`ak l`]gjq [gmd\ Z] hjgn]\,

/4, Kg \gmZl l`] ^dYh `Yk emdla^Yjagmk \ae]fkagfk,

PRJJ>OV

OY\aYd ^gj]Yje ^dYh `Yk Z]]f af[j]Ykaf_dq mk]\ mfan]jkYddq Yf\ ak fgo Y jgmlaf] af egkl
hdYkla[ kmj_]jq mfalk, T] \]n]dgh]\ l`] l][`faim] g^ BpljY[gjhgj]Yd ljYfk^]j g^ l`ak ^dYh ^gj l`]
Z]fa^al g^ l`gk] o`g \g fgl `Yn] YhhjgY[` lg l`] ea[jgkmj_a[Yd e]l`g\k, T] Yl l`] kYe] lae]
mk]\ al Yk Yf FkdYf\ ^dYh Yf\ Yk Y ^j]] ^dYh \]h]f\af_ mhgf l`] j]imaj]e]flk Yf\ l`] ^]YkaZadalq
g^ alk ljYfk^]j, Paf[] /763 ladd fgo o] `Yn] mk]\ 2. km[` ^dYhk ^gj Y nYja]lq g^ \]^][lk* km[` Yk
^gj `]Y\ Yf\ f][c j][gfkle[lagf af[dm\af_ l`Yl g^ eYpaddY* ^gj afljYgjYd j][gfkle[lagfk* mhh]j
Yf\ dgo]j ]plj]ealq j][gfkljm[lagf* h]fad] Yf\ g]kgh`Y_]Yd j][gfkle[lagfk, T] hj]k]fl gmj
]ph]ja]f[] g^ hYkl 4 q]Yjk gf 2. ^dYhk,

O s PRJs

?O[PSOc ^`kZSdk ac` ZS Qmbk `ORWOZ RS )tOdO\b%P`Oa2
Sf^k`WS\QSa OdSQ c\ ^`]QkRk SfQS^bW]\\SZ

DgnadY >,

I] dYeZ]Ym hjud]nu kmj d] [wlu jY\aYd \] /ÖYnYfl+ZjYk ]kl mladaku \] hdmk ]f hdmk \Yfk emdlahd]k Yh+
hda[Ylagfk ]l j]hjuk]fl] mf] eul`g\] \] jgmlaf] \Yfk dY hdmhYjl \]k []flj]k \] dY [`ajmj_a] hdYklaim], Kgmk
Yngfk udYZgju mf] l][`eim] \] ljYfk^]jl ]pljY[gjhgj]d \] [] dYeZ]Ym Y^af im] []ll] l][`faim] kgad t dY
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hgjlu \] lgfk []mp ima kgfl hjanuk ïY[[ñk Ymp eul`g\]k ea[jg[`ajmj_a[Yd]k, Kgmk SYngfk kaemdlYfue]fl
]ehdgqu* ]f ^gf[lagf \]k ]pa_]Yf[]k ]l \]k hgkkaZadaluk \] ljYfk^]jl* [gee] dYeZ]Ym ]f adgl ]l dYeZ]Ym
EZj], A]hmak /763 bmkimÖa[a* fgmk Yngfk mladaku [] dYeZ]Ym 2. ^gak hgmj d]k \u^Ymlk \a^^uj]flk* [gee]
j][gfkljm[lagf kmj dY lñl] ]l d] [gm* q [gehjak d] eYpaddYaj]* hgmj \]k j][gfkljm[lagfk afljY+gjYd]k* j][gf+
kljm[lagfk \]k e]eZj]k kmhuja]mj]k ]l af^uja]mj]k* \m hufak ]l \] Sg]kgh`Y_], Kgmk hjuk]flgfk fgk
]phuja]f[]k [gdd][lan]k Yn][ 2. dYeZ]Ymp ]^^][lmuk \Yfk dY hujag\] \] 4 Yffu]k \]eañj]k,

WRP >JJBKC> PPRKD

7S` `ORWOZS H\bS`O`[ZO^^S\2 8`TOV`c\US\ [Wb SW\S` PSa]\RS`S\ GSQV\WY

DgnadY >,

?af jY\aYd]j IYhh]f \]k Rfl]jYjek oaj\ klYf\a_ `Ym^a_]j Yf_]oYf\l mf\ akl \]jr]al rm ]af]j
jgmlaf]eYkka_ Yhhdara]jl]f J]l`g\] Ym^ \]f e]akl]f >Zl]admf_]f ^mj MdYklak[`] @`ajmj_a] _]ogj\]f,
Aa] Q][`fac \]j ]pljYcwjh]jda[`]f >hhdacYlagf mf\ RZ]jljY_mf_ \a]k]k IYhh]fk af >Zl]admf_]f af \]f
eacjg[`ajmj_ak[`] S]j^Y`j]f fa[`l Yf_]oYf\l o]j\]f cgje]f, Aa]k]j IYhh]f omj\] _d]a[`r]ala_ Ydk
]af Ffk]d+IYhh]f mf\ rm ^^]a]j RZ]jljY_mf_ n]jo]f\]l* \a] ngf \]f ?]\aaj^`akk]f mf\ \]j Amj[`^m`j+
ZYjc]al \]j QjYfkhdYflYlagf YZ`Yf_a_ oYj]f, Sgf /763 Zak rmj `]mla_]f W]al omj\]f 2. jY\aYd] IYhh]f
Z]a ]af]j O]a`] ngf n]jk[`a]\]f]f A]^]cl]f Yf_]oYf\l* r,?, rmj O]cgfkljmclagf]f Ye Hgh^ mf\ Ye
EYdk* ]afk[`da]kkda[` \]k LZ]jca]^]jk* ^]e]j Ym[` Z]a O]cgfkljmclagf]f af \]j Jmf\`g`d]* Yf \]f gZ]j]f
mf\ mfl]j]f Bplj]ealYl]f* Z]a O]cgfkljmclagf]f ngf M]fak mf\ L]kgh`Y_mk, Bk oaj\ daZ]j \a] Bj^Y`jmf+
_]f eal 2. IYhh]f af \]f n]j_Yf_]f]f 4 GY`j]f Z]ja[`l]l,

O B CBOBK@BP

)& LO\U:&$ 6VS\5&$ :O] L&$ ?Wc K&$ ?W ?$ =WO\U
F&$ ;S F&2 Cgj]Yje ^j]] kcaf ^dYh ljYfkhdYflYlagf,
KYld, J]\, G, @`afY* 48 /17* /76/,

0, F]cbS`7& F&$ GO\\S`A& F& 5&2 Q`] jY\aYd ^gj]+
Yje ^dYh af l`] eYfY_]e]fl g^ kg^l lakkm] afbmja]k
g^ l`] `Yf\, ?j, G, MdYkl, Pmj_,* 158 /6*/762,

1, 9]cQVS` :&$ I]\ :S\SQVbS\ 9&$ @S`ZS A&$
@WQV]\ =& 4&2 @gehgmf\ jY\aYd Yjl]jq ^gj]Yff ^dYh
af `Yf\ kmj_]jq8 >f gja_afYd eg\a^a[Ylagf g^ l`]
@`af]k] ^g]Yje ^dYh, ?j, G, MdYkl, Pmj_,* 158 /17*
/762,

,& ESWR 6& 7&$ @]aa ?& ;&2 Lf] klY_] ^dYh j]hYaj
oal` nYk[mdYjar]\ l]f\gf _jY^lk af \gjkYd `Yf\ af+
bmja]k mkaf_ l`] Ç[`af]k]É ^gj]Yje ^dYh, ?j, G, MdYkl,

Pmj_,* +.2 ,/+$ )10+&
-& 5WS[S`8&$ Fb]QYJ&2 QglYd l`meZ j][gfkljm[+

lagf8 > gf]+klY_] j][gfkljm[lagf mkaf_ Yf gkl]g+
[mlYf]gmk ^gj]Yje ^dYh, ?j, G, MdYkl, Pmj_,* +.2 -*$
)10+&

.& @cVZPOcS`J&$;S[RZ8&$ Fb]QYJ&2 Q`] ^gj]+
Yje ^dYh, MdYkl, O][gfklj, Pmj_,* /(2 ++.$ )10*&

/& :]dWZO 4&2 FkdYf\ ^dYhk ^gj \aklYfl \]^][l gf
]pljY[gjhgj]Yd nYk[mdYj h]\a[d], MYh]j hj]k]fl]\ Yl
l`] e]]laf_ g^ ?jalak` >kkg[aYlagf g^ MdYkla[ Pmj+
_]gfk* Amj`Ye* Bf_dYf\* Gmdq )+%)-$ )100&

0& :]dWZO 4&2 Kgf ea[jgkmj_a[Yd ]pljY[gjhgj]Yd
\aklYfl lakkm] ljYfk^]j, Bmj, G, MdYkl, Pmj_,* )*2 11$
)101&

Aj, >k`gc DgnadY
M, L, ?gp 073/
JY^jYi `gkhalYd

>Zm A`YZa
R, >, B
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A]hYjle]fl g^ MdYkla[* O][gfkljm[lan] Yf\ Ja[jgnYk[mdYj Pmj_]jq*
Mgkl_jY\mYl] Ffklalml] g^ J]\a[Yd B\m[Ylagf Yf\ O]k]Yj[`* @`Yf\a_Yj`* Ff\aY

uFL@5<BG<6 G<FFH8 GE4AF98E %
4 A8J 6BA68CG <A E86BAFGEH6G<I8 C?4FG<6 FHE:8EL

6* <DJ> A6

GVWa e]`Y VOa PSS\ ^`SaS\bSR Rc`W\U TW`ab Q][PW\SR [SSbW\U ]T 5`WbWaV F]QWSbg T]` Fc`US`g
]T bVS ;O\R O\R bVS <\RWO\ F]QWSbg T]` bVS Fc`US`g ]T bVS ;O\R$

PSbeSS\ )-%)/bV ]T A]dS[PS` )11) VSZR Ob :]O$ <\RWO

Q`] l]je kqeZagkak `Yk Z]]f \]^af]\ Yk ÇQ`] Zagdg_a[Yd Ykkg[aYlagf g^ log af\ana\mYdk
\]h]f\af_ gf l`] Y\nYflY_]k \]jan]\ ^jge l`] j]dYlagfk`ahÉ Zq l`] ?gjdYf\%k J]\a[Yd Aa[lag+
fYjq, T`ad] l`] @gddafk Bf_dak` Aa[lagfYjq \]^af]k al Yk Ç> [dgk] Ykkg[aYlagf g^ log YfaeYd gj
hdYfl kh][a]k l`Yl Yj] \]h]f\]fl gf gf] Yfgl`]jÉ,

O][gfkle[lagf g^ Y e]lY[YjhYd `Yf\ Zq e]Yf\ g^ ljYfk^]j g^ log [gehgkal] Zdg[c g^ lak+
km] &^dYhk' af km[` Y eYff]j l`Yl Zgl` kmjnan] gf ]Y[` gl`]j `Yk Z]]f l]je]\ Yk ÇPqeZagkakÉ* af
l`ak ogjc, Q`] [gf[]hl g^ ÇPqeZagkak lakkm] ljYfk^]j ak Y f]o gf] Yf\ oadd f]]\ _j]Yl]j klm\q
af ^mlmj], Ego]n]j Y hj]daeafYjq j]hgjl ak hj]k]fl]\,

Q`ak `qhgl`]kak g^ kqeZagkak `Yk Z]]f mladar]\ lg _j]Yl Y\nYflY_] ^gj Y kaf_d] klY_] j][gf+
kljm[lagf g^ Y ljahg\ `Yf\ af Yf // q]Yjk gd\ eYd] [`ad\ o`g kmklYaf]\ Y ljYfke]lY[YjhYd Yehm+
lYlagf g^ ja_`l `Yf\ ^gddgoaf_ ljYmeY Yf\ dgkl Ydd `ak ^af_]jk Yf\ l`meZ Yl l`] d]n]d g^ l`] `]Y\k
g^ l`] e]lY[YjhYdk, Q`] [gf[]hl `Yk `]dh]\ mk lg k[mdhlmj] Y l`j]] \ae]fkagfYd gj_Yf &l`j]]
^af_]jk' af Y kaf_d] gh]jYlagf* o`a[` af l`ak mf]\m[Yl]\ Yf\ mf\]j\]n]dgh]\ Yj]Y ak `a_`dq \]+
kajYZd],

Q B@EK FNRB

Fl afngdn]k mk] g^ log gj egj] ^dYh afl]j[gff][l]\ af k]ja]k, Lf] g^ l`] ^dYhk gml g^ l`] log
`Yk lg `Yn] Y nYk[mdYj kqkl]e l`Yl jmfk l`jgm_` l`] ]flaj] d]f_l` g^ l`] ^dYh km[` Yk lqh] @ ^dYhk
g^ @gjeY[c Yf\ IYeZ]jlq* Yk gf] hjaeYjq Zdg[c g^ lakkm]* k][gf\Yjq Zdg[c g^ lakkm]* [gmd\ Z]
Yfq akdYf\ ^dYh* g^ Yfq lqh] Yf\ g^ Yfq [gehgkalagf, F^ egj] l`Yf log lakkm] Zdg[ck Yj] lg Z]
mfal]\ l`]f hjaeYjq Yf\ k][gf\Yjq lakkm] Zdg[ck k`gmd\ Ydkg Z] lqh] @ ^Yk[ag[mlYf]gmk ^dYhk
Yf\ gfdq l`] l]jlaYjq lakkm] Zdg[c [gmd\ Z] Yf akdYf\ ^dYh,

Q`]k] ^dYhk &lakkm] Zdg[ck' Yj] afl]j[gff][l]\ &mfal]\' Zq YfYklgegkaf_ l`] l]jeafYd n]k+
k]d ]f\k g^ l`] hjaeYjq ^dYh lg l`] ^]]\af_ n]kk]dk g^ l`] k][gf\Yjq ^dYhk, T`]f egj] l`]f log
^dYhk Yj] [gff][l]\ l`]f Yjl]jaYd kmhhdq hYkk]k l`jgm_` ^ajkl &hjaeYjq' Yf\ l`] k][gf\ &k][gf\+
Yjq' ^dYh lg l]jeafYl] af l`] l`aj\ &l]jlaYjq' ^dYh, O]lmjf n]fgmk \jYafY_] lYc]k hdY[] l`jgm_` l`]
k][gf\ Yf\ l`] ^ajkl ^dYh &Ca_, 7',

0/



Ca_, /, QjYfke]lY[YjhYd YehmlYlagf g^ ja_`l `Yf\ af Y // q]Yjk gd\ Zgq

Ca_, 0, OY\aYd ^gj]Yje ^dYh &3p/. [e' ak jYak]\, Kgla[] ]pljY d]f_l` g^ n]kk]dk `Yjn]kl]\ hjgpaeYddq

00



Ca_, 1, P[`]eYla[ \jYoaf_ lg k`go l`] e]l`g\ g^ Ykk]eZdq g^ nYjagmk lakkm] [gehgf]flk
Ca_, 2, P[`]eYla[ \jYoaf_ g^ Ykk]eZd]\ ljahg\ `Yf\, O ; OY\aYd ^gj]Yje ^dYh*

D ; Dj]Yl lg]* P ; P][gf\ lg]* > ; Pal] g^ YfYklgegkak,
P`gof Zq Y PimYj], O]YjjYf_]\ nYk[mdYj YfYlgeq ak eYjc]\ Zq Yjjgok

Ca_, 3, Fee]\aYl]dq gf l`] lYZd]* Y^l]j [gehhd]laf_ l`] Ykk]eZdq



@>PB OBMLOQ

>f // q]Yjk gd\ Zgq kmklYaf]\ Y ljYke]lY[YjhYd YehmlYlagf oal` dgkk g^ `ak Ydd l`] ^af_]jk
g^ ja_`l `Yf\ Yf\ l`meZ o`ad] ogjcaf_ gf Yf ]d][lja[Yd `Yq [`ghh]j &Ca_, /',

Lf 3l` g^ C]ZjmYjq* /77/ oal` l`] hYla]fl mf\]j _]f]jYd YfY]kl`]kaY Yf\ mf\]j lgmjfaim]l
l`] Za_ lg] kcaf+fYad ^dYh &ojYh Yjgmf\' Yf\ l`] [gehd]l] Y\bY[]fl k][gf\ lg] o]j] `Yjn]kl]\
^jge ja_`l ^ggl* ZYk]\ gf \gjkYdak h]\ak Yjl]jq* _j]Yl kYh`]fgmk n]af Yf\ l`] [geegf hdYfl]j
\a_alYd f]jn]* kaemdlYf]gmkdq* l`] k][gf\ l]Ye jYak]\ Y \aklYddq ZYk]\ jY\aYd ^gj]Yff ^dYh g^ 3p/.
[e gf l`] kYe] ^gj]Yje &Ca_, 0',

> \aklYddq ZYk]\ jY\aYd ^gj]Yje ^dYh oYk kg \]ka_f]\ Yf\ jYak]\ gf l`] ^gj]Yje l`Yl l`]
jY\aYd Yjl]jq jYf mf\]j al dgf_alm\afYddq af l`] []fl]j g^ l`] ^dYh, OY\aYd Yjl]jq Yf\ n]fY] [gealYfl]k
o]j] Y\\alagfYddq \akk][l]\ hjgpaeYd lg l`] ^dYh ^gj Y \aklYf[] g^ YZgml 6 [e kg Yk lg hjgna\]
]pljY d]f_l` lg l`] h]\a[d] ^gj YfYklgegkak, J]\aYd YflaZjY[`]Yd f]jn] oYk `Yjn]kl]\ hjgpaeYd+
dq lg l`] kaeadYj \aklYf[],

Ca_, 4, Mgkl gh]jYlan] j]kmdl k`goaf_ YZadalq lg ojal]

>kk]eZdq g^ l`] nYjagmk lakkm] [gehgf]flk &Ca_, 1*2*3' Z]_Yf Zq gkl]gkqfl`]kak g^ Zgf]
_jY^lk ^gj l`] kc]d]lYd kmhhgjl g^ l`] l`meZ Yf\ l`] ojYh Yjgmf\ \a_al lg Z] hdY[]\ gf l`] ^gmjl`
e]lY[YjhYd, EYd^ g^ l`] k][gf\ e]lY[YjhYd g^ l`] kYe] `Yf\* Y^l]j khdallaf_ al dgf_alm\afYddq oYk
mk]\ ^gj l`ak hmjhgk], Kgo l`] jY\aYd ^gj]Yje ^dYh oYk komf_ lg /6. \]_j]]k lg j]Y[` l`] Zgf]
_jY^l g^ l`] l`meZ Yf\ oYk ojYhh]\ Yjgmf\ al lg j][gfkljm[l l`] l`meZ, Q`] l]jeafYd ]f\ g^ l`]
jY\aYd nYk[mdYj Zmf\d] oYk fgo eY\] YnYadYZd] gf l`] \gjkme g^ l`] `Yf\, J]\aYd YflaZjY[`]Yd
f]jn] oYk `go]n]j d]^l gf l`] hYde]j ka\] ^gj [g+ghlYlagf oal` l`] [geegf \a_alYd f]jn] g^ l`]
l`meZ, Dj]Yl lg] k]_e]flYd kcaf fYad ^dYh oYk ojYhh]\ Yjgmf\ l`] Zgf] _jY^l ^gj l`] l`aj\ \a_al
g^ l`] ljahg\ `Yf\ mf\]j [gfkljm[lagf, Ffl]jgkk]gmk oajaf_ Yf\ l`] ÇHÉ oaj] ^apYlagf o]j] mk]\
^gj gkl]gkqfl`]kak, P][gf\ lg] oYk fgo ^ap]\ lg l`] ^a^l` e]lY[YjhYd Yf\ l`] bgafl [Yhkmd] oYk
j]hYaj]\, Bpl]fkgj l]f\gf g^ l`] k][gf\ lg] oYk l`]f [gff][l]\ lg l`] ]pl]fkgj l]f\gf gf l`]
dalld] ^af_]j,

AgjkYdak h]\ak Yjl]jq oYk YfYklgegk]\ ]f\ lg ]f\ lg l`] l]jeafYd ]f\ g^ l`] jY\aYd Yjl]jq
Yl l`] egkl \aklYd ]f\ g^ l`] jY\aYd ^gj]Yje akdYf\ ^dYh, Dj]Yl kYh`]fgmk n]af oYk YfYklgegk]\
]f\ lg ]f\ lg gf] g^ l`] n]fY] [gealYflak g^ l`] jY\aYd Yjl]jq,
02



Ca_, 5, Mgkl gh]jYlan] j]kmdl k`goaf_ ]f\ lg ka\] haf[`
Ca_, 6, Mgkl gh]jYlan] j]kmdl k`goaf_ _jYkh

Ca_, 7, P[`]eYla[ \jYoaf_ lg addmkljYl] l`] `qhgl`]kak g^ kqeZagla[ lakkm] ljYfk^]j
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Bp[]hl ^gj l`] kmh]j^a[aYd f][jgkak g^ l`] l]jeafYd hYjl g^ l`] _j]Yl lg] ojYh jgmf\* o`a[`
[Ymk]\ dgkk g^ hmdh* l`Yl oYk j]egn]\ Yf\ klmeh [dgk]\* hgkl gh]jYlan] [gmjk] oYk mf]n]fl^md,

K]jn] [g+ghlYlagf ^gj l`meZ Yf\ log \a_alk* Z]lo]]f \a_alYd f]jn] g^ l`meZ Yf\ e]\aYd
Yfl]jagj laZaYd f]jn] Yf\ [geegf hdYfl]j f]jn] Yf\ [geegf hYde]j f]jn] oYk [Yjja]\ gf k][+
gf\Yjadq 1 egfl`k dYl]j, PaeadYjdq ^d]pgj l]f\gf j]hYaj oYk h]j^gje]\ k][gf\Yjadq 1 egfl`k
dYl]j,

ÇHÉ oaj] haf ^apYlagfk o]j] j]egn]\ Y^l]j l`j]] o]]ck, M`qkagl`]jYhq oYk afklalml]\ Zq
hYkkan] egZadarYlagf g^ l`] bgaflk g^ l`] 0f\ lg], >^l]j 1 o]]ck g^ k][gf\Yjq l]f\gf j]hYaj Y[+
lan] h`qkagl`]jYhq oYk Z]_mf, Kaf]egfl`k dYl]j Y^l]j l`] j][gfkljm[lagf* hYla]fl `Y\ _gg\ haf[`
&Ca_, 4*5' Yf\ _jah &Ca_, 6' Yf\ hjgl][lan] k]fkYlagf af l`] j][gfkljm[l]\ hYjl,

A F P@R PP FLK

QjYmeYla[ YehmlYlagf g^ Ydd l`] \a_alk g^ gf] gj Zgl` l`] `Yf\k ak fgl mf[geegf kaf[] af
Yll]ehl lg kYn] gf] `Yf\ l`] gl`]j ak ^]]\ aflg l`] eY[`af] Yf\ Zgl` ^Ydd na[lae lg l`] eak^gj+
lmf], O][gfkljm[lagf af km[` Y `Yf\ Yl alk Z]kl Yl hj]k]fl [Yf gfdq Z] Yae]\ lg hjgna\] mk]^md
^mf[lagf kaf[] Y]kl`]la[Yddq lglYddq Y[[]hlYZd] j][gfkle[l]\ `Yf\ `Yk kg ^Yj Z]]f Y \j]Ye g^ Y
`Yf\ kmj_]gf* Ydl`gm_` af hmjkmYlagf g^ l`ak Yae ^an] lg]k &l`j]] ^jge gf] Yf\ gf] ^jge l`]
gl`]j' `Yn] Z]]f ljYfk^]jj]\ &Vm W`gf_+GaY* /765'* Zml ]n]f l`ak `Yk alk [gke]la[ daealYlagfk
kaf[] l`] lg]k \g fgl hgkk]kk l`] kYe] d]f_l` Yf\ l`] dggc Yk l`] ^af_]jk,

O][gfkle[lagf g^ log \a_alk af Y\\alagf lg Y l`meZ [j]Ylaf_ Y ljahg\ `Yf\ af Y \a_ald]kk
`Yf\ ak [gfka\]j]\ km^^a[a]fl lg j]klgj] ]kk]flaYd ^mf[lagf km[` Yk haf[`* _jYkh* Yf\ `ggc &Vm
W`gf_+GaY* /765', Qg Y[`a]n] l`ak Yae* gkl]ghdYkla[ e]l`g\k g^ j][gfkle[lagf ak Y klgjq g^Zq_gf]
\Yqk, Rk] g^ \aklYddq ZYk]\ jY\aYd ^gj]Yje akdYf\ ^dYh ^gj l`] j][gfkljm[lagf g^ l`] l`meZ `Yk
Z]]f j]hgjl]\ Yf\ ak jgmlaf]dq h]j^gje]\ Yl k]n]jYd []fl]jk, T] j]hgjl]\ l`] mk] g^ ]pljY[gjhg+
j]Yd jY\aYd ^gj]Yje ^dYh ^gj l`] j][gfkle[lagf g^ k]n]jYd \a_alk &DgnadY ]l Yd* /77.',

>l ea[jgkmj_a[Yd []fl]jk l`] klgjq ak \a^^]j]fl, Rkaf_ ea[jgkmj_a[Yd e]l`g\k lglYd Yf\
k]_e]flYd `Yddmp ljYfk^]j &@gZZ]ll* /7479 ?mf[c] ]l Y d* /7519 LÖ?ja]f ]l Y d* /7539 JYq Yf\
AYfa]d* /756' `Yk Z]]f h]j^gje]\ o`a[` [gmd\ Z] kmhhdae]fl]\ Zq ljYfkhdYflYlagf g^ k][gf\
Yf\ l`] l`aj\ lg]k &LÖ?ja]f ]l Y d* /7569 QkYa* /7579 QkYa ]l Y d* /76/9 ?a]e]j* /762' lg j][gf+
kle[l Y ljahg\ `Yf\, ?ml kY[ja^a[] g^ l`j]] lg]k ^jge ^ggl af Yf >kaYf MYla]fl ak Y ka_fa^a[Yfl
\akYZadalq kaf[] o]Yjaf_ g^ kdahh]jk &CdYoYa [`YhYdk' ak fgl hgkkaZd] oal`gml Y _j]Yl lg], Q`]j]+
^gj]* hYla]flk j]^mk] lg [gfk]fl ^gj km[` Y hjg[]\mj], Q`] l][`faim] hj]k]fl]\ ]ngdn]\ Z][Ymk]
g^ l`]k] daealYlagf,

Q`] `qhgl`]kak g^ kqeZagkak ak Yf afl]j]klaf_ gf], Q`] ^ajkl ^dYh ak ^]]\af_ Yjl]jaYd Zdgg\ lg
l`] k][gf\ ^dYh ^gj l`] kmjnanYd g^ l`] dYl]j, >f\ af j]lmjf l`] k][gf\ ^dYh ak ^]]\af_ n]fgmk
Zdgg\ lg l`] ^ajkl &Ca_, 7', ?][Ymk] g^ l`ak n]fgmk j]YjjYf_]e]fl l`] ^ajkl ^dYh `Yk Z]]f hjgna\]\
oal` Y l`jgm_` Yf\ l`jgm_` n]fgmk [aj[mdYlagf, T`a[` ak Zgmf\ lg \g Z]ll]j l`]f gl`]joak],
Q`ak `]dhk Ynga\af_ n]fgmk ljgmZd]k Yf\ l`] j]kmdlYfl lakkm] dgkk af l`] ^ajkl ^dYh o`a[` af ee
ak l`] [Ymk] ^gj l`] kmjnanYd g^ l`] k][gf\ ^dYh,

Q`ak Ç[q[d] g^ kqeZagkakÉ Z]lo]]f log ^dYhk [gflafm]k lg Zmad\ Yegf_ gl`]j ^dYhk Yk o]dd*
o`]f egj] l`]f log ^dYhk Yj] l`mk [gff][l]\ Yf\ ^dYhk [gflafm] lg `]dh ]Y[` gl`]j, Rkaf_ l`ak
hjaf[ahd] al k`gmd\ Z] hgkkaZd] af ^mlmj] lg ljYfk^]j dYj_] Yegmflk g^ lakkm] ^gj ]pl]fkan] \]^][lk,

PRJJ>OV

> f]o `qhgl`]kak g^ ÇkqeZagkakÉ af j][gfkle[lan] kmj_]jq ak afljg\m[]\* o`a[` `Yk Z]]f
mk]\ ^gj kaf_d] klY_] j][gfkle[lagf g^ Y e]lY[YjhYd `Yf\, Q`] [gf[]hl* l][`faim] Yf\ alk mk]*
Ydgf_ oal` alÖk e]jalk Yj] \]lYad]\,
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OsPRJs

G`O\aTS`b ag[PW]bW_cS RSa bWaaca % \]cdSZZS Q]\QS^bW]\ S\ QVW[`UWS ^ZOabW_cS `SQ]\ab[Qb`WQS

DgnadY >,

Rf] fgmn]dd] `qhgl`ñk] \] dY ÇkqeZagk]É ]f [`ajmj_a] j][gfkljm[ja[]* Yhhdaimu] hgmj mf]
j][gfkljm[lagf tmf l]ehk \] dY eYaf* Yhjñk SYehmlYlagf \] lgmk d]k \ga_lk, @gf[]hlagf* l][`+
faim] ]l Yhhda[Ylagf Ymkka im] d]k YnYflY_]k kgfl \u[jal]k,

W R P>J J BK C> P PRKD

rFg[PW]bWaQVS wPS`b`OUc\U RS` :SeSPSs&
8W\ \ScSa >]\hS^b RS` ESY]\ab`cYbW]\ W\ RS` ^ZOabWaQVS\ 6VW`c`UWS

DgnadY >,

Baf ?]ja[`l mZ]j \a] Eqhgl`]k] ]af]j ÇPqeZagk]É Z]a \]j [`ajmj_ak[`]f O]cgfkljmclagf,
Aa]k] J]l`g\] omj\] Z]a \]j [`ajmj_ak[`]f O]cgfkljmclagf \]j EYf\ af ]af]j BlYhh]* fY[`
\]j >ehmlYlagf \]j Caf_]j* Yf_]oYf\l, Baf] ]af_]`]f\] ?]k[`j]aZmf_ \]k Hgfr]hl]k* \]j
Q][`fac mf\ _aafkla_]f Bj_]Zfakk] mf\ Sgjl]ad],

O B CBOBK@BP

/, Lc MV]\U%=WO2 O][gfkle[lagf g^ Y \a_ald]kk
`Yf\, G, EYf\, Pmj_,* /0 > &0Ml /'8 504* /765,

0, :]dWZO 4&$ FVO`[O7&2 Qaj] jY\aYd ^gj]Yje ^dYh
^gj j][gfkljm[lagf g^ mhh]j ]plj]ealq, MdYkl,
O][gfklj, Pmj_,* 648 70.+705* /77.,

1, 6]PPSbb G, E&2 Cj]] \a_alYd ljYfk^]j8 O]hgjl g^
Y [Yk] g^ ljYfk^]j g^ Y _j]Yl lg] lg j]hdY[] Yf Yehm+
lYl]\ l`meZ, ?j, G,MdYkl, Pmj_,* 3/ ?8 455+457*/747,

,& 5c\QYS ;& =&$ @Q?SO\ 7& ;&$ :S]`US C& G&$
6`SSQV 5& =&$ 6VjbS` A& ?&$ 6][[]\a :& J&2
Q`meZ j]hdY[]e]fl8 Dj]Yl lg] ljYfkhdYflYlagf Zq
ea[jgnYk[mdYj YfYklgegkak, ?j, G, MdYkl, Pmj_,* 048
/72+0./* /751,

-& Bt5`WS\ 5& @Q6&$ @OQ?S]R 4& @&$ FgYSa C&$
=&$ 7]\OP]S F&2 EYddmp lg `Yf\ ljYfk^]j, EYf\* /2
)*0%)++$ )1/-&

4,@Og =& J& = &̀$ 7O\WSZ E& >&2 Dj]Yl lg] lg `Yf\

^j]] lakkm] ljYfk^]j, Ff8 Im[Yk D,&]\'8 @dafa[Yd gj+
l`ghY]\a[k Yf\ j]dYl]\ j]k]Yj[`, G, ?, Iahhaf[gll*
M`adY\]dh`aY Kg, /11* h, /2.+/31* /756,

5 ,( t5`WS\5&@Q6&$5`S\\S\@&$@OQ?S]\R4&
@&2 PaemdlYf]gmk \gmZd] lg] ljYfk^]j ^gj k]n]j]dq
\akYZd]\ `Yf\, EYf\* /.8 010+02.* /756,

6, GaOW G& @&2 P][gf\ Yf\ l`aj\ lg] ljYfkhdYf+
lYlagf lg Y ljYfke]lY[YjhYd YehmlYl]\ `Yf\, >ffYdk
g^ >[Y\]eq g^ Paf_Yhgj]* 68 2/1+2/6* /757,

7, GaOWG& @&$ =c^WbS` =& 5&$ J]ZT G&$ 4bOa]g 8&2
O][gfkle[lagf g^ k]n]j] ljYfke]lY[YjhYd emladYl+
af_ `Yf\ afbmjq Zq [geZaf]\ k][gf\ Yf\ l`aj\ lg]
ljYfk^]j, G, EYf\ Pmj_,* 48 1/7+106* /76/,

/., 5WS[S` 8&2 P][gf\ Yf\ Q`aj\ lg] Ç]f Zdg[É
ljYfk^]j, Ff8 ?mf[c] E,* CmeYk A,&]\k'8 Pqehg+
kame gf [dafa[Yd ^jgfla]jk af j][gfkle[lan] ea[jg+
kmj_]jq, @, S, JgkZq* Pl, Igmak* /762,

Aj, >k`gc DgnadY
M, L, ?LU 073/

>?R AE>?F
R, >, B
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Ñ?mek Rfal* J]\a[Yd P[`ggd* JYkYjqc Rfan]jkalq* ?eg* @r][` O]hmZda[
+A]hYjle]fl g^ MdYkla[ Yf\ >]kl`]la[ Pmj_]jq* J]\a[Yd P[`ggd*

JYkYjqc Rfan]jkalq* ?eg* @r][` O]hmZda[
ÖA]hYjle]fl g^ MdYkla[ Yf\ O][gfkle[lan] Pmj_]jq* Rfan]jkalq EgkhalYd* Wmja[`* Poalr]jdYf\

CE8945E<64G<BA B9 4 F><A 4K<4? 9?4C <A 8KC8E<@8AG

9* sHzEoC-( ?* JoA@6.( ?* G6BD=wA.( J* :* B:M:F/( ?* sB6=:A/

CdYh j][gfkljm[lagf ak gf] g^ l`] ZYka[ kmj_a[Yd hjg[]\mj]k af hdYkla[ kmj_]jq, Ff Y\\alagf
lg [dYkka[ kcaf ^dYhk* YpaYd hYll]jf ^dYhk &Zgl` gf Y nYk[mdYj h]\a[d] gj ^j]] ^dYhk' `Yn] Z]]f af+
[j]Ykaf_dq mk]\ j][]fldq, Q`]j] Yj]* `go]n]j* kge] \jYoZY[ck Yf\ daealYlagfk lg [dafa[Yd mk] g^
l`]k] ^dYhk, Q`ak ]phdYafk l`] ]^^gjlk af j][]fl q]Yjk lg ^Yk`agf ]d][lan]dq l`]k] ^dYhk kmj_a[Yddq
Zq nYk[mdYj kmhhdq aehdYflYlagf aflg lakkm], Q`] l]je mk]\ lg j]^]j lg lakkm] kmhhda]\ Zq ae+
hdYfl]\ n]kk]dk ak Y Çhj]^YZja[Yl]\ ^dYhÉ,

Q`] hYjlk g^ l`] Zg\q ]ehdgq]\ ^gj hj]^YZja[Ylagf `Yn] af[dm\]\ l`] afl]klaf] &/2'* l`]
ge]flme &/1'* l`] emk[d] &/3* /6'* Yf\* ^afYddq* Zdgg\ n]kk]dk &/* 0* 2* 7* /3* /5', Q`] n]kk]dk
`Yn] Z]]f aehdYfl]\ aflg kmZ[mlYf]gmk lakkm] &/* 0* 2* 7* /5'* l`] Zgf] &1* /7* 0.'* gj aflg Y
õ[gjame _jY^l &0/', O]k]Yj[` aflg l`ak akkm] `Yk Z]]f gf_gaf_ Yl l`] A]hYjle]fl g^ MdYkla[ Pmj+
_]jq af ?eg kaf[] /763 &0/',

E]j]* Yll]flagf k`gmd\ Z] \jYof lg l`] ^Y[l + o`a[` hdYkla[ kmj_]gfk eYq Z] a_fgjYfl g^ +
l`Yl l`] kYe] hjaf[ahd] g^ f]gnYk[mdYjarYlagf* j]^]jj]\ lg Yk Saf]Z]j_Ök gh]jYlagf* `Yk Z]]f mk]\
af [Yj\aY[ kmj_]jq lg aehjgn] eqg[Yj\aYd Zdgg\ kmhhdq kaf[] /724 &/4',

Ff l`ak klm\q* o] kgm_`l lg \]n]dgh gmj gof ]ph]jae]flYd eg\]d* lg \]l]jeaf] l`] lae]
j]dYlagfk`ah Yf\ gl`]j h`qkagdg_a[Yd nYjaYZd]k j]_Yj\af_ l`] f]gnYk[mdYjarYlagf Y[lanalq g^ Yf
aehdYfl]\ n]kk]d,

J >QBO F> I >KA JBQELA

Ff 52 ^]eYd] jYlk g^ l`] TaklYj kljYaf o]a_`af_ 03.+1.. _ o]j] mf\]j _]f]jYd afljYemk[m+
dYj YfY]kl`]kaY &Oge]lYj .,2 ed-_* 3# KYjcgeYff /,3 ed-c_'* Y kcaf ^dYh oYk gZlYaf]\ gf l`]
aff]j Ykh][l g^ l`] l`a_`, Q`] ^dYh* /0 ee dgf_* `Y\ Y 0. ee h]\a[d] &Ca_, /', Q`] ^dYh oYk
da^l]\ Ydgf_ oal` Yk em[` kmZ[mlYf]gmk lakkm] Yf\ jYj] lakkm] mf\]jdqaf_ al Yk hgkkaZd] mh lg l`]
kmj^Y[] g^ emk[mdYj ^Yk[aY, K]pl* l`] ^]egjYd Yjl]jq Yf\ n]af o]j] egZadar]\ Yf\ jYak]\ Z]+
lo]]f l`] ZjYf[` Yf\ l`] Y, ]ha_Yklja[Y af^]jagj kmh]j^a[aYdak Ydegkl lg l`] d]n]d g^ l`] cf]] bgafl
&Ca_, /', > Çhg[c]lÉ oYk kmZk]im]fldq [j]Yl]\ af l`] ^dYhÖk kmZ[mlYf]gmk dYq]j Yf\ l`] ^]egjYd
o]kk]dk oYk aehdYfl]\ l`]j]afo`ad] j]lYafaf_ alk hYl]f[q Yf\ fgl lg afl]j^]jaf_ oal` Zdgg\ kmhhdq
\aklYddq lg l`] ^dYh, >k l`] f]pl kl]h* l`] ^dYh oal` l`] ^]egjYd o]kk]dk oYk Y_Yaf j]kmlmj]\ aflg
alk Z]\,

OYlk oal` ^dYhk hj]^YZja[Yl]\ Yk \]k[jaZ]\ YZgn] o]j] \ana\]\ aflg log _jgmhk,
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Ca_, /, P[`]eYla[ j]hj]k]flYlagf g^ ]ph]jae]flYd \]ka_f8
+ > /0p0. ee ^dYh kalmYl]\ gf l`] aff]j Ykh][l g^ l`] l`a_`9

+ FehdYflYlagf g^ nYk[mdYj h]\a[d] aflg l`] ^dYh kmZ[mlYf]gmk lakkm],
+ Ia^laf_ l`] ^dYh Y^l]j hj]^YZja[Ylagf, Q`] ^dYh ak kmhhda]\ Zq l`] aehdYfl]\ nYk[mdYj h]\a[d]9
l`] \aklYd k]_e]fl g^ l`] aehdYfl]\ nYk[mdYj h]\a[d] `Yk Z]]f ljYfk][l]\ \mjaf_ l`] da^laf_,
+ Q`] hj]^YZja[Yl]\ ^dYh ak j]kmlmj]\ aflg l`] Z]\ lg egfalgj alk kmjnanYd, Qgh + Djgmh ?9
?gllge + Djgmh >* [gfljYkl klYafaf_ oal` Ff\aYf afc lg nakmYdar] f]gnYk[mdYjarYlagf,

D jg mh >

>^l]j 5*/2 Yf\ 0/ \Yqk* l`] ^dYh oYk \ak][l]\ o`ad] l`] jYlk o]j] mf\]j _]f]jYd YfY]kl`]+
kaY* Yf\ oYk jYak]\ ^jge l`] Z]\ Ydgf_ oal` Yf Y\bY[]fl fYjjgo ZYf\ g^ kcaf, Q`] aehdYfl]\
^]egjYdo]kk]dk* o`gk] [gmjk] Z]^gj] ]fl]jaf_ l`] ^dYh lakkm] oYk [Yj]^mddq egZadar]\* Yf\ da_Yl]\
Yf\ ljYfk][l]\ Yl l`] \aklYd ]f\ Yl l`] kal] g^ d]Ynaf_ l`] ^dYh Yf\ oYk da^l]\ Ydgf_ oal` l`] ^dYh,
Q`] ^dYh oYk fgo [gff][l]\ lg l`] jYlÖk Zdgg\ [aj[mdYlagf gfdq naY l`] aehdYfl]\ nYk[mdYj h]\a[d]
&Ca_, /', Q`] ^]egjYd Yjl]jq af l`] ahkadYl]jYd _jgaf oYk kmZk]im]fldq [YffmdYl]\* Yf\ [gfljYkl
klYafaf_ g^ l`] daeZ oal` l`] ^dYh oYk h]j^gje]\ mkaf_ Y eaplmj] g^ Ff\aYf afc Yf\ _]dYlaf] &16.
ed \akladd]\ oYl]j* /6. ed g^ Ff\aYf afc* 1. _ g^ hgo\]j _]dYlaf]', Q`] Yae g^ l`] klYafaf_ oYk
k]d][lan] nakmYdarYlagf g^ l`] aehdYfl]\ n]kk]dk Yf\ l`]aj f]odq ^gff]\ ZjYf[`]k Yf\ YfYklg+
egk]k lg l`] gja_afYd nYk[mdYj Z]\, Mjgna\]\ l`] ^dYh oYk [gff][l]\ lg l`] jYlÖk Zg\q gfdq naY
l`] aehdYfl]\ nYk[mdYj h]\a[d]* l`]f l`] [gfljYkl klYaf]\ n]kk]dk af l`] ^dYh o]j] ZjYf[`]k g^
aehdYfl]\ h]\a[d] &Ca_, /',

D jgmh ?

>^l]j 5 Yf\ /2 \Yqk* l`] ^dYh oYk \ak][l]\ Ydgf_ l`] gja_afYd daf]k af[dm\af_ l`] [mlYf]+
gmk h]\a[d] Yf\ l`] aehdYfl]\ nYk[mdYj Zmf\d]* a,],* l`] kYe] hjg[]\mj] oYk ]ehdgq]\ Yk af
Djgmh > oal` l`] gfdq \a^^]j]f[] Z]af_ l`Yl gfdq l`] ^dYh* eafmk Y\bY[]fl kcaf* oYk da^l]\, >k
Y j]kmdl* l`] ^dYh oYk Y_Yaf lglYddq \]h]f\]fl gf Zdgg\ kmhhdq ^jge l`] aehdYfl]\ nYk[mdYj
h]\a[d] Yf\ alk kmjnanYd Yf\ ]f_jY^le]fl o]j] ^mddq \]h]f\]fl gf l`] h]\a[d]Ök Y\]imYl] ^mf[+
lagf,
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>^l]j \akk][lagf Yf\ da^laf_* l`] ^dYh oYk j]lmjf]\ lg alk Z]\ Yf\ alk ]f_jY^le]fl Yf\-gj
kmjnanYd oYk egfalgj]\,

Ff log jYlk* l`] hj]^YZja[Yl]\ ^dYh oYk ljYfkhdYfl]\ af ]ph]jae]fl Yk Y ^j]] ^dYh, Ff gf]* l`]
^dYh oYk jYak]\ ^jge l`] Z]\* gf \Yq /2* Yk \]k[jaZ]\ YZgn] Yf\ aee]\aYl]dq ea[jgkmj_a[Yddq
ljYfk^]jj]\ lg l`] [gfljYdYl]jYd l`a_`, Qaj] aehdYfl]\ nYk[mdYj h]\a[d] oYk YfYklgegk]\ lg l`]
^]egjYd n]kk]dk g^ l`] j][aha]fl lakkm], Ff l`] gl`]j jYl* l`] hjg[]\mj] oYk a\]fla[Yd ]p[]hl klY_]\
^dYh ljYfk^]j oYk ]ehdgq]\8 al oYk jYak]\ gf \Yq /2 Yf\ j]lmjf]\ lg l`] Z]\ lg Z] ljYfkhdYfl]\
gfdq gf \Yq /7 Y^l]j [gfkgda\Ylagf &Ca_k 0* 1',

>^l]j klYafaf_* ]Y[` ^dYh oYk `aklgdg_a[Yddq hjg[]kk]\ Zq ^apYlagf af HYegq kgdmlagf Yf\
[d]Yj]\ af _dq[]jaf, Q`ak l][`faim] Yddgok ]pYeafYlagf g^ l`] lakkm] af Y kl]j]gea[jgk[gh] oal`gml
l`] f]]\ lg gZlYaf `aklgdg_a[Yd kda[]k ^ajkl,

OBPRIQP

Ba_`l]]f jYlk o]j] ]p[dm\]\ ^jge ^afYd ]nYdmYlagf Z][Ymk] g^ gZnagmk l][`fa[Yd ]jjgj \mjaf_
kmj_]jq gj klYafaf_,

K]gnYk[mdYjarYlagf* ]n]f l`gm_` gfdq af l`] Yj]Y aee]\aYl]dq kmjjgmf\af_ l`] aehdYfl]\
n]kk]dk* oYk YhhYj]fl Y^l]j k]n]f \Yqk,

Q`] f]gnYk[mdYjarYlagf oYk Yhhj][aYZdq egj] ]pl]fkan] af ^dYhk o`gk] `]Ydaf_ oYk Ykkg+
[aYl]\ oal` [gehda[Ylagfk &\]`ak[]f[]* af^][lagfk* hYjlaYd f][jgkak',

CdYhk jYak]\ Yl l`Yl hgafl Yf\ j]kmlmj]\ aflg l`] Z]\ &Djgmh ?' Z][Ye] f][jgla[, PmjnanYd
g^ lakkm] af l`] aee]\aYl] na[afalq g^ aehdYfl]\ n]kk]dk oYk ^gmf\ af kge] [Yk]k,

>^l]j /2 \Yqk* Y \]fk] f]logjc g^ [YhaddYja]k e]Yf\]jaf_* ]phYf\af_ aflg kmjjgmf\af_ lakkm]
Yf\ YfYklgegkaf_ lg l`] gja_afYd nYk[mdYj Z]\* [gmd\ Z] k]]f Yjgmf\ l`] aehdYfl]\ n]kk]dk,
@gfljYkl e]\ame j]Y[`]\* naY l`] YfYklgegk]k* Ydkg Yj]Yk gmlka\] l`] ^dYh* Yf\ n]fgmk j]lmjf
naY l`] aehdYfl]\ ^]egjYd n]af [gmd\ Z] k]]f &Ca_k 2* 3',

CdYhk da^l]\ Y^l]j /2 \Yqk kaf[] h]\a[d] aehdYflYlagf Yf\ j]lmjf]\ lg Z]\ &Djgmh ?' oadd
]f_jY^l, L^ l`] 07 jYlk Ykka_f]\ lg Djgmh ?* l`]j] o]j] l`j]] [Yk]k g^ f][jgkak gj Zalaf_ g^^ l`]
^dYh* f][jgkak g^ l`] ^dYhÖk eYj_afk &fgl ]p[]]\af_ 03 # g^ lglYd ^dYh kmj^Y[]' oYk k]]f af ]a_`l
jYlk9 ]f_jY^le]fl g^ l`] gl`]j ^dYhk oYk ^j]] [gehda[Ylagfk,

>l 0/ \Yqk* l`]j] oYk fg egj] hjgda^]jYlagf g^ l`] f]odq ^gje]\ n]kk]dk af Djgmh >, >k
Djgmh ? ^dYhk k`go Y 67# kmjnanYd Y^l]j Yk k`gjl Yk /2+\Yq hj]^YZja[Ylagf* o] \][a\]\ lg \ak+
[Yj\ l`] ]ph]jae]fl oal` 0/+\Yq hj]^YZja[Ylagf, Ff ^dYhk g^ Djgmh ? da^l]\ gf \Yq /2 Yf\ j]+
lmjf]\ lg l`] Z]\* l`] f]logjc g^ f]odq ^gje]\ n]kk]dk ak ja[`]j* Yf\ l`] daf] k]hYjYlaf_ al ^jge
l`] nYk[mdYj f]logjc g^ l`] kmjjgmf\af_ kcaf ak egj] \aklaf[l,

?dgg\ kmhhdq lg l`] ^dYh ljYfkhdYfl]\ Yk Y ^j]] ^dYh lg l`] [gfljYdYl]jYd l`a_` Y^l]j /2+\Yq
hj]^YZja[Ylagf oYk aehYaj]\ Yf\ l`] ^dYh \]n]dgh]\ f][jgkak gf \Yq 1 ^gddgoaf_ kmj_]jq, Bf+
_jY^le]fl g^ l`] k][gf\ ^dYh* ljYfkhdYfl]\ mkaf_ l`] \]dYq l][`faim] &da^l]\ gf \Yq /2 lg Z] ljYfk+
hdYfl]\ gf \Yq /7 Yk Y ^j]] ^dYh' oYk ^j]] g^ Yfq [gehda[Ylagfk o`Ylkg]n]j, >k gfdq log [Yk]k
o]j] klm\a]\* fg Yml`gjalYlan] [gf[dmkagfk [Yf Z] \jYof,

A FP@R PP FLK >KA @LK@IRP FLK

Fl ^gddgok ^jge gmj j]kmdlk l`Yl l`] lae] f][]kkYjq ^gj ^dYh hj]^YZja[Ylagf af l`] jYl ak Y
eafaeme g^ /2 \Yqk kaf[] h]\a[d] aehdYflYlagf, Q`] ^af\af_ l`Yl l`] \]_j]] g^f]gnYk[mdYjarYlagf
af ^dYhk `]Ydaf_ oal` [gehda[Ylagfk oYk kmh]jagj lg l`Yl af ^dYhk oal` mf]n]fl^md `]Ydaf_ km_+
_]klk l`Yl l`] ^Y[lgjk afngdn]\ af f]gnYk[mdYjarYlagf af[dm\] fgl gfdq ak[`Y]eaY Zml* Ydkg* j]+



hYjYlan] af^dYeeYlagf g^ lakkm] kmjjgmf\af_ l`] aehdYfl]\ h]\a[d], Q`ak ak [gfkakl]fl oal` [mj+
j]fl \YlY j]_Yj\af_ `megjYd j]_mdYlagf g^ l`] Zagdg_a[Yd hjg[]kk g^ f]o Zdgg\ n]kk]d ^gjeYlagf
&3+6',

K]gnYk[mdYjarYlagf ak hjgngc]\ Zq Y `gkl g^ h]hla\]+dac] _jgol` ^Y[lgjk fYlmjYddq j]d]Yk]\
Zq lakkm] []ddk g^ af^dYeeYlgjq af^adljYl] o`ad] l`] []dd e]eZjYf]k Yj] Z]af_ \]kljgq]\, Qg\Yq*
l`] ^Y[lgjk af[dm\af_ l`]aj af`aZalgjk Yj] YnYadYZd] af `a_`dq hmja^a]\ ^gje &3*6',

Tal` l`]k] ^Y[lk af eaf\ Yf\ k]]f af l`ak da_`l* l`] hjg[]kk g^ f]gnYk[mdYjarYlagf af ^dYh
hj]^YZja[Ylagf k]]ek lg Z] Y fYlmjYd j]khgfk] g^ l`] ^dYh lakkm]* Ydl]j]\ Zq kmj_]jq Yf\ j]dYlan]dq
ak[`Y]ea[, Q`ak d]Y\k lg l`] j]d]Yk] g^ Çf]gnYk[mdYjarYlagf hjgeglaf_ ^Y[lgjkÉ &KMC' afalaYlaf_
^gjeYlagf g^ f]o n]kk]dk &3+6' Yf\* [gfk]im]fldq* ]klYZdak`af_ Y f]o ZYdYf[] af Zdgg\ kmhhdq
[`YjY[l]jar]\* Y[[gj\af_ lg kge] Yml`gjk Zq afalaYd gn]jh]j^mkagf &00'* o`a[` klYZadar]k oal`af
06 \Yqk, Q`] ^dYh ak f]gnYk[mdYjar]\ Zq ZjYf[`]k g^ l`] aehdYfl]\ nYk[mdYj h]\a[d] Yf\ Zq [Yh+
addYja]k _jgoaf_ ^jge l`] ^dYh Z]\, Q`]k] kqkl]ek dYj_]dq YfYklgegk] gf] lg l`] gl`]j* Yf\ l`]aj
k`Yj] af Zdgg\ kmhhdq nYja]k \]h]f\af_ gf l`] kh][a^a[ eg\]d kalmYlagf,

PRJJ>OV

CdYh hj]^YZja[Ylagf oYk klm\a]\ gf l`] jYl l`a_` Zq aehdYflaf_ ^]egjYd n]kk]dk aflg l`]
^dYhÖk kmZ[mlYf]gmk lakkm], Q`] Yae g^ l`] ]ph]jae]fl oYk lg \]l]jeaf] ghlaeYd hj]^YZja[Ylagf
lae]* Yf\ lg egfalgj* mkaf_ [gfljYkl klYafaf_* l`] \qfYea[k Yf\ egjh`gdg_q g^ l`] f]gnYk[m+
dYjarYlagf hjg[]kk, Q`] eafaeYd lae] ^gj km[[]k^md hj]^YZja[Ylagf oYk /2 \Yqk af gmj ]ph]ja+
e]flYd eg\]d, Q`] hgl]flaYd g^ h`qkagdg_a[Yd Yf\ h`YjeY[gdg_a[Yd j]_mdYlagf g^ l`] hjg[]kk g^
[YhaddYjq f]g^gjeYlagf ak \ak[mkk]\,

Ca_, 0, Mjg[]kk]\ hj]^YZja[Ylagf ^dYh hj]hYjYlagf Y^l]j [gfljYkl klYafaf_ g^ l`] aehdYfl]\ nYk[mdYj
h]\a[d] oal` Ff\aYf afc Yf\ Y^l]j alk [d]Yjaf_, Q`] [YhaddYja]k klYaf]\ oal` Ff\aYf afc

eYjc l`] Z]\ g^ l`] aehdYfl]\ n]kk]dk Yf\ Yj] l`] j]kmdl g^ f]gnYk[mdYjarYlagf,
>fYklgegk]k lg l`] gja_afYd nYk[mdYj Z]\ [Yf Z] k]]f af l`] h]jah`]jq,
Q`] h]\a[d] k]jnaf_ Yk l`] jgml] ^gj klYafaf_ ak a\]fla^a]\ oal` da_Ylmj]

1/



Z

Ca_, 1, A]lYad g^ aehdYfl]\ Yjl]jq Yl l`] kal] g^ gja_af g^ Zm\\af_ [YhaddYja]k &Yjjgok',
AYq /2 kaf[] hj]^YZja[Ylagf, Kgl] l`] khajYddaf_ Yf\ e]Yf\]jaf_ [gmjk] &Yjjgo' g^ hjgda^]jYlaf_

[YhaddYja]k [`YjY[l]jakla[ ^gj f]gnYk[mdYjarYlagf, MYjla[d]k g^ afb][l]\ Ff\aYf afc Yj] [gfkha[mgmkdq
nakaZd] Yegf_ ]jql`jg[ql]k af l`] n]kk]d* Y' D]f]jYd na]o* Z' \]lYad
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Ca_, 2, Mj]hYj]\ hj]^YZja[Yl]\ ^dYh Z]^gj] ljYfkhdYflYlagf, Q`] \aklYd hYjl g^ l`] aehdYfl]\ h]\a[d] `Yk
Z]]f da_Yl]\9 fgl] l`] dgf_ Y^^]j]fl k]_e]fl g^ l`] ^]egjYd Zmf\d]

Ca_, 3, Mj]^YZja[Yl]\ ^dYh gf \Yq 1 ^gddgoaf_ km[[]kk^md ljYfkhdYflYlagf



> km[[]k^md Yll]ehl Yl ^j]] ljYfk^]j g^ Y hj]^YZja[Yl]\ ^dYh lg l`] [gfljYdYl]jYd l`a_` Yf\ Yl
^]egjYd n]k]d YfYklgegkak Zq ea[jgkmj_]jq oYk Ydkg eY\] Yk hYjl g^ l`] ]ph]jae]fl,

H]q ogj\k8 hj]^YZja[Yl]\ ^dYh* f]gnYk[mdYjakYlagf

Os PRJs

C`kTOP`WQObW]\ Rc ZO[PSOc OfWOZ S\ Sf^k`W[S\bObW]\

ç l ñ h t f A, * S t d c Y G , * P Ye g ` í d G,* J ] q ] j S, B , * çe Y ` ] d G,

Lf Y ]^^][lmu mf] hju^YZja[Ylagf \ Ömf dYeZ]Ym îmlYfu kmj dY [makk] \m jYl t SYa\] \] FÖaehdYflYlagf
\]k Yjlñj]k ^uegjYd]k \Yfk S`qhg\]je] \m dYeZ]Ym, Lf nuja^aYal dY dgf_m]mj ghlaeYd] \] dY hju^YZja[Ylagf
]l* ]f afb][lYfl mf] kmZklYf[] \] [gfljYkl]* gf gZk]jnYal dY \qfYeaim] ]l dY egjh`gdg_a[ \m hjg[ñk \]
fugnYk[mdYjakYlagf, I]k hgkkaZadaluk h`qkagdg_aim]k ]l h`YjeY[gdg_aim]k \] ju_mdYlagf \m hjg[ñk \] dY
fug^gjeYlagf \]k [YhaddYaj]k kYf_mafk kgfl \ak[mlu]k,

Lf Y ]^^][lmu mf] ]phujae]flYlagf u_Yd]e]fl jumkka] \] ljYfk^]jl daZj] \m dYeZ]Ym Yafka hju^YZjaimu
kmj dY [makk] [gfljgdYlujYd]* Yn][ SYfYklgegk] ea[jg[`ajm_a[Yd] ïYjlgjuk ^uegjYd]k,

W R P>J J BKC> P PRKD

C`OTOP`WYObW]\ S`\Sa OfWOZS\ ;OcbZO^^S\a W[ GWS`dS`acQV

ç l ñ h t f A, * S t d c Y G,* P Ye g ` í d G,* J ] q ] j S, B , * çe Y ` ] d G,

Wo][ck \]j MjY^YZjacYlagf ]af]k EYmldYhh]fk Ye OYll]fk[`]fc]d ]j^gd_l] ]af] kmZcmlYf] FehdYf+
lYlagf ngf ^]egjYd]f ?dml_]^tkk]f, Bk omj\] ]af] ghlaeYd] IYf_] \]j MjY^YZjacYlagf ]jeall]dl mf\ fY[`
\]j Bafkhjalrmf_ ]af]k HgfljYkleall]dk ^gd_l]f ?]gZY[`lmf_]f \]j AqfYeac mf\ Jgjh`gdg_a[ \]k
K]gnYkcmdYjakYlagfkhjgr]kk]k, Bjgjl]jl omj\]f \a] Jw_da[`c]al]f ]af]j h`qkagdg_ak[`]f mf\ h`Yj+
eYcgdg_ak[`]f O]_mdYlagf \]k Mjgr]kk]k \]j K]mZad\mf_ ngf ?dmlcYhaddYj]f,

C]e]j oaj\ Z]ja[`l]l aaZ]j \a] ]j^gd_j]a[`] ^j]a] RZ]jljY_mf_ \a]k]j IYhh]fhjY^YZjacYlagf Yf \]f
cgfljYdYl]jYd]f OYll]fk[`]fc]d eall]dk ]af]j eacjg[`ajmj_ak[`]f >fYklgegk] \]j ^]egjYd]f ?dml+
_]^Ykk],

O B CBOBK@BP

/, ;W`OaS V,* IOZOc`W 9& >,* 5c\QYS ;& =&2 Mj]+
^YZja[Yl]\ f]gnYk[mdYjar]\ ^j]] emk[d] ^dYhk8 h]\a+
[d] nYjaYlagfk, G, O][gfklj, Ja[jgkmj_,* 28 0.1+5*
/766,

0, ;W`OaS V,* IOZOc`W C, >,* 5c\QYS ;& =&2 Mj]+
^YZja[Yl]\ k]fkYl] eqg[mlYf]gmk ^j]] ^dYhk8 Yf
]ph]jae]flYd eg\]d, Mj]daeafYjq j]hgjl, MdYkl,
O][gfklj, Pmj_,* 608 22.+4* /766,

1, >V]c`W E& >&$ H^b]\ =&$ FVOeJ& J&2 Mj]^YZ+
ja[Ylagf g^ [gehgkal] ^j]] ^dYhk l`jgm_` klY_]\
ea[jgnYk[mdYj ljYfk^]j8 Yf ]ph]jae]flYd Yf\ [dafa+
[Yd klm\q, MdYkl, O][gfklj, Pmj_,* 658/.6+/3*/77/,

,& @]``Wa]\ J& >,* 7dW` 8&$ 7]c >&$ ;c`ZSg =&
S,* ;WQYSg @& =&$ Bt5`WS\ 5&@&2 Mj]^YZja[Ylagf g^

l`af ljYfk^]jYZd] YpaYd+hYll]e kcaf ^dYhk8 Yf ]ph]j+
ae]flYd klm\q af jYZZalk, ?j, G, MdYkl, Pmj_, ,+2.,-%
-,$ )11(&

-& ?]cUVO\ @& F&2 K]gnYk[mdYjarYlagf8 `Yk l`]
Yf_ag_]fa[ ^Y[lgj Ydj]Y\q Z]]f ^gmf\, >mk, K, W,
G, Lh`l`Ydegd,* )12 .-%1$ )11)&

.& >W\U G& I&$ IOZZSS 5& ?&2 K]gnYk[mdYjarYlagf
g^ l`] e]fak[mk oal` Yf_agl]fkaf, >f ]ph]jae]f+
lYd klm\q af jYZZalk, =& ?gf] Pmj_, ?j,* /+2 -0/%1($
)11)&

/& >V]c`W E& >&$ 5`]e\ 7& @&$ ?SOZ%>V]c`W F&
@&$ GO`Y>& @,* FVOe J& J&2 Q`] ]^^][l g^ ZYka[
^aZjgZdYkl _jgol` ^Y[lgj gf l`] f]gnYk[mdYjarYlagf
hjg[]kk8 kcaf ^dYh kmjnanYd Yf\ klY_]\ ^dYh ljYfk^]jk,
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?j, G, MdYkl, Pmj_,* 228 363+6* /77/,
6, FQVcZh :& F&$ :`O\b @& 5&2 K]gnYk[mdYj

_jgol` ^Y[lgjk, Bq]* 3 &Ml 0'8 /5.+6.* /77/,
1& GOYOb] G&$ McYS` E& @ $ Gc`YSg 6&2 Mj]^YZja+

[Ylagf g^ kcaf ^dYhk mkaf_ n]af _jY^lk8 Yf ]ph]jae]f+
lYd klm\q af jYZZalk, ?j, =& MdYkl, Pmj_,* ,,2 -1+%0$
)11)&

/., ;gOYca]Yc ;&$ BYcP] J,* H[SRO G&$
9\[WW`W J,8 > hj]^YZja[Ylagf `Yaj+Z]Yjaf_ akdYf\
^dYh ^gj dah j][gfkljm[lagf, G, MdYkl, Pmj_,* 2.8 15+7*
/765,

))& FO\US` =&$@ObZ]cP;&$ :]aOW\4&$ L]caWTA&2
P[Ydh j][gfkljm[lagf oal` Y hj]^YZja[Yl]\ YZ\gea+
fYd ^dYh [Yjja]\ Zq l`] jY\aYd Yjl]jq, MdYkl, O][gfklj,
Pmj_,* 6781/3+7* /770,

/0, GO`Y>&$ >V]c`WE&$ FVW\>&$ FVOeJ&2 Q`]
^Yk[agnYk[mdYj h]\a[d] ^gj j]nYk[mdYjakYlagf g^ gl`]j
lakkm]k, >ff, MdYkl, Pmj_,* 048 /27+33* /77/

/1, 8`]Z L, v&$ F^W\OJ,8 A]n]dghe]fl Yf\ mla+
darYlagf g^ Y [gehgkal] akdYf\ ^dYh ]ehdgqaf_ ge]f+
lme8 ]ph]jae]flYd afn]kla_Ylagf, MdYkl, O][gfklj,
Pmj_,* 438 2.3* /76.,

/2, JOaVW] ;&2 >f afl]klafYd [gf\m[l ^gj ^j]]
ljYfkhdYflYlagf g^ gl`]j lakkm]k, MdYkl, O][gfklj,
Pmj_,* 368 25.* /754,

/3, FVW\b][W L&$ BV[]`W G&2 Q`] mk] g^ emk[d]
nYk[mdYjar]\ h]\a[d] ^dYhk, MdYkl, O][gfklj, Pmj_,*
5.8 503* /760,

).& IW\SPS`U 4& @&2 A]n]dghe]fl g^ Yf YfY+
klgegkak Z]lo]]f l`] [gjgfYjq n]kk]dk Yf\ Y ljYfk+
hdYfl]\ afl]jfYd eYeeYjq Yjl]jq, @Yf, J]\,
>kkg[, G,* --2 ))/%1$ )1,.&

)/& 9OZQ] A& 4&$ C`WPOa =& =&$ 8`WYaa]\ 8&2 SYk+
[mdYjakYlagf g^ kcaf ^gddgoaf_ aehdYflYlagf g^ Yf
Yjl]jagn]fgmk h]\a[d]8 aehda[Ylagfk af ^dYh hj]^YZ+
ja[Ylagf, Ja[jgkmj_]jq* )+2 *,1%-,$ )11*&

)0& {[OVSZ =&$ @SgS` I& 8&$ IjZYO =&2 FehdYf+
lYlagf g^ Y emk[d] ^dYh af Y ^j]] Zgf] _jY^l lg hjg+
egl] j]nYk[mdYjakYlagf, @`aj, MdYkla[Y* 02 )+/%,.$
)10.&

)1& {[OVSZ =&$ @SgS` I& 8&$ IjZYO =&2 Hfg[`]f
ljYfkhdYfltl]8 Cwj\]jmf_ \]j E]admf_ \mj[` FehdYf+
lYlagf ngf D]^Ykk]f g\]j ngf Jmkc]ddYhh]f,
@`ajmj_a]* 02 --%.,$ )10-&

*(& IjZYO =&$ {[OVSZ =&$ @SgS` I& 8&2 FehdYflY+
lagf g^ Zdgg\ n]kk]dk aflg Y ^j]] Zgf] _jY^l lg hjg+
egl] alk j]nYk[mdYjakYlagf, @`aj, MdYkla[Y* 02 +/$
)10,&

*)& {bÇ^j\ 7&$ FO[]V~Z =&$ 9Z]`Wj\]dj =&2 K]g+
nYkcmdYjarYîfv YclanalY eacjg[`ajmj_a[cq aehdYf+
lgnYfu [unq n ]ph]jae]flm, *1& kqehgrame g nír+
cmem hgbant, çhaf\d]jön Jdíf* )100&

**& <b]V L&2 >f ]ph]jae]flYd klm\q g^ hj]^YZja+
[Yl]\ ^dYhk mkaf_ kada[gf] k`]]lk* oal` j]^]j]f[] lg
l`] nYk[mdYj hYll]earYlagf hjg[]kk, >ff, MdYkl,
Pmj_,* *02 ),(%.$ )11*&

>kkg[, Mjg^, G, StdcY* J, A,
?]jcgnY 12
4/0 .. ?eg

@r][` O]hmZda[
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@]fljYd JadalYjq EgkhalYd af MjY_m]* @r][` O]hmZda[
A]hYjle]fl g^ JYpaddg^Y[aYd Pmj_]jq

E86BAFGEH6G<BA B9 G;8 9EBAG4? E8:<BA
J<G; F>H?? 5BA8 :E49GF

?* @DNo@( E* JDG@6

A]^gjeala]k oal`af l`] ^jgflYd Yf\ fYkYd jggl j]_agf j]hj]k]fl Y eYbgj hjgZd]e g^ j][gf+
kljm[lan] kmj_]jq, ?]ka\]k l`] ^mf[lagfYd Ykh][lk g^ ^jgflYd j][gfkljm[lagf ak g^ _j]Yl aehgjlYf[]
Ydkg alk [gke]la[ j]kmdlk kaf[] l`] ^gj]`]Y\ ak Yf aehgjlYfl hYjl g^ l`] ^Y[] o`a[` [gfljaZml]k lg
l`] ^gjeYlagf g^ l`] a\]flalq g^ Yf af\ana\mYd,

Q`] eYl]jaYd o`a[` ak [gfn]fa]fl ^gj j][gfkljm[lagf emkl e]]l []jlYaf [jal]jaY8 al k`gmd\
Z] Zadg_a[Yddq af]jl* fgf[gjjgkan]* fgfj]kgjZYZd]* j]dYlan]dq g^ da_`l+o]a_`l* oal` Y dgo l`]jea[
Yf\ ]d][lja[ [gf\m[lanalq* q]l Yl l`] kYe] lae] ^aje Yf\ ]Ykq lg egmd\, Ff [`ad\j]f l`] ^jgflYd
j]_agf k`gmd\ Z] YZd] lg _jgo Yf\ lg ]fdYj_] lg_]l`]j oal` l`] kcmdd,

Eaklgja[Yd j]hgjlk e]flagf fme]jgmk j][gfkle[lagfk oal`af ^jgflYd Yf\ [jYfaYd j]_agf oal`
l`] mk] g^ Y nYja]lq g^ eYl]jaYdk, >j[`]gdg_aklk ^gmf\ kcmddk oal` \]^][lk o`a[` o]j] j][gf+
kljm[l]\ oal` kg^l e]lYdk, QgoYj\k l`] ]f\ g^ l`] /7l` []flmjq o]j] mk]\ _gd\ Yf\ kadn]j, Paf[]
/72. `Yn] Z]]f mk]\ afgj_Yfa[ eYl]jaYdk* Yk nalYdame* klYafd]kk kl]]d* lYflYdme* egj] j][]fldq
o]j] Y\\]\ kge] gl`]j eYl]jaYdk Yk kada[gf] Yf\ e]l`qd e]l`Y[jqdYl] &/1',

?]ka\]k l`]k] YddghdYkla[ eYl]jaYdk l`]k] j][gfkljm[lagfk o]j] [Yjja]\ gml oal` l`] mk] g^
Zgf] _jY^lk, Q`] ^ajkl j]hgjl gf gkl]ghdYklq oYk hmZdak`]\ Zq J]]cÖj]f af /460 &2' Yf\ egj]
j][]fldq Zq Jmdd]j &3' af /67.* Yf\ Zq Hgfa_ &1' ]imYddq af /67. o`g mk]\ Y k]_e]fl g^ l`]
^jgflghYja]lYd Zgf] oal` Y [mlYf]gmk h]\a[d] ^gj l`] j][gfkle[lagf g^ Y [jYfaYd \]^][l, Ff /7./
H]]f &0' mk]\ Y Zgf] _jY^l ^jge l`] [YdnY Yf\ af /723 Tggd^ Yf\ TYdc]j &/3' imgl]\ l`] mk]
Ymlg_]fgmk _jY^lk, Paf[] /7/4 ^gddgo]\ l`] ^ajkl j]hgjlk gf l`] mk] g^ Y jaZ ^gj [jYfaghdYklq,
Ma[c]jadd \]k[jaZ]\ af /71/ dgf_+l]je j]kmdlk Y^l]j l`] mk] g^ l`] aff]j kmj^Y[] g^ l`] adaY[ Zgf]
&6',

>^l]j l`] lj]e]f\gmk hjg_j]kk g^ [jYfag^Y[aYd kmj_]jq af[j]Ykaf_ Yll]flagf oYk \]ngl]\ lg
l`] hgkkaZadalq g^ Yf Yhhda[Ylagf g^ e]eZjYf]gmk [jYfaYd Zgf], @jYfag^Y[aYd kmj_]gfk _Yaf]\ Y
dYj_] \]Yd g^ ]ph]ja]f[]oal` l`] mk] g^ l`]k] ^mdd l`a[cf]kk Zgf] _jY^lk \mjaf_ [jYfag^Y[aYd kmj_a[Yd
j][gfkljm[lagfk &/0', >fYlgea[ Yf\ [gehYjYlan] klm\a]k g^ l`ak lqh] g^ Zgf] _jY^laf_ qa]d\]\
`a_`dq hgkalan] j]kmdlk o`a[` d]\ lg l`]aj kl]Y\adq af[j]Ykaf_ mk],

J >QBO F> I >KA JBQELAP

>l gmj \]hYjle]fl mf\]jo]fl kmj_a[Yd j]hYaj 1. hYla]flk oal` \]^][lk af l`] ^jgflYd j]_agf,
>f YddghdYkla[ eYl]jaYd oYk mk]\ af log hYla]flk* jaZ Zgf] af k]n]f Yf\ adaY[ Zgf] af ^gmj, Amj+
af_ l`] dYkl kap q]Yjk `Yn] Z]]f mk]\ ]p[dmkan]dq [jYfaYd Zgf] _jY^lk, Q`ak e]l`g\ oYk mk]\ af
l`] kmj_a[Yd lj]Yle]fl g^ /5 hYla]flk,

?gf] _jY^lk o]j] [ml ^jge l`] fgf+\geafYfl hYja]lYd Zgf], Ff l`j]] hYla]flk o]j] mk]\
^mdd l`a[cf]kk _jY^lk, Q`] gml]j Yf\ aff]j dYq]j oYk [j]Yl]\ Zq l`] afljg\m[lagf g^ Yf gk[addYlagf
kYo aflg l`] \ahdg], Lf] hYjl oYk mk]\ ^gj l`] j][gfkljm[lagf g^ l`] \]^][l Yf\ l`] k][gf\ hYjl
k]jn]\ ^gj l`] [gn]jaf_ g^ l`] \gfgj kal], >l l`]k] 1 gh]jYlagfk oYk YdoYqk hj]k]fl Y f]mjgkmj_]gf,
Ff l`] j]eYafaf_ /2 [Yk]k oYk j]egn]\ gfdq l`] [gjla[Ydak g^ l`] hYja]lYd Zgf]* oal`gml l`] [g+
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gh]jYlagf g^ Y f]mjgkmj_]gf, Fl hjgn]\ mk]^md lg gZlYaf hjagj lg kmj_]jq Y oYp egmdY_] g^ l`]
\]^][l Yf\ lg [`ggk]* Y[[gj\af_ lg alk k`Yh] l`] egkl [gfn]fa]fl [mjnYlmj] g^ l`] hYja]lYd Zgf]
af Yfl]jg+hgkl]jagj gj dYl]jYd hjgb][lagf, Fl \a\ fgl hjgna\] YdoYqk Yf ]pY[l [ghq g^ l`] \]^][l, Ff
kge] [Yk]k o]j] [ml k]n]jYd dYe]ddYk g^ YZgml 0 [e af oa\l`* o`a[` o]j] kmZk]im]fldq afk]jl]\
lg ^add+mh l`] \]^][l,

Q`] Y[lmYd j]egnYd g^ l`] Zgf] _jY^l Z]_afk Zq alk \]daealYlagf oal` Y jgmf\ \jadd]j o`a[`
h]f]ljYl]k aflg l`] \ahdg], PmZk]im]fldq l`] mk] g^ Da_daÖk kYo Yddgok l`] \]lY[`e]fl g^ l`]
gml]j [gjla[Ydak oal`gml Yfq jakc, ?d]]\af_ oYk [`][c]\ oal` Zgf] oYp, Q`] ]\_]k g^ gkk]gmk
\]^][l o]j] [gjjg\]\* kge]lae]k oal` l`] [j]Ylagf g^ Y keYdd kl]h lg Yddgo Y egj] hj][ak] afk]j+
lagf g^ l`] _an]f Zgf] _jY^l, >^l]j Y kda_`l eg\]ddaf_ l`] Zgf] _jY^lk o]j] hdY[]\ aflg l`] j][ah+
a]fl kal]k Yf\ ^ap]\ oal` Y klYafd]kk l`af kl]]d oaj], Q`] j][gfkljm[l]\ kal] oYk [gn]j]\ oal` Y
h]jagkl]Yd ^dYh Y\nYf[]\ ^jge l`] f]a_`Zgmj`gg\ lg hjgegl] Y jYha\ j]nYk[mdYjarYlagf g^ l`]
Zgf] _jY^l, Q`] ogmf\ oYk n]fladYl]\ oal` Y km[lagf \jYaf Yf\ l`] kcaf ogmf\ oYk [dgk]\ af
dYq]jk,

@Yk] j]hgjlk
Cgj addmkljYlagf Yj] hj]k]fl]\ log [Yk]k kmZb][l]\ lg l`ak lqh] g^ j][gfkljm[lagf,
MYla]fl Kg, /* eYd] Y_]\ 07 q]Yjk* o`g km^^]j]\ \mjaf_ Y ^Ydd ^jge Y Za[q[d] Yf afbmjq g^

l`] d]^l `Yd^ g^ l`] ^gj]`]Y\ oal` Y kmZk]im]fl j]egnYd g^ Y hYjl g^ l`] k`Yll]j]\ ^jgflYd Zgf],
Q`ak j]kmdl]\ af Y hmdkYlaf_ [gke]la[Yddq [gfkha[mgmk \]^][l* 6p5 [e af kar], Lf] q]Yj Y^l]j `ak
afbmjq Y k]_e]fl g^ gml]j [gjla[Ydak oYk j]egn]\ oal` Da_daÖk kYo ^jge l`] ja_`l hYja]lYd Zgf],
Q`] kal] g^ j][gfkljm[lagf oYk [gjjg\]\ Yf\ l`] \mjY eYl]j oYk k]l ^j]] g^ Y\`]kagfk, Q`] Zgf]
_jY^l oYk ^ap]\ oal` 1 oaj]k Yf\ [gn]j]\ oal` 0 h]jagkl]Yd ^dYhk, PmZ[mlYf]gmkdq o]j] afljg+
\m[]\ log km[lagf \jYafk, Cgj YflaZagla[ [gn]j g^ l`] gh]jYlagf oYk Y\eafakl]j]\ Iaf[geq[af],
Q`] hgklgh]jYlan] [gmjk] oYk ^j]] g^ Yfq [gehda[Ylagfk, Q`j]] q]Yjk Y^l]j l`] gh]jYlagf l`]
hYla]fl ak oal`gml Yfq kmZb][lan] [gehdYaflk* l`] ^jgflYd [gflgmj j]eYafk keggl` &Ca_mj]k dY*
dZ* 0Y* 0Z',

MYla]fl Kg, 0* eYd] Y_]\ 01 q]Yjk* km^^]j]\ kaf[] `ak [`ad\`gg\ ^jge ^j]im]fl af^][lagfk
g^ l`] mhh]j j]khajYlgjq ljY[l Yf\ oYk j]h]Yl]\dq lj]Yl]\ ^gj af^dYeeYlagfk g^ l`] ^jgflYd kafmk
gf l`] ja_`l ka\], Qog q]Yjk hjagj lg j][gfkle[lagf `] mf\]jo]fl Y jY\a[Yd gh]jYlagf g^ l`] ^jgflYd
kafmk Y[[gj\af_ lg Oa]\]d, Q`] hYla]fl `Y\ hkq[`gdg_a[ hjgZd]ek Z][Ymk] g^ l`] eYjc]\ \]^gj+
ealq g^ l`] ja_`l `Yd^ g^ l`] ^jgflYd j]_agf &Ca_, 1Y* 1Z', Q`] k][gf\ dggc gh]jYlagf g^ l`] ja_`l
`Yd^ g^ l`] ^gj]`]Y\ oYk [Yjja]\ gml ^jge l`] Za[gjgfYjq af[akagf oal` l`] ^gjeYlagf g^ Y ^jgflYd
kcaf ^dYh, Fl \ak[dgk]\ l`] hj]k]f[] g^ l`] hgkl]jagj oYdd g^ l`] kafmk Ydgf], Cjge l`] ja_`l hYja+
]lYd Zgf] o]j] \]lY[`]\* ]imYddq ^jge l`] gml]j [gjla[Ydak l`j]] Zgf] _jY^lk o`a[` o]j] mk]\
^gj l`] j][gfkljm[lagf g^ l`] ]pl]fkan] \]^][l, Q`] Zgf] _jY^lk o]j] ^ap]\ oal` oaj]k Yf\ l`]f
[gn]j]\ oal` Yf Y\nYf[]\ h]jagkl]Yd ^dYh, PmZ[mlYf]gmkdq o]j] afljg\m[]\ log km[lagf \jYafk,
>flaZagla[ [gn]j g^ l`] gh]jYlagf [gfkakl]\ g^ l`] Y\eafakljYlagf g^ h]fa[advf Yf\ l`] hgklgh]j+
Ylan] [gmjk] oYk ^j]] g^ [gehda[Ylagfk, Q`] hYla]fl j]eYafk l`j]] q]Yjk Y^l]j l`] gh]jYlagf oal`gml
[gehdYaflk Yf\ `] ak kYlak^a]\ oal` l`] YllYaf]\ [gke]la[ j]kmdl,

Q`] ]lagdg_q g^ ^jgflYd \]^][lk j][gfkle[l]\ oal` Zgf] _jY^lk ^jge l`] kcmdd ak hj]k]fl]\
af QYZd] /,

H`Oc[O -.
>\TSQbW]\ -
>\P]`\ [ O ZT]`[ObW]\ -
:CH ac`US`g /
H]bOZ -3

QYZd] /, Blagdg_q g^ ^jgflYd \]^][lk lj]Yl]\ oal` [jYfaYd Zgf] _jY^laf_
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Ca_, 1Y Ca_, 1Z

OBPRIQP

Ff Ydd hYla]flk Zgf] _jY^lk `]Yd]\ oal`gml hjgZd]ek* Zml ^gj l`] g[[mjj]f[] g^ Y kda_`l k]+
jgmk ]pm\Ylagf af log [Yk]k, Q`] hYla]flk Yj] ^gddgo]\+mh \mjaf_ Y lae] h]jag\ g^ 3 egfl`k lg
3 q]Yjk, Q`] [gke]la[ j]kmdlk o]j] n]lq kYlak^Y[lgjq af Ydd hYla]flk oal` Zgf] _jY^lk ^jge l`]
kcmdd* oal`gml Yfq ka_fk g^ j]kgjhlagf,

A F P@RPP FLK

Tal` j]_Yj\ lg dgf_+l]je j]kmdlk egkl eYl]jaYdk e]flagf]\ af l`] afljg\m[lagf \a\ fgl qa]d\
n]jq kYlak^Y[lgjq j]kmdlk,

Q`] mk] g^ YddghdYkla[ eYl]jaYd oYk g^l]f Ykkg[aYl]\ oal` Y nYja]lq g^ [gehdYaflk Yf\ [ge+
hda[Ylagfk, S]jq [geegf o]j] af^][lagfk* ^aZjgmk Yf\ [YhkmdYj [gfljY[lmj]k* Yk o]dd Yk Yf Yljg+
h`q g^ l`] kcaf [gn]jaf_ l`] j]hYaj]\ \]^][l Yf\ Yf ]daeafYlagf g^ l`] aehdYfl]\ _jY^l &/1', Lmj
]ph]ja]f[] [gf^aje]\ l`] g[[mjj]f[] g^ l`]k] k]im]dY], Ff log hYla]flk o`]j] l`] j]hYaj oYk
[Yjja]\ gml oal` e]l`qde]l`Y[jqdYl] al `Y\ lg Z] j]egn]\ Z][Ymk] g^ l`] \]n]dghe]fl g^ af^][+
lagfk* ^aklmdYk Yf\ ]phgkmj] g^ l`] aehdYfl]\ _jY^l,

Q`] mk] g^ ]f[`gf\jYd Zgf] _jY^lk ^jge l`] jaZ gj adaY[ Zgf] oYk Ykkg[aYl]\ oal` fme]j+
gmk \a^^a[mdla]k, Q`] [mllaf_ g^ [gklYd Zgf] _jY^lk oYk Ykkg[aYl]\ oal` l`] jakc g^ l`] \]n]dgh+
e]fl g^ Y hf]megl`gjYp* `]eYlgeY gj k[Yjk, Q`] [gklYd kmj^Y[] k`go]\ ajj]_mdYjala]k \]ka_+
fYl]\ Yk Y ÇoYk`ZgYj\ ]^^][lÉ, >f Y\nYflY_] [gfkaklk af l`] ]Ykq Z]f\af_ g^ l`]k] Zgf] _jY^lk
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o`a[` hjgna\]k l`] hgkkaZadalq lg [j]Yl] Y fYlmjYd ^jgflYd [mjnYlmj], Q`] [mllaf_ g^ Zgf] _jY^lk
^jge l`] adaY[ Zgf] ak Ykkg[aYl]\ oal` Y dgf_+l]je eYjc]\ hgklgh]jYlan] egjZa\alq* \a^^a[mdla]k
af oYdcaf_ Yf\ Y hjgdgf_]\ lj]Yle]fl gf Yf af+hYla]fl ZYkak, Q`]k] log lqh]k g^ ]f[`gf\jYd
_jY^lk k`go Y j]dYlan]dq `a_` \]_j]] g^ j]kgjhlagf* o`a[` nYja]k af af\ana\mYd hYla]flk Yf\ l`]j]+
^gj] [Yf Z] `Yj\dq hj]\a[l]\, >f ]p[]kkan] Yhhda[Ylagf g^ l`]k] _jY^lk [Yf d]Y\ af l`] [Yk] g^ Y
dgo \]_j]] g^ j]kgjhlagf lg l`] f]]\ g^ j]h]Yl]\ kmj_]jq,

Q`]k] gZk]jnYlagfk o]j] ^mddq [gf^aje]\ Zq gmj [dafa[Yd ]ph]ja]f[], Ff l`j]]* gml g^ k]n]f
^gddgo]\+mh hYla]flk oal` [gklYd _jY^lk g[[mjj]\ km[` Y `a_` \]_j]] g^ j]kgjhlagf l`Yl l`] hgkl+
gh]jYlan] ^jgflYd hYll]jf oYk Ydegkl a\]fla[Yd oal` l`] hj]gh]jYlan] \]^][l, ?gf] _jY^lk ^jge
l`] adaY[ Zgf] o]j] Ydegkl [gehd]l]dq j]kgjZ]\ Y^l]j faf] q]Yjk Yf\ l`] hYla]fl j]im]kl]\ Y f]o
kmj_a[Yd j]hYaj, Q`]j]^gj] o] lmjf]\ gmj Yll]flagf lg Zgf] _jY^lk ^jge l`] kcmdd o`a[` Yj] g^
e]eZjYf]gmk gja_af Yf\ l`]aj gkka^a[Ylagf hjg[]]\k af Y egj] hjaealan] Yf\ kaehd]j oYq l`Yf
al ak l`] [Yk] af ]f\g[`gf\jYd Zgf]k,

M]]j \]egfkljYl]\* Yk ]Yjdq Yk af /73.* l`Yl Y Zgf] _jY^l o`a[` oYk [ml ^jge l`] nge]j
Yf\ kmZk]im]fldq aehdYfl]\ aflg kg^l lakkm]k kmjnan]\ oal`gml Yfq eYjc]\ j]kgjhlagf &4', Peal`
Yf\ >ZjYekgf k`go]\ af /752 gf ]ph]jae]flYd YfaeYdk l`Yl af jYZZalk e]eZjYf]gmk Zgf]
_jY^lk k`go]\ Y kda_`l]j j]kgjhlagf l`Yf ]f\g[`gf\jYd Zgf] _jY^lk &/.', Wafk Yf\ T`alYc]j
[gf^aje]\ l`]k] j]kmdlk af /761 af ]ph]jae]flk gf jYZZalk Yf\ egfc]qk, Ff jYZZalk Zgf] _jY^lk
^jge l`] adaY[ Zgf] Yf\ ^jge l`] rq_geYla[ Yj[` o]j] aehdYfl]\ gf l`] Zgf] g^ l`] emrrd]
Yf\ af egfc]qk Zgf] _jY^lk ^jge l`] kcmdd Yf\ ^jge l`] adaY[ Zgf] o]j] aehdYfl]\ gf l`]
kcmdd, >l l`] ]f\ g^ l`] ]ph]jae]fl l`] j]\m[lagf g^ l`] ngdme] g^ l`] _jY^l ^jge l`] adame oYk
egj] l`Yf l`j]] lae]k dYj_]j af jYZZalk Yf\ egj] l`Yf ^gmj lae]k dYj_]j af egfc]qk &/5', Q`]
j]kmdlk g^ l`]k] ]ph]jae]flk o]j] [gf^aje]\ Zq Y dYj_] fmeZ]j g^ Yml`gjk af [dafa[Yd klm\a]k
&/*7',

Q`] kcmdd [gfkaklk g^ Yf aff]j Yf\ gml]j dYq]j k]hYjYl]\ Zq l`] \ahdg], Q`] l`a[cf]kk g^ l`]
Zgf] nYja]k Y[[gj\af_ lg af\ana\mYd kal]k Yf\ lg l`] Y_] g^ l`] hYla]fl Yf\ ak j]dYl]\ lg l`] hj]k+
]f[] g^ eYd^gjeYlagfk Yf\ \ak]Yk]k, M]fkd]j Yf\ JY[@Yjl`q &5' af l`]aj klm\q gf 0.. [gjhk]k
k`go]\ l`Yl l`] l`a[cf]kk g^ l`] hYja]lYd Zgf] e]Ykmj]\ af k]n]jYd hgaflk nYja]\ ^jge 4,4 ee
mh lg 5,5 ee, JY[@Yjl`q &5' Y\nak]\ l`Yl l`] Zgf] _jY^l k`gmd\ Z] gZlYaf]\&[ml' Z]qgf\ l`]
[gjgfYjq kmlmj],

Q`] [mllaf_ g^ Zgf] _jY^lk [gmd\ Z] Ykkg[aYl]\ oal` [gehda[Ylagfk \m] lg l`] \YeY_] lg
l`] \mjY eYl]j* lg afljY[jYfaYd Zd]]\af_* gj lg l`] \]n]dghe]fl g^ []j]ZjgkhafYd ^dma\ ^aklmdY,
Vgmf_ &/4' \]k[jaZ]\ Y ja_`lka\]\ `]eahd]_aY Y^l]j l`] mk] g^ Y [`ak]d ^gj l`] j]egnYd g^ Y Zgf]
_jY^l ^jge l`] kcmdd oal`gml Yf afbmjq g^ l`] aff]j [gjla[Ydak, E] klYl]\ l`Yl l`] mf\]jdYqaf_
e][`Yfake ak l`] ljYfk^]j g^ ]f]j_q lg l`] ZjYaf lakkm], T] Z]da]n] l`Yl gmj l][`faim] g^ [mllaf_
Zgf] _jY^lk oal` Da_daÖk kYo ak em[` d]kk afbmjagmk, Q`] [mllaf_ g^ Zgf] _jY^lk emkl Z] [Yjja]\
gml YZgml 0 [e af dYl]jYd \aj][lagf ^jge l`] kY_allYd kafmk* af gj\]j lg Ynga\ Yf afbmjq g^ l`] dYl+
l]j, @gehda[Ylagfk e]flagf]\ af gl`]j j]hgjlk* Yk ],_, af^][lagf Yf\ ]pljmkagf* o]j] fgl j][gj\+
]\ af gmj hYla]flk,

Q`] mk] g^ [jYfaYd Zgf] _jY^lk ak Ykkg[aYl]\ oal` eYfq Y\nYflY_]k, Ff gmj ghafagf l`] egkl
aehgjlYfl [gfkakl af l`] `a\\]f k[Yj af l`] k[Ydh* Yl l`] \gfgj kal] \g fgl \]n]dgh k][gf\Yjq
\]^gjeala]k* l`] hYla]flk km^^]j ^jge dalld] gj fg hgklgh]jYlan] hYaf* l`] \mjYlagf g^ af+hYla]fl
lj]Yle]fl ak j]\m[]\* l`] \gfgj kal] ak oal`af l`] kYe] gh]jYlagf ^a]d\ Yk l`] j]hYaj]\ \]^][l, >
eYbgj Y\nYflY_] ak Y kmZklYflaYddq keYdd]j j]kgjhlagf Yk [gehYj]\ lg ]f[`gf\jYd Zgf] _jY^lk, >
\jYoZY[c ak l`] \a^^a[mdlq Ykkg[aYl]\ oal` l`] Z]f\af_ g^ [jYfaYd Zgf] _jY^lk* q]l Yf Y\]imYl]
[mjnYlmj] [Yf Z] YllYaf]\ Zq [`ggkaf_ Y [gjj]khgf\af_ [mjnYlmj] g^ l`] hYja]lYd Zgf], Q`] kar]
g^ Y Zgf] _jY^l ak daeal]\ Yk o]dd* `go]n]j* Yk al oYk Ydj]Y\q klYl]\ l`]k] _jY^lk [Yf Z] hml lg+
_]l`]j af gj\]j lg Yddgo Y j][gfkle[lagf g^ dYj_]j \]^][lk,

2/



Lmj [dafa[Yd ]ph]ja]f[] _Yaf]\ \mjaf_ kap q]Yjk g^ Yhhda[Ylagf g^ [jYfaYd Zgf] _jY^lk [Yf
Z] \]ka_fYl]\ Yk n]jq _gg\, T] ^Yad]\ lg \ak[dgk]* kg ^Yj* Yfq eYjc]\ ka_fk g^ j]kgjhlagf Yf\ Yl
l`] hj]k]fl lae] l`] [jYfaYd e]eZjYf]gmk Zgf] j]hj]k]flk l`] kgd] eYl]jaYd mk]\ af gmj j][gf+
kljm[lagf oal`af l`] ^jgflYd j]_agf,

PRJJ>OV

@jYfaYd Zgf] _jY^lk hdYq Y kl]Y\adq af[j]Ykaf_ jgd] Yk l`] \geafYfl eYl]jaYd mk]\ ^gj j]+
[gfkljm[lagf g^ \]^][lk oal`af l`] ^jgflYd j]_agf, ?gl` [dafa[Yd ]ph]ja]f[] Yf\ ]ph]jae]flk gf
YfaeYdk hjgna\]\ ]na\]f[] l`Yl l`]q k`go]\ Y em[` keYdd]j \]_j]] g^ j]kgjhlagf Yf\ l`Yl l`]aj
[mllaf_ oYk Ykkg[aYl]\ oal` Y eYjc]\dq dgo]j ^j]im]f[q g^ [gehda[Ylagfk, @jYfaYd Zgf] _jY^lk
o]j] mk]\ ^gj l`] j][gfkljm[lagf g^ ^jgflYd \]^][lk af /5 hYla]flk, Q`] j]kmdlk Ykk]kk]\ kap q]Yjk
Y^l]j kmj_]jq \ak[dgk]\ Y n]jq kda_`l \]_j]] g^ j]kgjhlagf af l`] hj]k]f[] g^ n]jq _gg\ ^mf[lagf+
Yd Yf\ [gke]la[ ]^^][lk,

H]q ogj\k8 [jYfaYd Zgf] _jY^lk* ^jgflYd \]^][lk* ^jgflYd j][gfkljm[lagf

O s PRJs

ESQ]\ab`cQbW]\ RO\a ZO `kUW]\ Rc T`]\b ^O` U`STT]\a ]aaScf RS d]ÉbS Q`j\WS\\S

H g r t c G , * S g k c Y M,

I]k _j]^^gfk gkk]mp \] ngól] [jtfa]ff] \]na]ff]fl mf eYlujaYm \] hdmk ]f hdmk \geafYfl \Yfk d]k
j][gfkljm[lagfk \] dY ju_agf \m ^jgfl, FF ulYal hjgmnu ]f ]ph]jae]flYlagf Ymkka im] [dafaim]e]fl im] []
eYlujaYm km[[geZ] egafk t dY j]kgjhlagf ]l kgf hjudñn]e]fl ]kl dau t mf fgeZj] \] [gehda[Ylagfk
[gfka\ujYZd]e]fl egafk ud]nu, AYfk dY j][gfkle[lagf ï mf \u^Yml \m ^jgfl [`]r /5 hYla]flk* gf Y mladaku
d]k _j]^^gfk \] ngól] [jtfa]ff], I]k jukmdlYlk \YlYfl \] kap Yfk luega_f]fl mf egaf\j] \]_ju \] jukgjhlagf
]l \] Zgfk jukmdlYlk [gkeulaim]k ]l ^gf[lagje]dk,

W R P>J J BK C> P PRKD

ESY]\ab`cYbW]\S\ W[ FbW[USPWSb Rc`QV G`O\a^ZO\bObW]\ d]\ >\]QVS\a^O\S\ Oca RS` 6OZdO

H g r t c G , * S g k c Y M,

Hfg[`]fkhYf] Ymk \]j @YdnY kaf\ af Yfkl]a_]f\]j EYm^a_c]al \Yk \geafa]j]f\] JYl]jaYd Z]a \]f
O]cgfkljmclagf]f ae Plae_]Za]l, Hdafak[` mf\ ]ph]jae]fl]dd omj\] \]j KY[`o]ak ]jZjY[`l* \Ykk ka] ]af]
o]k]flda[` _]jaf_]j] O]kgjhlagf Ym^o]ak]f mf\ \Yk a`j] BflfY`e] eal ]af]j Z]\]ml]f\ cd]af]j]f >frY`d
ngf HgehdacYlagf]f Z]_d]al]l oaj\, Wmj Plaej]cgfkljmclagf omj\]f Z]a /5 MYla]fl]f Hfg[`]fkhYf] Ymk
\]j @YdnY Yf_]oYf\l, Aa] k][`kbt`ja_]f Bj_]Zfakk] r]a_l]f ]af]f k]`j fa]\ja_]f O]kgjhlagfk_jY\ mf\
_ml] cgke]lak[`] mf\ ^mfclagf]dd] Bj_]Zfakk],
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/, GY[ckgf FQ,* E]d\]f D,* JYjp O,8 Pcmdd
Zgf] _jY^lk af eYpaddg^Y[aYd Yf\ [jYfag^Y[aYd kmj+
_]jq, G, LjYd, JYpadg^Y[, Pmj_,* 22 8 727* /764,

0, H]]f T,T,8 Pmj_]jq9 Flk Mjaf[ahd]k Yf\
MjY[la[], M`adY\]dh`aY T,?, PYmf\]jk* /7./,

1, Hwfa_ C,8 A]j cfg[`]e] BjkYlr Djgkk]j
P[`Y\]d\]^]cl], W]fljYdZd, @`aj,* /5 8 245* /67.,

2, J]]c%j]f Q,>,8 LZk]jnYlagfk e]\a[g,
@`ajmj_a[Y] >ekl]jg\Yea* Q`]g\gòa ?gge /460,

3, Jmdd]j T,8 Wmj CjY_] \]j Q]ehgjYj]f
P[`Y\]d Yf Pl]dd] \]j Qj]hYfYlagf, W]fljYdZd, @`aj,*
/58 43* /67.,

4, M]]j I,>,8 Q`] ^Yl] g^ Ymlg_]fgmk `meYf
Zgf] _jY^lk, ?j, G, MdYkl, Pmj_,* 1 8 011* /73.,

5, M]fkd]j G,* J[@Yjl`q G,@,8 >fYlgea[Yd
klm\q g^ [YdnYjaYd l`a[cf]kk, MdYkl, O][gfklj, Pmj_,*
53 8 426* /762,

6, Ma[c]jadd E,M,8 K]o e]l`g\ g^ gkl]g+
hdYkla[ j]klgjYlagf gf l`] kcmdd, J]\, G, >mkl,* 0 8
06*/71/,

7, Mgo]dd K,?,* Oad]q O,T,8 CY[aYd [gflgmj+
af_ oal` gml]j+lYZd] [YdnYjaYd Zgf], >j[`,
LlgdYjqf_gd, E]Y\ K][c Pmj_,* //38 /232*/767,

)(& F[WbV <&7&$ 4P`O[a]\@&2 J]eZjYfgmk
n]jkmk ]f\g[`gf\jYd Zgf] Ymlg_jY^lk, >j[`, Llg+
dYjqf_gd,* 77 8 0.1* /752,

))& FbO`YO,?,8 MdYkla[ Pmj_]jq g^ l`] E]Y\
Yf\ K][c, @`mj[`add Ianaf_klgf* K,V,* B\afZmj_`*
Igf\gf* J]dZgmjf]* /765* ngd, /* h, 4.,

)*& GSaaWS` C&2 >mlg_]fgmk Zgf] _jY^lk lYc+
]f ^jge l`] [YdnYjame ^gj ^Y[aYd Yf\ [jYfaYd Yhhda+
[Ylagf, @daf, MdYkl, Pmj_,* 7 8 31/*/760,

)+&JOZYS`4&8&$ 8`QcZSW$ 9&2 Q`] dYl] j]kmdlk
g^ [jYfaghdYklq, >j[`, K]mjgd,* 7 8 /.3* /741,

/2, JSPS` ;&2 P[`Y\]dhdYklac, ?]jd, Hdaf,
Tg[`]fk[`j,* 31 8 ///3* /7/4,

)-& J]]ZT =& <&$ JOZYS` 4&8&2 @jYfaghdYklq,
@gd][lan] j]na]o, Ffl, >Zklj, Pmj_,* 6/ 8 /*/723,

).& L]c\U I&?&$ FQVcabS`E&;&$ ;O``Wa ?&J&2
FfljY[]j]ZjYd `]eYlgeY [geda[Ylaf_ khdal [YdnYjaYd
Zgf] _jY^l `Yjn]klaf_, MdYkl, O][gfklj, Pmj_,* 64 8
541*/77.,

)/& MW\a =&8&$ JVWbOYS` ?&4&2 J]eZjYfgmk
n]jkmk ]f\g[`gf\jYd Zgf] Ymlg_jY^lk8 Fehda[Ylagf
^gj [jYfag^Y[aYd kmj_]jq j][gfkljm[lan], MdYkl, O]+
[gfklj, Pmj_,* 50 8 50* /761,

>kkg[, Mjg^, G, Hgrtc* J, A,* M`, A,
Svlñrfu fteñklv /2

/4. .. MjY`Y 4
@r][` O]hmZda[
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A]hYjle]fl g^ MdYkla[ Pmj_]jq* @]flj] g^ Mgkl_jY\mYl] J]\a[Yd B\m[Ylagf* TYjkYo* MgdYf\
E]Y\ Mjg^, J, HjYmkk* J, A,

?4G8 E8FH?GF B9 G;8 FHE:<64? GE84G@8AG
B9 6B@C?8G8 HA<?4G8E4? 6?89G ?<C 4A7 C4?4G82

FB9G G<FFH8 6;4E46G8E<FG<6F

B* @F6IGG( H* FDA68N:@

> [gehd]p lj]Yle]fl g^ l`] [gehd]l] mfadYl]jYd [d]^l dah Yf\ hYdYl] &R@IM' j]imaj]k
eYfq q]Yjk, CafYd ]nYdmYlagf g^ alk ]^^][lan]f]kk [Yf Z] eY\] ^ajkl Y^l]j l`] h]jag\ g^ Yf af+
l]fk] _jgol` g^ Y hYla]fl Yf\ l`] dYl] j]kmdlk \a^^]j mkmYddq ka_fa^a[Yfldq ^jge l`gk] gZlYaf]\
aee]\aYl]dq Y^l]j l`] [d]^l [dgkmj], Q`mk* gfdq Yf YfYdqkak g^ l`] dYl] j]kmdlk Yddgok lg Ykk]kk
l`] nYdm] g^ l`] kmj_a[Yd e]l`g\ mk]\ Yf\ lg \]l]jeaf] alk ]^^][l gf l`] _jgol` Yf\ \]n]dgh+
e]fl g^ kg^l lakkm]k af l`] h]jagjYd Yj]Y Yf\ g^ l`] [jYfag^Y[aYd kc]d]lgf &CYjcYk* /77.9 E]af]j
]l Yd,* /7609 MYmdaf Yf\ Q`adYf\]j* /77/9 OgZ]jlk+EYjjq ]l Yd,* /77/9 P]q^]j Yf\ Paegf* /7679
P[`o][c]f\a]c* /7659 çeY`]d Yf\ Jmdd]jgnt* /7669 SYf A]eYjc ]l Yd,* /7679 TYdl]j Yf\
EYd]* /765',

>ae g^ l`ak klm\q oYk lg ]nYdmYl] l`] kg^l lakkm]k af l`] fgk]* dah Yf\ h]jagjYd Yj]Y Yk o]dd
Yk l`] `Yj\ Yf\ kg^l hYdYl] [`YjY[l]jakla[k,

J >QBO F> I >KA JBQELAP

Paplq+gf] R@IM hYla]flk lj]Yl]\ Zq l`] kYe] kmj_]gf &HjYmkk' af q]Yjk /74.+/750 Yl l`]
MdYkla[ Pmj_]jq EgkhalYd Yl MgdYfa[Y W\jwb o]j] ]pYeaf]\ Yl /5+0. q]Yjk g^ Y_], Q`]j] o]j]
egj] R@IM hYla]flk afnal]\ lg hYjla[ahYl] af l`] ^gddgo+mh klm\q Zml gfdq Y hYjl g^ l`]e &33 #'
`Yk Y[[]hl]\ l`] afnalYlagf, Kg Y\\alagfYd hj]k]d][lagf `Yk Z]]f eY\],

Q`] k]p jYlag Yf\ [d]^l ka\] af l`] klm\a]\ hghmdYlagf Yj] k`gof af QYZd] /, ?]^gj] l`]
lj]Yle]fl* Ydd af\ana\mYdk `Y\ Y hYjla[mdYjdq k]jagmk \]^gjealq [gehjakaf_ g^ Yf Ykqee]lja[Yd
dY[c g^ [gflafmalq g^ l`] kcaf* em[gkY* emk[d]k Yf\ Zgf] af l`] Yj]Y g^ mhh]j dah* Ydn]gdYj hjg+
[]kk* `Yj\ Yf\ kg^l hYdYl], Q`] [`]adghdYklq oYk \gf] Yl 4+7 egfl`k g^ Y_] mkaf_ l`] eg\a^a]\
I] J]kmja]j hjg[]\mj] &Ca_, I', Q`] hYdYlghdYklq oYk h]j^gje]\ Yl 1+2 q]Yjk mkaf_ l`] eg\a+
^a]\ S]Ym hjg[]\mj] &Ca_, 0',

>egf_ l`] R@IM hYla]flk klm\a]\* 0 `Y\ Y\\alagfYd [gjj][lan] gh]jYlagf g^ l`] dah* 0
l`Yl g^ l`] fgk]* Yf\ 0 l`Yl g^ Zgl` l`] dah Yf\ fgk] Yl l`] Y_] g^ /3+/5 q]Yjk, Jgkl R@IM
hYla]flk mf\]jo]fl kmZk]im]fl gjl`g\gfla[ lj]Yle]fl g^ nYjagmk afl]fkalq Yf\ \mjYlagf, >h+
hjgpaeYl]dq* 42 # g^ kmZb][lk o]j] lj]Yl]\ gjl`g\gfla[Yddq ^gj Yl d]Ykl 1 qYjk, Pge] hYla]flk
`Y\ Y kh]][` l`]jYhq, >hhjgpaeYl]dq* 21 # g^ kmZb][lk o]j] lj]Yl]\ Zq kh]][` hYl`gdg_akl ^gj
Yl d]Ykl / q]Yj,

Q`] [gfljgd ]pYeafYlagf oYk afl]flagfYddq h]j^gje]\ Zq Y h`qka[aYf fgl afngdn]\ af l`]
gh]jYlagf, IY[aYd YlljY[lan]f]kk g^ l`] hYla]flk oYk Ykk]kk]\ Yk ÇfgjeYd ^Y[]É gj Ç[d]^l ^Y[]É,
Q`] hj]k]f[] g^ lqha[Yd [d]^l YZfgjeYdala]k* km[` Yk ajj]_mdYj fgk]* \]^gje]\ fYkYd YdY Yf\ [j]kl*



QYZd] /, Aanakagf g^ @d]^l MYla]flk >[[gj\af_ lg Q`]aj P]p Yf\ @d]^l Pa\]

GSf

8 ZSTb aWRS

H]bOZ

ZSTb `WUV b

B6A: ./ -3 0, $22 !%

;:B6A: -/ 4 .- $/0 !%

H]bOZ /2 $15 !% .1 $0- !% 2- $- ,, !%

^Y[] Ykqee]ljq* Yf\ \]^gjeYlagf Yl l`] [d]^l dah kmlmj]* o`a[` o]j] gZnagmkdq nakaZd]
^Y[af_ l`] hYla]fl \aj][ldq* \]l]jeaf]\ l`] Ç[d]^l ^Y[]É, Q`] k`Yh] Yf\ kqee]ljq g^ l`] fgk]
Yf\ g^ l`] mhh]j Rh o]j] Y\\alagfYddq Ykk]kk]\ af Y \]lYad]\ [dafa[Yd afn]kla_Ylagf Zq [gehYj+
af_ l`] gh]jYl]\ ka\] oal` l`] [gfljYdYl]jYd ka\], >f gZdaim] Z]fl fgk] hqjYea\* Ykqee]lja[Yd
Yf\-gj ^dYll]f]\ fYkYd YdY* Z]fl [gdme]ddY* fYjjgo]\ gj oa\]f]\ fYjak gf l`] [d]^l ka\]* ^dYl+
l]f]\ Yf\-gj dgo]j]\ fgk] lah* mfj][gfkljm[l]\ fgk] ^dggj* Yf\ Yf aehYaj]\ gj YZk]fl fYkYd
Yaj^dgo o]j] j][g_far]\ Yk ajj]_mdYjala]k g^ l`] fgk] k`Yh], Eqh]jljgh`a[ k[Yjk gj khglk* ^dYl+
l]f]\ gj Y fYjjgo]\ dah k`Yh]* k`gjl]f]\ gj d]f_l`]f]\ dah `]a_`l* mf]n]f n]jeadagf Zgj\]j
daf]* mfj][gfkljm[l]\ @mha\Ök Zgo* fgf+j][gfkljm[l]\ gjZa[mdYjak gjak emk[d] Yf\ Yf ]p[]kk
gj \]^a[a]f[q g^ n]jea`gf o]j] j][g_far]\ Yk ajj]_mdYjala]k g^ l`] mhh]j Rh, Q`] hj]k]f[] g^
l`]k] ajj]_mdYjala]k oYk \]l]jeaf]\ \mjaf_ Y \]lYR]\ ]pYeafYlagf g^ l`] hYla]flÖk ^Y[] \aj][ldq Yf\
af hjg^ad],

% Q`] [gflafmalq g^ Ydn]gdYj hjg[]kk* l`] \]hl` g^ l`] gjYd n]klaZmd]* Yf\ l`] klYl] g^ l`] kg^l
hYdYl] o]j] ]nYdmYl]\ \mjaf_ Y \]lYad]\ [dafa[Yd afn]kla_Ylagf, > [d]^l [j]na[] hj]k]fl af l`] Yd+
n]gdYj hjg[]kk* k`Yddgo gj Ylj]ka[ n]klaZmd] g^ l`] egml` &Yk o]dd Yk l`] hj]k]f[] g^ ^aklmdY]
l`]j]af'* k[Yjj]\ Yf\-gj k`gjl kg^l hYdYl] &Ydkg oal` j]ka\mYd ^gjYe]fk' Yf\ ^afYRq* Y hggj gj
YZk]fl egZadalq g^ l`] kg^l hYdYl] o]j] Ykk]kk]\ Yk ajj]_mdYjala]k,

@gf\alagf g^ `Yj\ hYdYl] oYk Ykk]kk]\ Zq [dafa[Yd ]pYeafYlagf, EYl gj Dgl`a[+lqh] `Yj\
hYdYl] Yf\ l`] hj]k]f[] g^ j]ka\mYd ^gjYe]fk o]j] [gfka\]j]\ Yk ajj]_mdYjala]k,

Q`] Ph]][` oYk ]nYdmYl]\ Zq Rkl]faf_ lg l`] hYla]flÖk Yjla[mdYlagf, Fl oYk [gfka\]j]\ af+
[gjj][l* o`]f \a^^]j]fl ^jge l`] _]f]jYRq Y[[]hl]\, Mggj gj Zdmjj]\ hjgfgmf[aYlagf g^ ]n]+
jq\Yq lYdc* \]^][lan] Yjla[mdYlagf* Yf\ fYkYdarYlagf o]j] ]nYdmYl]\ Yk ajj]_mdYjala]k, > hggj
hjgfgmf[aYlagf g^ l`] kh]][` oYk Ykk]kk]\ af [Yk]k o`]f alk mf\]jklYf\af_ oYk aehgkkaZd]
oal`gml ^g[mkaf_ Yll]flagf gf l`] hYla]flÖk ^Y[], Q`] hjgfgmf[aYlagf oYk Ykk]kk]\ Yk Zdmjj]\
o`]f mf\]jklYf\af_ oYk \a^^a[mdl \m] lg Yjla[mdYlagf \aklmjZYf[]k Yf\ fYkY`rYlagf, >jla[mdY+
lagf g^ l`] kh]][` oYk [gfka\]j]\ Yk \aklmjZ]\* o`]f l`] hYla]fl hjg\m[]\ ojgf_dq l`] \]flYd*
hYdYlYd Yf\ n]dYj [gfkgfYflk, F^ l`] hYla]flÖk kh]][` kgmf\]\ fYkYd* l`] [Yk] oYk [gfka\]j]\ Yk
fYkYdarYlagf,

23



Ca_, /, Jg\a^a]\ I] J]kmja]j l][`faim] g^ l`] dah [dgkmj]*
Y' JYjc]\ daf]k gf l`] dah kcaf9 Z' af[akagf gf l`] dah9

[' af[akagf af l`] gjYd n]klaZmd]9 \' [dgkmj] g^ l`] gjYd em[gkY



Ca_, 0, Jg\a^a]\ S]Ym l][`faim] g^ l`] hYdYl] [dgkmj]*
Y' Ff[akagf gf l`] em[gh]jagkl]Yd ^dYh9 Z' [dgkmj] g^ `Yj\ Yf\ kg^l hYdYl]9

L P l l I l>R@gk -B'

@HF6?8F

*%$& Z +] ' d

O c`cbW T

[' [jgkk+k][lagf g^ l`] hYdYl] Y^l]j [dgkmj]
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Q`] j]kmdlk k`gof af QYZd]k 0+4 Ydgo lg eYc] Y [gehd]p ]nYdmYlagf g^ l`] ]^^a[a]f[q g^
l`] kmj_a[Yd R@IM lj]Yle]fl,

Q`] j]kmdlk g^ l`] afalaYd nakmYd ]nYdmYlagf g^ l`] Yhh]YjYf[] g^ l`] R@IM hYla]flkÖ ^Y[]
af\a[Yl] l`Yl Y Ç[gjj][lÉ gj ÇfgjeYdÉ Yhh]YjYf[] oYk ^gmf\ af 47 # g^ l`] hYla]flk, Lfdq 1/ #
`Y\ Y Ç[d]^l ^Y[]É, Q`] Yhh]YjYf[] g^ l`] ea\\d] Yf\ dgo]j hgjlagf g^ l`] ^Y[] \]h]f\k lg Y
[gfka\]jYZd] ]pl]fl gf \a] k`Yh] &kqee]ljq' g^ l`] fgk] Yf\ dah* Yf\ Ydkg gf l`] \]n]dghe]fl
g^ l`] bYo Yf\ \]flYd g[[dmkagf &Ca_, 1', Q`] \YlY gf l`] k]n]f ]nYdmYl]\ ^]Ylmj]k g^ l`] fgk]
k`Yh] Yf\ ^mf[lagf j]hgjl]\ af QYZd] 0 Yddgo lg ]nYdmYl] l`] ]^^][l g^ l`] kmj_]jq gf fgk] \]n]d+
ghe]fl, Q`] Yll]ehl lg [gjj][l fgk] \]^gjealq Yl l`] ^ajkl gh]jYlagf oYk km[[]kk^md af egj]
l`Yf gf] laaaj\ g^ l`] hYla]flk, Q`] j]eYafaf_k k`go]\ nYjagmk eYd^gjeYlagfk g^ ]al`]j l`] o`gd]
fgk] gj g^ l`] fYkYd hYjl Y\bY[]fl lg l`] [d]^l, Q`] egkl ^j]im]fl ajj]_mdYjalq oYk Yf aehYj]\ gj
lglYddq [dgk]\ fYkYd YajoYq gf l`] gh]jYl]\ ka\] &40 # [Yk]k' Yf\ Yf Ykqee]ljq g^ fYj]k &60 #
[Yk]k', MYjlaYd gZkljm[lagf g^ l`] fYkYd YajoYq ak Yffgqaf_ lg hYla]flk Yf\ j]imaj]k g^l]f Y kmj+
_a[Yd afl]jn]flagf, Lf l`] [gfljYjq* Y keYdd Ykqee]ljq g^ fgkljadk \g]k fgl ]kk]flaYddq Y^^][l l`]
Yhh]YjYf[] g^ l`] ^Y[] Yf\ \g]k fgl [gfljaZml] lg l`] Ç[d]^l ^Y[]É Yhh]YjYf[], Fl k`gmd\ Z]
]eh`Ykar]\ l`Yl l`] ^dggj g^ l`] fYkYd n]klaZmd] oYk j]klgj]\ Yl l`] ^ajkl gh]jYlagf af 70 # g^
[Yk]k,

Q`] \YlY af QYZd] 1 Yddgo lg ]nYdmYl] l`] ]^^][l g^ kmj_]jq gf l`] \]n]dghe]fl g^ l`] dah,
Ff egkl [Yk]k* l`] hjaeYjq gh]jYlagf oYk km[[]kk^md af j]klgjaf_ l`] [gjj][l dah k`Yh]* l`] [gf+
lafmalq g^ l`] gjZa[mdYjak emk[d]* Yf\ l`] [gjj][l gmldaf] g^ l`] @mha\Ök Zgo, JafaeYd k[Yjk o]j]
Ydkg ]kk]flaYd ^jge l`] Y]kl`]la[ hgafl g^ na]o, Q`] egkl [geegfdq gZk]jn]\ ajj]_mdYjalq oYk
l`] mf]n]f ]\_] g^ l`] n]jeadagf Yf\ g^ l`] kcaf &40 # [Yk]k',

Q`] \YlY af QYZd] 2 k`go l`Yl Y [gjj][ldq \]]h gjYd n]klaZmd] oYk gZlYaf]\ af egkl [Yk]k,
Bkk]flaYd ^gj l`ak oYk l`] ljYfk^]j g^ l`] em[gmk ^dYh ^jge l`] [d]^l lg l`] fgf[d]^l ka\], PeYdd
^aklmdY] af l`] n]klaZmd] o]j] ^gmf\ af gfdq 6 # [Yk]k, Kg kaf_d] [Yk] g^ n]klaZmdYj Ylj]kaY oYk
gZk]jn]\, O][gfkljm[lagf g^ l`] [gflafmalq g^ l`] Ydn]gdYj hjg[]kk Zq [dgkaf_ l`] Yfl]jagj hgd]k
g^ l`] [d]^l eYpaddY g[[mj]\ khgflYf]gmkdq Y^l]j l`] j][gfkljm[lagf g^ kg^l lakkm]k af l`] eYbgj+
alq g^ [Yk]k, > ^akkmj]* /+6 ee oa\] oYk gZk]jn]\ af gfdq //#,

Q`] g[[mjj]f[] g^ \]flYd eYdg[[dmkagf oYk Ydkg gZk]jn]\, > \]lYad]\ YfYdqkak g^ l`ak g[+
[mjj]f[] ak \ak[mkk]\ k]hYjYl]dq &MgdY[r]c* /770',

O]kmdlk g^ l`] `Yj\ Yf\ kg^l hYdYl] ]nYdmYlagf Yj] k`gof af QYZd] 3, Q`] [gjj][l k`Yh] g^
l`] `Yj\ hYdYl] oYk gZk]jn]\ af 40 #[Yk]k, Jafgj ^aklmdYk* g^ fg ^mf[lagfYd aehgjlYf[]* g[[mj]\
af gfdq 1 #[Yk], Jgjh`gdg_a[Yd j][gfkljm[lagf g^ l`] kg^l hYdYl] eYq Z] [gfka\]j]\ _gg\8 [gjj][l
^gjeYlagf oYk ^gmf\ af 70 # [Yk]k* Yf\ [gjj][l egZa`lq af 71 # [Yk]k,

O]kmdlk g^ l`] kh]][` ]nYdmYlagf Yj] [gdd][l]\ af QYZd] 4, Ff l`] egkl [Yk]k &73 #' l`]
kh]][` oYk [gjj][l Ydl`gm_` l`] [d]^l hYdYl] oYk [dgk]\ j]dYlan]dq dYl], Ph]][` \aklmjZYf[q oYk
^gmf\ af 0/ # [Yk]k* o`]j]Yk fYkYdarYlagf g[[mjj]\ af 0. # [Yk]k,
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B ; Q Q

Ca_, 1, MYla]fl JYjaY M,* [gehd]l] R@IM* [`]adghdYklq mf\]jlYc]f Yl 4 egfl`k g^ Y_]* hYdYlghdYklq Yl
1 L q]Yjk g^ Y_]* [gjj][lagf g^ fgk] \]^gjeala]k Yl /0 q]Yjk g^ Y_]* ]^^a[a]fl gjl`g\gfla[ lj]Yle]fl

oal` afljYgjYd YhhdaYf[]k ^gj /4 q]Yjk* fg ^mjl`]j kmj_]jq ak j]imaj]\9
Y' ^mdd Yf\ ka\] ^Y[] Z]^gj] [dgkmj] g^ [d]^l dah* 4 egfl`k g^ Y_]9

Z' ^mdd Yf\ ka\] ^Y[] Y^l]j [dgkmj] g^ [d]^l hYdYl]* 5 q]Yjk g^ Y_]9
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Ca_, 1 [' ^mdd Yf\ ka\] ^Y[] af Y\mdl`gg\* /6 q]Yjk g^ Y_]9

\' fgkljak* mhh]j dah Yf\ \]flYd g[[dmkagf* Yl /6 q]Yjk g^ Y_]



QYZd] 0, BnYdmYlagf g^ l`] Kgk] P`Yh] Yf\ Cmf[lagf

+F?M?AOCMGNOGAN 4PI@CM KD +?NCN!! 

4)8)2 6=7)31,

\]`[OZ .2 $0/%

]P ZW_cS /1 $13%

)2)! 

ag[[Sb`WQOZ / . $1 . %

c^ ZWTbSR .- $/0%

Z]eS`SR 4 $-/%

TZO bbS\SR .3 $00%

+52:3-22)

ag[[Sb`WQOZ 0- $23%

]P ZW_cS ., $//%

4)718! 

ag[[Sb`WQOZ - - $- 4 %

\O``]eSR . $/ %

e WRS\SR 0 4 $35%

458- 916

Q]``SQb .0 $/5%

TZO bbS\SR .2 $0/%

Z]eS`SR .- $/0%

4)8)2 .2557

`Sab]`SR 12 $5.%

c\`Sab]`SR 1 $4 %

4)8)2 )17<)=! 

\]`[OZ .. $/2%

W[^OW`SR /, $05%

]Pab`cQbSR 5 $- 1 %

(' gf l`] [d]^l ka\]
(' af ZjY[c]lk* ^j]im]f[q g^ af[a\]f[]* #

3/



QYZd] 1, BnYdmYlagf g^ l`] Rhh]j Iah P`Yh]

+F?M?AOCMGNOGAN 4PI@CM KD +?NCN! 

8+)78

ZW\SO` 15 $53%

Vg^S`b`]^V WQ - $.%

acbc`S a^]ba - $.%

80)6-

`SUcZO` 12 $5.%

TZO bbS\SR 0 $3 %

\O``]eSR - $.%

0-1/09

\]`[OZ 02 $31%

aV]`bS\SR - , $- 2 %

ZS\UbVS\SR 1 $4 %

;-7312154 *57,-7 -,/-

`SUcZO` /4 $2.%

W``SUcZO` ./ $/4%

+:61,5 8 *5<

`Sab]`SR 0 0 $3.%

W[^OW`SR -3 $.4%

57*1+:2)718 3:8+2-

`Sab]`SR 14 $51%

c\`Sab]`SR / $1 %

;-7312154

ag[[Sb`WQO Z 0 0 $3.%

SfQSaaWdS 1 $4 %

RS TWQ WS\b -. $.,%

(' af ZjY[c]lk* ^j]im]f[q g^ af[a\]f[]* #
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QYZd] 2, BnYdmYlagf g^ l`] >dn]gdYj Mjg[]kk @gflafmalq Yf\ g^ l`] ?m[[Yd S]klaZmd] A]hl`

+F?M?AOCMGNOGAN 4PI@CM KD +?NCN! 

)2;-52)7 )7+0

Q]\bW\c]ca 10 $45%

a^ZWb 3 $- - %

;-891*:2-

Q]``SQb 1, $4.%

aVOZZ]eSR 5 $- 1 %

e WbV TWabc ZO 1 $4 %

(' af ZjY[c]lk* ^j]im]f[q g^ af[a\]f[]* #

QYZd] 3, BnYdmYlagf g^ l`] MYdYl]

+F?M?AOCMGNOGAN 4PI@CM KD +?NCN! 

0)7, 6)2)9-

`SUcZO` /4 $2.%

TZO b -- $-4%

<]bVWQ 4 $-/%

e WbV `SaWRcOZ T]`O[S\a . $/ %

QWQOb`WQ WO Z 5 $- 1 %

85.9 6)2)9-

`SUcZO` 12 $5.%

QWQOb`WQWO Z . $/ %

aV]`b 1 $4 %

e WbV `SaWRcOZ T]`O[S\a - $.%

;-2:3 35*1219=

U]]R 13 $5/%

^]]` 0 $3 %

\]\S )$, %

(' af ZjY[c]lk* ^j]im]f[q g^ af[a\]f[]* #
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QYZd] 4, Ph]][` BnYdmYlagf

+F?M?AOCMGNOGAN 4PI@CM KD +?NCN! 

86--+0 149-221/1*1219=

dS`g U]]R 1- $40%

U]]R 3 $- - %

W\R Wa bW\Q b / $1 %

^]]` )$, %

)791+:2)9154

Q]``SQb 04 $35%

a ZWUV bZg RWabc`PSR . $/ %

RWabc`PSR - - $- 4 %

4)8)21>)9154

\]\S 05 $4,%

a ZWUV b -, $-2%

Q]\aWRS`OPZS . $/ %

(' af ZjY[c]lk* ^j]im]f[q g^ af[a\]f[]* #

@LK@IRP FLK

Q`] dYl] j]kmdlk g^ l`] lj]Yle]fl [Yf Z] [gfka\]j]\ kYlak^Y[lgjq, Lf] [Yf hj]kme] l`Yl l`]
klm\a]\ _jgmh oYk fgl ^mddq j]hj]k]flYlan] ^gj l`] o`gd] hghmdYlagf g^ l`] lj]Yl]\ R@IM hY+
la]flk, Q`] hYla]flk o`g `Yn] j]^mk]\ lg [ge] ^gj [`][c+mh ]pYeafYlagf k`gmd\ `Yn] `Y\ fg
]kk]flaYd gZb][lagfk af j]kh][l lg l`]aj ^Y[] k`Yh] gj Yhh]YjYf[] Yf\ \a\ fgl ^]]d Yfq f]]\ ^gj
Y\\alagfYd kmj_a[Yd lj]Yle]fl, Q`ak ^Y[lgj* `go]n]j* [gmd\ gfdq [gfljaZml] lg Yf mf\]j]klaeY+
lagf g^ l`] j]kmdlk gZlYaf]\, Ff ]n]jq [Yk]* l`] hj]k]fl]\ \YlY [Yf Z] mk]\ Yk [gehYjYZd] eYl]+
jaYd Zq gl`]jk af ]nYdmYlagf g^ l`]aj R@IM kmZb][l _jgmhk lj]Yl]\ oal` \a^^]j]fl e]l`g\k Yf\-gj
af \a^^]j]fl lae],

PRJJ>OV

Paplq+gf] R@IM hYla]flk Yl /5+0. q]Yjk g^ Y_] lj]Yl]\ af [`ad\`gg\ Zq l`] kYe] kmj_]gf
&HjYmkk' o]j] afnal]\ ^gj [`][c+mh ]pYeafYlagf lg ]nYdmYl] l`] dYl] j]kmdlk g^ l`] kmj_a[Yd lj]Yl+
e]fl, Ff l`] hYla]flk*l`] [d]^l dah oYk [dgk]\ Zq Y eg\a^a]\ I] J]kmja]j hjg[]\mj] Yl 4+7 egfl`k
g^ Y_] Yf\ l`] [d]^l hYdYl] Zq Y eg\a^a]\ S]Ym hjg[]\mj] Yl 1+2 q]Yjk g^ Y_], Q`] ÇfgjeYd ^Y[]É
Yhh]YjYf[] k`go]\ 47 # g^ l`] hYla]flk, Jgj] l`Yf gf] l`aj\ g^ l`] hghmdYlagf `Y\ km[[]kk^md+
dq [gjj][l]\ fgk] \]^gjeala]k Y^l]j l`] hjaeYjq gh]jYlagf, Ff l`] egkl [Yk]k* l`] dah oYk Ydkg
j]klgj]\ kYlak^Y[lgjadq \mjaf_ l`] ^ajkl lj]Yle]fl, O]_mdYj Zgj\]j Z]lo]]f l`] dah Yf\ n]jeadagf
oYk gZk]jn]\ af 40 # g^ [Yk]k, Q`] [gjj][l k`Yh] g^ `Yj\ hYdYl] oYk Ydkg ^gmf\ af 40 # g^ l`]

32



hYla]flk, Q`] kg^l hYdYl] oYk o]dd j][gfkljm[l]\ af 70 # g^ [Yk]k, Ff l`] egkl [Yk]k &73 #'* l`]
kh]][` oYk [gjj][l Ydl`gm_` l`] [d]^l hYdYl] oYk [dgk]\ j]dYlan]dq dYl], Q`] dYl] j]kmdlk g^ l`]
lj]Yle]fl [Yf Z] [gfka\]j]\ kYlak^Y[lgjq,

O s PRJs

OukmdlYlk lYj\a^k \m ljYal]e]fl [`ajmj_a[Yd [`]r dY ^]fl] dYZag+hYdYlaf] mfadYlujYd] lglYd]9
[YjY[lujaklaim]k \]k lakkmk egmk

HjYmkk J,* MgdY[r]c Q,

AYfk d] Zml \]nYdmYlagf \]k jukmdlYlk lYj\a^k \m ljYal]e]fl [`ajmj_a[Yd* gf Y afnalu Ymp ]pYe]fk \]
[gfljwd] 4/ hYla]flk Yn][ dY ^]fl] dYZag+hYdYlaf] mfadYlujYd] lglYd]* t_uk \] /5 Y 0. Yfk ]l ghujuk t /Öt_]
]f^Yflaf hYj d] eue] [`ajmj_a]f &HjYmkk', IY ^]fl] dYZaYd] Y ulu ^]jeu]tSt_] \] 4 Y 7 egak hYj dY eul`g\]
eg\a^lu] ïYhjñk I] J]kmja]j* dY ^]fl] hYdYlaf] t /Öt_] \] 1 t 2 Yfk hYj dY eul`g\] eg\a^au] \] S]Ym, I]
ÇnakY_] fgjeYdÉ k] eYfa^]klYal Ymhjñk \] 47 # \] hYla]flk, Mdmk \Ömf la]jk \] kmb]lk hjuk]flYa]fl* Yhjñk
Safl]jn]flagf hjaeYaj]* mf] Zgff] [gjj][lagf \] \a^^gjealuk fYkYd]k, AYfk dY eYbgjalu \]k [Yk* dY dñnj]
Ymkka ulYal Za]f j][gfkleal] \Yfk dY hj]eauj] kuYf[] ghujYlgaj], I]k daeal]k ju_mdañj]k ]flj] dY dñnj] ]l d]
n]jeadagf ulYa]fl [gfklYlu]k \Yfk 40 #, B_Yd]e]fl* dY ^gje] [gjj][l] \m hYdYak gkk]mp ulYal ljgmnu] \Yfk
40 #, I] ngad] ulYal Za]f j][gfkljmal [`]r 70 # \] kmb]lk, AYfk dY hdmhYjl \]k [Yk &73 #'* d] dYf_Y_] ulYal
[gjj][l]* Za]f im] dY ^]je]lmj] \m hYdYak YnYad ulu ]^^][lmu] j]dYlan]e]fl lYj\, I]k jukmdlYlk lYj\a^k h]mn]fl
ulj] [gfka\ujuk [gee] kYlak^YakYflk,

W R P>J J BKC> P PRKD

PhYl]j_]Zfakk] \]j [`ajmj_ak[`]f?]`Yf\dmf_ \]j lglYd]f* ]afk]ala_]f Iahh]f+ mf\ DYme]fkhYdl]f8
Ba_]fk[`Y^l]f \]jT]a[`l]ad]
HjYmkk J,* MgdY[r]c Q,

?]a 4/ MYla]fl]f ae >dl]j ngf /5+0. GY`j]f* \a] ae Haf\]kYdl]j \]jk]dZ] @`ajmj_ Z]`Yf\]dl]
&HjYmkk'* ]j^gd_l]f Hgfljgddmfl]jkm[`mf_]f \]j PhYl]j_]Zfakk] \]j [`ajmj_ak[`]f ?]`Yf\dmf_, Aa]
Iahh]fkhYdl] omj\] eal ]af]e eg\a^ara]jl]f S]j^Y`j]f fY[` I] J]kmja]j ae >dl]j ngf 4+7 JgfYl]f*
mf\ \a] DYme]fkhYdl] eal ]af]j Jg\a^acYlagf \]k S]j^Y`j]fk ngf S]Ym* ae >dl]j ngf 1+2 GY`j]f
gh]ja]jl, ?af kg_, ÇfgjeYd]k D]ka[`lÉ oYj Z]a 47 # \]j HjYfc]f ngj`Yf\]f, J]`j Ydk ]af Ajall]d \]k
Rfl]jkm[`mf_k_ml]k `Yll] Z]j]alk fY[` \]j ]jkl]f Lh]jYlagf ]af] _ml Ymkk]`]f\] KYk], Ff \]f e]akl]f
CYdd]f oYj Ym[` \a] Hgjj]clmj \]j Iahh] fY[` \]j ]jkl]f Lh]jYlagf ]j^gd_j]a[`, Baf] j]_]`fYkka_] Dj]fr]
roak[`]f \]j Iahh] mf\ \]e S]jeadagf Z]klYf\ Z]a 40 # \]j CYdd], Aa] D]klYdlmf_ \]k `Yjl]f DYme]fk
oYj ]Z]f^Yddk Z]^ja]\a_]f\ af 40 # \]j HjYfc]f, Baf] ]j^gd_j]a[`] O]cgfkljmclagf \]k o]a[`]f DYme]fk
oYj af 70 # \]j CYdd] ngj`Yf\]f, ?]a \]f e]akl]f oYj \a] PhjY[`] ^]`d]j^j]a ljglr \]j j]dYlan khYl]f
Lh]jYlagf \]k `Yjl]f DYme]fk, Aa] PhYl]j_]Zfakk] \]j ?]`Yf\dmf_ cgffl]f Ydk Z]^ja]\a_]f\ Z]r]a[`f]l
o]j\]f,

O B CBOBK@BP

/, MYjcYk I, D,8 >fl`jghgdg_q g^ l`] ^Y[] af
[d]^l hYla]flk, Ff8 ?Yj\Y[` G,* Jgjjak E, I, &]\k,'8
Jmdla\ak[ahdafYjq JYfY_]e]fl g^ @d]^l Iah Yf\
MYdYl], PYmf\]jk* M`adY\]dh`aY* /77.* h, 252,

0, E]af]j E,* P[`meYff A,* Bjd]j R,* HYjd

M,8 Hgfljgdd] \]j Iahh]fhdYklac /6 GY`j] fY[`
eg\a^ara]jl]j I] J]kmja]j Q][`fac, Ff8 M^]a^]j D,
&]\,'8 Iahh]f+Ha]^]j+DYme]fkhYdl]f* Q`a]e]
S]jdY_* Plmll_Yjl* /760* h, 1.,

1, MYmdaf D,* Q`adYf\]j ?,8 A]flg^Y[aYd j]dY+
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lagfk af qgmf_ Y\mdlk oal` mfadYl]jYd [gehd]l] [d]^l
dah Yf\ hYdYl], P[Yf\, G, MdYkl, O][gfklj, Pmj_,* 038
41* /77/,

2, MgdY[r]c Q,8 IYl] j]kmdlk g^ l`] kmj_a[Yd
lj]Yle]fl af mfadYl]jYd [gehd]l] [d]^l dah Yf\ hYd+
Yl], L[[dmkYd Yf\ [jYfag^Y[aYd [`YjY[l]jakla[k, >[lY
@`aj, MdYkl, &MjY_m]'* 128 0/3* /770,

3, OgZ]jlk+EYjjqA, M,* BnYfk O,* EYl`ge F,
P,8 B^^][lk g^ \a^^]j]fl kmj_a[Yd j]_ae]k gf fYkYd
Ykqee]ljq Yf\ ^Y[aYd YlljY[lan]f]kk af hYla]flk
oal` [d]^lk g^ l`] dah Yf\ hYdYl], @d]^l MYdYl]+@jY+
fag^Y[aYd G,* 068 052* /77/,

4, P]q^]j>, B,* Paegf @, A,8 Igf_+l]je j]+
kmdlk ^gddgoaf_ l`] j]hYaj g^ hYdYlYd [d]^lk, > [ge+
hYjakgf g^ l`j]] \a^^]j]fl l][`faim]k, MdYkl,
O][gfklj, Pmj_,* 618 563*/767,

5, P[`o][c]f\a]cT,8 MjaeYjq n]dghdYklq8
dgf_+l]je j]kmdlk oal`gml eYpaddYjq \]^gjealq8 Y
lo]flq+^an] q]Yj j]hgjl, @d]^l MYdYl] G,* /38 046*
/765,

6, çeY`]d W,* Jmdd]jgnt è,8 B^^][lk g^ hja+
eYjq h]jagkl]ghdYklq gf ^Y[aYd _jgol` af mfadYl]jYd
[d]^l dah Yf\ hYdYl], /. q]Yj ^gddgo+mh, @d]^l MYd+
Yl] I* 038 134* /766,

7, SYfA]eYjcA, O,* DfgafkcaT,*EglrJ,*
M]jcg J,* KmkkZYme]j E,8 Ph]][` j]kmdlk g^ l`]
Wmja[` YhhjgY[` af l`] lj]Yle]fl g^ mfadYl]jYd
[d]^l dah Yf\ hYdYl], MdYkl, O][gfklj, Pmj_,* 628 4.3*
/767,

/.,TYdl]jG, A,*EYd]S,8 > ke\q g^ l`] dgf_+
l]je j]kmdlk Y[`a]n]\ Zq l`] Dadd]k Cjq hjg[]\mj],
?jal, G, MdYkl, Pmj_, 2.8 162* /765,

Mjg^, Aj, Ja[`Yd HjYmkk
A]hYjle]fl g^ MdYkla[ Pmj_]jq

@]flj] g^ Mgkl_jY\mYl] J]\a[Yd B\m[Ylagf
..+2/4 TYjkrYoY* md, @r]eaYcgokcY 01/

MgdYf\
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>[Y\]eq g^ P[a]f[]k g^ l`] @r][` O]hmZda[* MjY_m]* Ffklalml] g^ Bph]jae]flYd J]\a[af]
Aaj][lgj Mjg^, O, G]dvf]c* J, A,* A,P[,

@`Yjd]k Rfan]jkalq* 1j\ J]\a[Yd CY[mdlq* MjY_m]* A]hYjle]fl g^ MdYkla[ Pmj_]jq
E]Y\ >kkg[, Mjg^, J, Qnj\]c* J, A,

89986GF B9 CE8@4K<??4EL F8G546> 4A7 B9 CEB?BA:4G<BA
B9 G;8 6B?H@8??4 BA G;8 6BA9<:HE4G<BA B9 G;8 946<4?
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7* s@J6~>ADJo( >* =DFo@( =* EDApJ@DJo( N* sB6=:A

Lmj hj]nagmk klm\q &çeY`]d ]l Y d* /770' af[dm\]\ Y [gehj]`]fkan] YfYdqkak g^ l`] [gf+
^a_mjYlagf g^ l`] kg^l Yf\ kc]d]lYd ^Y[aYd hjg^ad] af Y\mdlk oal` af\ana\mYd lqh]k g^ gjg^Y[aYd [d]^lk,
Ff [gehd]l] ZadYl]jYd [d]^l dah Yf\ hYdYl] l`] j]kmdlk gZlYaf]\ o]j] \]^afal]dq Y^^][l]\ Zq log
kmj_a[Yd l][`faim]k* o`a[` o]j] fgl Yhhda]\ af gl`]j lqh]k g^ [d]^lk, Q`]q [gfkakl]\ g^ hj]eYp+
addYjq k]lZY[c Yf\ g^ l`] hjgdgf_Ylagf g^ l`] [gdme]ddY, Ff gj\]j lg \]^af] l`] ]^^][lk g^ l`]k]
hjg[]\mj]k Yf\ lg af[j]Yk] l`] [gehYjYZadalq g^ l`] hj]nagmk \YlY Yj] hj]k]fl]\ af l`ak j]hgjl
l`] j]kmdlk gZlYaf]\ Y^l]j l`] mk] g^ l`] log YZgn] e]flagf]\ kmj_a[Yd l][`faim]k,

J >QBO F> I >KA JBQELA

Lmj k]ja]k af[dm\]\ 04 eYd]k jYf_af_ af Y_] ^jge 0. lg 2. q]Yjk, Q`]q `Y\ [gehd]l]
ZadYl]jYd [d]^l dah Yf\ hYdYl] oal`gml Yfq Ykkg[aYl]\ eYd^gjeYlagf Yf\ o]j] fgl kmZb][l]\ lg
eYpaddg^Y[aYd kmj_]jq &Zml ^gj l`] hj]eYpaddYjq k]lZY[c', >l l`] lae] g^ ]pYeafYlagf l`]aj e]Yf
Y_] oYk 05,5 q]Yjk, Q`] kmlmj] g^ l`] dah oYk [Yjja]\ gml Y[[gj\af_ lg Q]ffakgf &af kap [Yk]k
Y[[gj\af_ lg S]Ym' af log klY_]k Yl Y e]Yf Y_] g^ 5,1 egfl`k gf l`] d]^l Yf\ 6,0 egfl`k gf
l`] ja_`l, MYdYl] j]hYaj g^ Y hmk`ZY[c Yf\ h`Yjqf_]Yd ^dYh kmj_]jq oYk h]j^gje]\ Yl l`] e]Yf
Y_] g^ 3,6 q]Yjk, Amjaf_ l`] afl]jnYd Z]lo]]f l`] kmlmj] g^ l`] dah Yf\ g^ l`] hYdYl] hj]eYp+
addYjq k]lZY[c oYk [Yjja]\ gml af 7 hYla]flk Yl l`] Y_] g^ 0,1 lg 3,3 q]Yjk, Q`] hgkalagf g^ l`]
hj]eYpaddY oYk Y\bmkl]\ oal` l`] Yhhda[Ylagf g^ em[gh]jagkl]Yd ^dYhk, ?ml ^gj l`j]] h]jkgfk*
Ydd af\ana\mYdk ]pYeaf]\ o]j] kmZb][l]\* gf l`] Yn]jY_]* lg log fgk] Yf\-gj dah [gjj][lan]
kmj_a[Yd hjg[]\mj]k* af[dmkan] g^ l`] hjgdgf_Ylagf g^ l`] [gdme]ddY af /5 hYla]flk, Q`] dYll]j
hjg[]\mj] oYk [Yjja]\ gml oal` l`] ^gjc ^dYh l][`faim] \mjaf_ Y\gd]k[]f[] &Yl l`] e]Yf Y_] g^
/2,0 q]Yjk', >dd hYla]flk o]j] Zge Z]lo]]f /723 Yf\ /74. Yf\ Ydd o]j] gh]jYl]\ gf Yl l`]
A]hYjle]fl ^gj MdYkla[ Pmj_]jq af MjY_m], Q`mk l`] j]kmdlk gZlYaf]\ o]j] [`YjY[l]jakla[ ^gj
l`ak h]jag\ g^ lae] \mjaf_ o`a[` l`] gjl`g\gfla[ lj]Yle]fl q]l \a\ fgl af[dm\] l`] mk] g^ ^ap]\
Yhh`Yf[]k,

Q`] hYla]flk o]j] kmZ\ana\]\ log lae]k YdoYqk af log kmZ_jgmhk8 oal` &f ; 7' Yf\ oal`+
gml &f ; /5' hj]eYpaddYjq k]lZY[c* Yk o]dd Yk oal` &f ; /5' Yf\ oal`gml &f ; 7' hjgdgf_Ylagf g^
l`] [gdme]ddY, Lml g^ l`] hYla]flk oal` hj]eYpaddYjq k]lZY[c &f ; 7' ^gmj &22 #' `Y\ fg hjgdgf+
_Ylagf g^ l`] [gdme]ddY* o`ad] g^ l`] hYla]flk oal`gml l`ak hjg[]\mj] &f ; /5' ^an] &07 #' j]+
eYaf]\ oal`gml Y hjgdgf_]\ [gdme]ddY, Q`gm_` l`] hjghgjlagfk g^ hYla]flk Y[[gj\af_ lg l`]
hjgdgf_Ylagf g^ l`] [gdme]ddY oYk fgl imal] kqee]lja[Yd* l`] \a^^]j]f[] ]p]jl]\ fg \]^afal] ]^^][lk
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gf l`] j]kmdlk gZlYaf]\, Q`ak oYk ljm] ]imYddq ^gj l`] k][gf\ kmZ\anakagf o`]j] g^ l`] hYla]flk
oal` Y hjgdgf_]\ [gdme]ddY &f ; /5' ^an] `Y\ Y hj]eYpaddYjq k]lZY[c &07 #'* o`ad] af l`] gl`]j
kmZ_jgmh &f ; 7' Y k]lZY[c oYk h]j^gje]\ af ^gmj [Yk]k &22 #', > kqee]lja[Yd hjghgjlagf j]+
imaj]\ Y[lmYddq l`] ljYfk^]j g^ Y kaf_d] hYla]fl aflg Yfgl`]j _jgmh, DdgZYddq ^an] hYla]flk o]j]
fgl kmZb][l]\ lg l`]k] log hjg[]\mj]k* o`ad] ^an] hYla]flk o]j] kmZb][l]\ lg Zgl` e]l`g\k g^
kmj_a[Yd j]hYaj, Q`]k] fmeZ]jk Yj] lgg keYdd* `go]n]j* ^gj Yfq klYlakla[Yd Ykk]kke]fl,

Q`] k]ja]k g^ [gfljgdk [gfkakl]\ g^ 3. ngdmfl]]jk eYl[`]\ af Y_] &e]Yf Y_] 05,0 q]Yjk',
Q`]q o]j] k]d][l]\ Yl jYf\ge ^jge mfan]jkalq klm\]flk Yf\ af+hYla]flk lj]Yl]\ ^gj eafgj afbm+
ja]k, Q`] k]ja]k oYk \]k[jaZ]\ af egj] \]lYad af gmj hj]nagmk klm\q &çeY`]d ]l Yd,* /770',

U+jYq ^adek o]j] gZlYaf]\ mf\]j klYf\Yj\ [gf\alagfk \mjaf_ []flja[ g[[dmkagf, Q`] \]+
l]jeaf]\ [jYfage]lja[ hgaflk Yf\ j]^]j]f[] daf]k Yj] hj]k]fl]\ gf Ca_mj] /+0, Q`] h]jh]f+
\a[mdYj \aklYf[] g^ Y hgafl ^jge l`] j]^]j]f[] daf] oYk eYjc]\ ], _, Meh+SI* l`] Yf_d] Yk
K+P+>j* gj Yk Y ^jY[lagf g^ j]^]j]f[] daf]k ^gjeaf_ Y _an]f Yf_d]* ],_, @gdI-IkI &l`] fYkgdYZaYd
Yf_d]', Talk YhhjYakYd &l`] \aklYf[] Z]lo]]f hgaflk Pk Yf\ Pe Y^l]j l`]aj h]jh]f\a[mdYj hjg+
b][lagf gf l`] g[[dmkYd hdYf] LI' oYk \]ka_fYl]\ Pk)Pe, A]flYd [`YjY[l]jakla[k o]j] fgl
af[dm\]\* kaf[] af l`] hj]\geafYfl eYbgjalq g^ l`] faf] hYla]flk oal` hj]eYpaddYjq k]lZY[c
l`] mhh]j af[akgjk o]j] eakkaf_ Yf\ \mjaf_ l`] k][gf\ [dYkka^a[Ylagf Y[[gj\af_ lg l`] hjgdgf+
_Ylagf g^ l`] [gdme]ddY l`]k] hYjYe]l]jk o]j] fgl af^dm]f[]\ Zq l`] YZgn] e]flagf]\ hjg[]+
\mj], Ff [gfljYkl lg l`] hj]nagmk YfYdqkak &çeY`]d ]l Yd,* /770' o]j] geall]\ ]imYddq kge]
gl`]j [`YjY[l]jakla[k o`a[` hjgn]\ afka_fa^a[Yfl ^gj l`] hmjhgk] g^ gmj klm\q, Q`] hjgeaf]f[]
g^ l`] mhh]j dah gn]j l`] dgo]j oYk \]l]jeaf]\ Yk l`] \a^^]j]f[] g^ l`] \aklYf[]k g^ Ik Yf\ Ia
hgaflk ^jge K ÖM_ÖI &eYjc]\ Ik)Ia' Yf\ l`] `]a_`l g^ l`] n]jeadagf g^ l`] mhh]j &Ik)Plg'
Yf\ dgo]j &Ia+Plg' dah Yk l`] hjgb][l]\ \aklYf[] e]Ykmj]\ hYjYdd]d lg KÖM_ÖI, Q`] l`a[cf]kk
g^ kg^l lakkm]k g^ l`] ^Y[aYd hjg^ad] oYk e]Ykmj]\ gf l`] mhh]j dah ^jge hgaflk PkÖ Yf\ Mj hYj+
Ydd]d lg l`] hYdYl] hdYf]* gf l`] dgo]j dah ^jge F\ Yf\ Pe hgaflk Yk l`] keYdd]kl l`a[cf]kk* Yf\
gf l`] [`af ^jge hgafl M_Ö h]jh]f\a[mdYj lg KÖM_ÖI &eYjc]\ PkÖá Mj* ]l[,', Q`] \]hl` g^ l`]
[gf[Ynala]k g^ l`] mhh]j &PkÖk \]hl`' Yf\ dgo]j &PeÖ \]hl`' dah oYk \]l]jeaf]\ Yk l`] \ak+
lYf[] g^ hgaflk PkÖ Yf\ PeÖ ^jge l`] daf] [gff][laf_ hgaflk Pf Yf\ Ik j]kh, Ia Yf\ M_, Q`]
^dYll]faf_ g^ l`] lah g^ l`] fgk] oYk \]l]jeaf]\ Yk l`] h]jh]f\a[mdYj \aklYf[] g^ hgafl Me
^jge l`] daf] [jgkkaf_ hgaflk Mek Yf\ Mea ]phj]kk]\ af l]jek g^ h]j[]fl g^ l`] \aj][l \aklYf[]
Z]lo]]f Mek Yf\ Mea &eYjc]\ Yk af\]p', Q`] afn]kla_Yl]\ [`YjY[l]jakla[k Yj] kmee]\ mh af
lYZd] /,

Ca_, /, @]h`Ydge]lja[ hgaflk mk]\ ^gj l`] Ykk]kke]fl g^ dYl]jYd U+jYq ^adek

36



("

$ ' "

! $"

 '"
&"

/..Y
%"1SP:

# "

;:7
X 1 S

d6:

P l g + I a

Ca_, 0, O]^]j]f[] daf]k Yf\ kh][aYd [`YjY[l]jakla[k g^ l`] kg^l hjg^ad] mk]\ af l`] klm\q8 KPI ; daf] l`jgm_`
K Yf\ P* SI ; h]jh]f\a[mdYj lg KPI l`jgm_` P* MI ; daf] l`jgm_` Ph Yf\ egkl hgkl]jagj hgafl g^ l`]
hYdYlYd hjg[]kk]k* LI ; daf] l`jgm_` ea\hgafl Z]lo]]f lahk g^ mhh]j Yf\ dgo]j []fljYd af[akgjk
Yf\ Z]lo]]f [mkhk g^ l`] ^ajkl mhh]j Yf\ dgo]j egdYjk* JI ; lYf_]fl lg l`] eYf\aZmdYj Zg\q l`jgm_`
Df* OI ; lYf_]fl lg l`] eYf\aZmdYj jYemk l`jgm_` >j* >PI ; lYf_]fl lg l`] mhh]j Ydn]gdYj hjg[]kk
l`jgm_` Mj* K ÖM_ÖI ; daf] l`jgm_` K Ö Yf\ M_Ö* AKI ; lYf_]fl lg l`] \gjkme fYka* @gdI ; lYf_]fl lg l`]
[gdme]ddY l`jgm_` Pf* IkI ; daf] l`jgm_` Ik Yf\ ea\hgafl Z]lo]]f Pf Yf\ PkÖ* BI ; lYf_]fl lg l`] kg^l
[`af Yf\ lg l`] lah g^ l`] fgk]* EI ; lYf_]fl lg l`] kg^l [`af l`jgm_` Ik* lDg ; afl]jk][lagf g^ JI Yf\
OI* Mek Yf\ Mea ; hgaflk g^ af^d]pagf g^ l`] Yh]p fYka [gflgmj* MekMeaI ; daf] l`jgm_` Mek Yf\ Mea

Q`] e]Ykmj]\ \YlY o]j] YfYdqk]\ oal` jgmlaf] klYlakla[Yd e]l`g\k Yf\ l`] \a^^]j]f[]k
^jge [gfljgdk Yf\ Z]lo]]f af\ana\mYd kmZ_jgmhk o]j] l]kl]\ oal` l`] fgf+hYaj]\ l+l]kl, Cgj
l`] [gfkljm[lagf g^ hjg^ad] [jYfag_jYek o]j] mk]\ dYj_]j fmeZ]jk g^ [`YjY[l]jakla[k l`Yf Yj]
e]flagf]\ af l`] lYZd], Q`] hjg^adg_jYek Yj] kmh]jaehgk]\ gf KPI Yf\ j]_akl]j]\ Yl l`] fYkagf
hgafl &K',

OBPRIQP

Q`] j]kmdlk Yj] kmee]\ mh af lYZd] / Yf\ \g[me]fl]\ gf Ca_mj] 1, Cgj addmkljYlagf g^ l`]
kar] g^\]naYlagfk l`] hYla]flk oal`gml hj]eYpaddYjq k]lZY[co]j] [gehYj]\ oal` [gfljgdk &Ca_, 1',
K]al`]j g^ l`] afn]kla_Yl]\ kmZ_jgmhk g^ hYla]flk \a^^]j]\ ^jge [gfljgdk af l`] [mjnYlmj] g^ l`]
[jYfaYd ZYk] &K+P+>j', Q`ak \g[me]fl]\ l`Yl l`] dYll]j \a\ fgl hYjla[ahYl] af l`] \]n]dghe]fl g^
\]naYlagfk g^ l`] ^Y[aYd hjg^ad],

B^^][lk g^hj]eYpaddYjq k]lZY[c8 Q`] hgkalagf g^ l`] dgo]j &K+P+Dg' Yf\ mhh]j &Meh+SI'
bYo k`go]\ fg ka_fa^a[Yfl \a^^]j]f[]k Z]lo]]f hYla]flk oal` Yf\ oal`gml hj]eYpaddYjq k]lZY[c,
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QYZ, /, U+jYq []h`Ydge]lja[ [`YjY[l]jakla[k8 J]Yf nYdm]k af [gfljgdk Yf\ \a^^]j]f[]k ^jge [gfljgdk af
af\ana\mYd kmZ_jgmhk g^ hYla]flk oal` [gehd]l] ZadYl]jYd [d]^l dah Yf\ hYdYl] &af ee gj \]_j]]k'
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B A +C GA /, *,2 4 */4 &&& -, *1/ &&& 5 *21 &&& -, *,1  &

6`)b<])C 04 *41 , *3, ),*-- ), *.3 , *54

C)b<])<\ 3, *.3 4 */0 && --*-- '&& 5 *53 &&& --*2- &&&

7]\g ^`]TWZS

Ga)C)D` .2 */. ). */. ),*2- )-*2- ), *0/

Ga)C)N[ .3 *2/ )- *4, ),*/- )- *04 ), *02

Ga ' G[ /*,, )/ (11 & )0 */1 & )0 *,/ & )0 *-2 &

Ga)C)G[ .*04 ). *5. ), *10 )- */2 )- */3

C)Ga)EU -34 *-. 2*55 -*3, / *./ 0 *-,

6GA +EA -,3 *2, )-- *.. '&& )., */1 &&& )-2 *.1 &&& )-4 *41 &  

G]Tb ^`]TWZS

9CA+CGA --3 *32 )1 *21 &&& )1 *3, && )1 *,, & )2 *54 &  

9CA+C #EU #A /2 *12 ). *./ ). */4 )- *,5 )0 *23 &&

G)C#)Ga# 43 *,4 )5 *,4 &&& )5 *.2 &&& )5 *40 $'%&&& )3 *53 &  

G)C#)EU# 4. */0 )0 *12  )0 *55 k&& )1 *0, &  )/ *34 &

Ga#)Cm)EU# 0 *3 0 )0 *1.  & )0 *.3 &&& )0 *00 &  )0 *-5 &  

C#)G\)EU# -20 *20 -/ *03  & -. *04 &&& -0*,- &&& -, *14 &&&

:A+9CA -.0*-- 2 *..  0 *33 /*3- 4 *.. &

C#)E`\)EUm -/0 *,, 5 *34 &&& 4 *21 &&& 3 */1  & -. *.. &&&

C]aS RS^bV

E`\)G\ ., *,, -*// . *15  0 *, , '''& )- *00

E`\)G^ /. */, )-*0- )1 *21 &  ). *-. '' )4 *,4 &&&

W\RSf ..*.- )/ *01 && )-*1- )-*4- ). *5, &

4.



8]\b`]Z ^`S[Of*
aSbPOQY

e WbV ] c b aSbPOQY Q] Zc[ SZZO`
ZS\U bVS\ W\U
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Gb] ' AW 4 *41 -*43 & . *.3 &&k . *35 &&& , *43
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G\J RS^bV 2 *31 -*14 & , *0/ -*,- , *03

(ka_fa^a[Yfl \a^^]j]f[]k Z]lo]]f [d]^lk Yf\ [gfljgdk Yl h : .,.3* ((h : .,./* (((h : .,../
)ka_fa^a[Yfl \a^^]j]f[]k Z]lo]]f hYla]flk oal` Yf\ oal`gml hj]eYpaddYjq k]lZY[c* gj Z]lo]]f hYla]flk
oal` Yf\ oal`gml [gdme]ddYj d]f_l`]faf_ Yl h : .,.3*  %Xh : .,./*    h : .,../* &/*h : .,/

kaeadYjdq Yk al oYk l`] [Yk] af l`] hj]\geafYfl eYbgjalq g^ kc]d]lYd hYjYe]l]jk, V]l af kge]
[`YjY[l]jakla[k al oYk \m] lg l`] keYdd fmeZ]j g^ af\ana\mYdk oal` hj]eYpaddYjq k]lZY[c, Q`]k]
hYla]flk &Ca_, 1' \]n]dgh]\ Y dYj_]j j]ljmkagf g^ l`] eYpaddY &P+K+Pk' o`a[` oYk j]^d][l]\ Zq Yf
aehYaje]fl g^ kY_allYd bYo j]dYlagfk &Y f]_Ylan] Pk+K+Pe' Yf\ Zq Y ^dYll]faf_ g^ l`] kc]d]lYd
hjg^ad] &K+Pk+M_', Q`ak oYk Ykkg[aYl]\ oal` Y ka_fa^a[Yfldq d]kk]j gjYd kdgh] g^ l`] hj]eYpaddY
&>PI-MI' o`a[` j]kmdl]\ af Y keYdd]j `]a_`l g^ l`] mhh]j ^Y[]* o`a[` l`mk \a\ fgl \a^^]j ^jge
[gfljgdk, Q`mk* hYla]flk oal` hj]eYpaddYjq k]lZY[c `Y\ Y keYdd]j lglYd `]a_`l g^ l`] ^Y[]* Yk o]dd
Yk fg [`Yf_]k af l`] kdgh] g^ hYdYlYd &MI-KPI' Yf\ g[[dmkYd &LI-KPI' hdYf], Q`] ]pl]fl g^
eYf\aZmdYj j]ljmkagf \a\ fgl \a^^]j af hYla]flk oal` Yf\ oal`gml hj]eYpaddYjq k]lZY[c* o`a[`
[gf^aje]\ l`] nY`\alq g^ l`] YZgn] \]k[jaZ]\ \a^^]j]f[]k, Talk YhhjYakYd qa]d\]\ af Zgl` _jgmhk
&Pk)Pe' Yf a\]fla[Yd \]naYlagf o`a[` oYk \m] lg l`] \a^^]j]f[]k af l`] kdgh] g^ l`] g[[dmkYd
hdYf] &LI-KPI',
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Ca_, 1, Mjg^adg_jYek af Y\mdl eYd]k oal` [gehd]l] ZadYl]jYd [d]^l dah Yf\ hYdYl] oal`gml hj]eYpaddYjq
k]lZY[c gj oal`gml [gdme]ddY d]f_l`]faf_ &^mdd daf]' Yk [gehYj]\ lg hYla]flk lj]Yl]\ oal` l`]k]

hjg[]\mj]k &\Yk`]\ daf]' Yf\ lg [gfljgdk &\gll]\ daf]', MP ; hj]eYpaddYjq k]lZY[c, @gd ; [gdme]ddY
d]f_l`]faf_

Q`] eYaf ^]Ylmj]k g^ l`] ^Y[aYd kg^l hjg^ad] o]j] a\]fla[Yd af hYla]flk oal` Yf\ oal`gml
hj]eYpaddYjq k]lZY[c* l`] hjgeaf]f[] g^ l`] mhh]j dah oYk kaeadYj Yk o]dd, ?][Ymk] g^ l`] dYj_]j
j]ljmkagf g^ l`] eYpaddY* hj]eYpaddYjq k]lZY[c oYk fgl ^gddgo]\ Zq Y j]\m[lagf g^ l`] \aklYf[]
Z]lo]]f l`] lah g^ l`] fgk] Yf\ l`] Yfl]jagj khafY &Me+Ph'* gj Zq Y j]\m[]\ l`a[cf]kk g^ l`]
mhh]j dah &PkÖG, > ^dYll]faf_ g^ l`] lah g^ l`] fgk] oYk j][gj\]\ gfdq af hYla]flk oal` hj]eYpad+
dYjq k]lZY[c &af\]p' Yf\ al [gmd\ Z] \m] lg Yf af[j]Yk]\ l]fkagf g^ lakkm]k oal`af l`ak j]_agf
\mjaf_ Y dYj_]j j]ljmkagf g^ l`] eYpaddY,

Ff af\ana\mYdk oal` hj]eYpaddYjq k]lZY[c l`] keYdd]j `]a_`l g^ l`] mhh]j ^Y[] Yf\ g^ l`]
fgk] oYk Ykkg[aYl]\ oal` Y kda_`l]j kdgh] g^ l`] [gdme]ddY &@gdI-KÖM_ÖI' Yf\ l`mk Ydkg oal` Y
egj] Y[ml] fYkgdYZaYd Yf_d] &@gdI-IkI', Q`ak j]_agf ak jYl`]j kmfc]f* oal` Y egj] gZdaim] hjg+
^ad] g^ l`] mhh]j dah &IkI-KÖM_ÖI'* o`a[` [gjj]khgf\k lg l`] kda_`l]j j]ljgaf[dafYlagf g^ l`] Yd+
n]gdYj hjg[]kk &>PI-MI', Q`]j]^gj] l`]k] hYla]flk `Y\ fgl Y j]\m[lagf g^ l`] [gf[Ynalq g^ l`]
mhh]j dah &PkÖ \]hl`' o`a[` oYk hj]k]fl af af\ana\mYdk oal`gml hj]eYpaddYjq k]lZY[c,

B^^][lk g^ Y hjgdgf_Ylagf g^l`] [gdme]ddY8 MYla]flk oal` Yf\ oal`gml Y hjgdgf_]\ [gdme]ddY
k`go]\ fg \a^^]j]f[]k af l`] hgkalagf g^ l`] mhh]j &Meh+SI' gj dgo]j &K+P+Dg' bYo* gj Z]+
lo]]f egkl gl`]j kc]d]lYd [`YjY[l]jakla[k, Ff af\ana\mYdk oal` Y hjgdgf_]\ [gdme]ddY Zgl` bYok
j][]\] egj] eYjc]\dq ZY[coYj\k &P+K+Pk* P+K+M_* P+KÖ+PkÖ* P+KÖ+M_Ö* Ca_, 1',

> hjgdgf_Ylagf g^ l`] [gdme]ddY j]kmdl]\ [gfkha[mgmkdq af Yf af[j]Yk] g^ fYkYd \]hl` &Me+
Pf' o`a[` oYk ]p[]kkan] ]imYddq Yk [gehYj]\ lg l`Yl j][gj\]\ af [gfljgdk, PaemdlYf]gmkdq
g[[mjj]\ Y fgjeYdarYlagf g^ l`] \aklYf[] Z]lo]]f l`] lah g^ l`] fgk] Yf\ l`] Yfl]jagj khafY &Me+
Ph'* o`a[` oYk eYjc]\dq j]\m[]\ af af\ana\mYdk oal`gml Y hjgdgf_]\ [gdme]ddY, Q`]k] hYla]flk
`Y\ Ydkg Y ^dYll]f]\ fYkYd lah &af\]p', >f aehjgn]e]fl g^ fYkYd hjgljmkagf Y^l]j l`] hjgdgf_Y+
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lagf g^ l`] [gdme]ddY j]^d][l]\ l`] kda_`l]j ^dYll]faf_ g^ l`] lglYd ^Y[aYd hjg^ad] &af[dmkan] g^ l`]
fgk]9 BI-AKI* KÖ+Me+M_Ö', Ego]n]j* af [gfljYkl oal` l`ak ^]Ylmj] l`] ^dYll]faf_ g^ l`] ^Y[aYd
hjg^ad] Ydgf] &oal`gml l`] af[dmkagf g^ l`] fgk]* K Ö+Pf+M_Ö' oYk egj] eYjc]\ l`Yf af af\ana\+
mYdkoal`gml Y hjgdgf_]\ [gdme]ddY, Q`ak [gmd\ Z] km__]klan] g^Y dYj_]j j]ljmkagf g^ l`] fYkgdYZaYd
ljYfkalagf \m] lg lakkm] \]^a[a]f[q Y^l]j l`] hjgdgf_Ylagf g^ l`] [gdme]ddY, Q`ak oYk [gf^aje]\
Zq Y egj] gZdaim] hjg^ad] g^ l`] mhh]j dah &IkI-MI'* kaf[] l`]j] o]j] gfdq eafaeme \a^^]j]f[+
]k af l`] j]dYlagf g^ Zgl` dahk Yl l`] d]n]d g^ l`] n]jeadagf Zgj\]j* Z]lo]]f l`] log kmZ_jgmhk
&Ik)Ia* Ia+EI',

Q`] af[j]Yk] g^ l`] \]hl` g^ l`] fYkgdYZaYd ljYfkalagf Y^l]j Y hjgdgf_Ylagf g^ l`] [gdme]ddY
kge]o`Yl j]\m[]\ l`] k`gjl]faf_ g^ l`] mhh]j Rh &Pf+Plg' Yf\ \][j]Yk]\ l`] fYkgdYZaYd Yf_d]
&@gdI-IkI' Yf\ l`] [gf[Ynalq g^ l`] Rh &PkÖ \]hl`', Q`ak [gmd\ Z] j]dYl]\ lg l`] `a_`]j &egj]
mf[gn]j]\' n]jeRagf g^ l`] dgo]j Rh &Plg)Ia', Ego]n]j* l`] j]hgjl]\ \a^^]j]f[]k o]j] gfdq
keYR Yf\ Z][Ymk] g^ l`] keYR fmeZ]jk g^ hYla]flk oal`gml Y hjgdgf_]\ [gdme]ddY l`]q o]j]
fgl ka_fa^a[Yfl, V]l l`]q o]j] af _gg\ Y_j]]e]fl oal` l`] _dgZYd hYll]jf g^ l`] Yfla[ahYl]\ [`Yf_+
]k,

A F P@R PP FLK

Q`] eYaf ^]Ylmj] j][gj\]\ Y^l]j hj]eYpaRYjq k]lZY[c af [`ad\`gg\ j]hj]k]fl]\ Y egj]
eYjc]\ j]ljmkagf g^ l`] eYp^ldY af Y\mdl`gg\, Tal`gml \gmZl l`ak hjg[]\mj] oYk h]j^gje]\
eYafdq af [`ad\j]f oal` Y eYjc]\ hjgljmkagf g^ l`] hj]eYpaddY Yf\ l`mk Y j]lekagf af Y\mdlk oYk
Zq fg e]Yfk j]dYl]\ lg l`] afalaYd [gf\alagf* Zml j]hj]k]fl]\ kgd]dq l`] k]im]dY] g^ l`] YhhR]\
kmj_a[Yd hjg[]\mj], Q`ak hjg[]\mj] j]kmdl]\ af Yf Y\\alagfYd aehYaje]fl g^ l`] Ydj]Y\q \]^a+
[a]fl Yfl]jagj _jgol` af l`] nge]jghj]eYpaRYjq kmlmj] o`a[` Yegmflk gfdq lg `Yd^ g^ l`] _jgol`
jYl] af fgjeYd af\ana\mYdk &SYj_]jnac* /761', Q`] ]pl]fl g^ l`] kaemdlYf]gmk ]^^][l gf n]jla[Yd
_jgol` ak fgl [d]Yj* Zml l`] kda_`l]j gjYd kdgh] g^ l`] hj]eYpaddY km__]klk l`Yl l`ak \]naYlagf Yf\
l`] keYdd]j `]a_`l g^ l`] mhh]j ^Y[] Yj] \m] jYl`]j lg l`] eYfahmdYlagf g^ l`] hj]eYpaddY \mjaf_
l`] kmj_a[Yd hjg[]\mj], Q`mk l`]q [gmd\ Z] YZk]fl af gl`]j k]ja]k, Pc]d]lYd \]naYlagfk ]p]jl Yf
Y[lagf gf l`] [gf^a_mjYlagf g^ l`] kg^l hjg^ad]* Yf\ Yk e]flagf]\ YZgn] ]kh][aYddq gf l`] fYkgdYZaYd
ljYfkalagf, >f YZk]f[] g^ Y keYdd]j l`a[cf]kk g^ l`] mhh]j dah Y^l]j hj]eYpaddYjq k]lZY[c ak \m]
lg l`] j]lekagf g^ l`] eYpaddY &\m] lg l`] ]pl]fkagf g^ l`] Rh aflg l`] n]klaZmdYj kmd[mk af[j]Yk]\
Zq eYpaddYjq j]lekagf',

> j]lekagf g^ l`] eYpaddY Yf\ Y ^dYll]faf_ g^ ^Y[aYd kc]d]lYd hjg^ad] af Y\mdlk o`g o]j]
kmZb][l]\ \mjaf_ [`ad\`gg\ lg hj]eYpaddYjq k]lZY[c oYk \]egfkljYl]\ Ydkg Zq Cja]\] Yf\
MerYfkcq &/763' Yf\ e]flagf]\ Zq ?ak`YjY Yf\ Ldaf &/750' Yf\ Zq SYj_]jnac &/761', Ff gmj
hYla]flk oal`gml hj]eYpaddYjq k]lZY[c Zgl` ^Y[aYd [gfn]palq Yf\ kY_allYd bYo j]dYlagfk o]j] a\]f+
la[Yd oal` l`gk] af [gfljgdk, Q`ak oYk [Ymk]\ Zq l`] j][]\af_ eYf\aZd] Yf\ l`] h]jkaklaf_ hjg+
ljmkagf g^ l`] hj]eYpaddY &çeY`]d* /762', Q`ak hjgljmkagf ak lg Y []jlYaf \]_j]] ^YngmjYZd], Fl
oYk k`gof l`Yl l`] hj]kkmj] ]p]jl]\ Zq l`] j][gfkle[l]\ dah Ydgf]* hjgn]\ km^^a[a]fl ^gj Y kmZ+
klYflaYd j]\m[lagf g^ l`] afalaYddq hjgle\af_ hj]eYpaddY af Y\mdl af\ana\mYdk, Q`]j]^gj] hj]eYp+
addYjq k]lZY[c k`gmd\ Z] mk]\ gfdq af ]p[]hlagfYd kalmYlagfk, Fl [gmd\ Z] af\a[Yl]\ af l`] hj]k+
]f[] g^ Y keYdd eYf\aZd]* gj af Y hgkl]jagj jglYlagf g^ l`] ^Y[] o`]f l`] k]im]dY] g^ Y k]lZY[c
Yj] d]kk eYjc]\, Q`]j]^gj] l`] \][akagf lg mk] l`ak kmj_a[Yd hjg[]\mj] k`gmd\ Z] YdoYqk hj][]\+
]\ Zq Yf Ykk]kke]fl g^ l`] YZgn] e]flagf]\ [`YjY[l]jakla[k,

> hjgdgf_Ylagf g^ l`] [gdme]ddY oYk ]imYddq [Yjja]\ gml egkldq af hYla]flk oal` Yf afa+
laYddq k`gjl [gdme]ddY, Q`] af[j]Yk] g^ fYkYd \]hl` Yf\ l`] gl`]j Ykkg[aYl]\ [`Yf_]k l`]j]^gj]*
j]hj]k]fl kgd]dq l`] k]im]dY] g^ l`ak kmj_a[Yd hjg[]\mj], Q`]k] gZk]jnYlagfk o]j] [gf^aje]\ Zq
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l`] ^Y[l l`Yl af\ana\mYdk oal`gml Y hjgdgf_]\ [gdme]ddY `Y\ Yf Y\]imYl] \]hl` g^ l`] fgk] Yf\
l`]j]^gj] o]j] fgl kmZb][l]\ lg l`ak hjg[]\mj], Ego]n]j* l`]q `Y\ Y ^dYll]f]\ lah g^ l`] fgk]
Yf\ l`mk l`] Y\]imYl] \]hl` g^ l`] fgk] j]kmdl]\ ^jge l`] kmfc]f dah, > hjgdgf_Ylagf g^ l`]
[gdme]ddY oal` Yf YhhjghjaYl] ]d]nYlagf g^ l`] fYkYd lah j]kmdl]\ af Yf ]p[]kkan] fYkYd \]hl`* Zml
l`] lah g^ l`] fgk] oYk fg egj] ^dYll]f]\, >f ]p[]kkan] fYkYd \]hl` oYk ]f`Yf[]\ Zq l`] gZ+
k]jn]\ \]]h]j fYkgdYZaYd ljYfkalagf kaf[] l`] lakkm] ^jge l`ak j]_agf k]jn]\ ^gj l`] hjgdgf_Ylagf
g^ l`] [gdme]ddY, >f ]p[]kkan] fYkYd \]hl` mf\]jdaf]k ^mjl`]j l`] hj]k]f[] g^ j]ljg[`]a`Y Yf\
`Yk Yf mf^YngmjYZd] ]kl`]la[ ]^^][l gf ^Y[aYd [gf^a_mjYlagf, Ego]n]j* af gmj k]ja]k al oYk fgl
j]dYl]\ lg Yf ]p[]kkan] ]d]nYlagf g^ l`] lah g^ l`] fgk]* Zml jYl`]j lg l`] kmfc]f mhh]j dah, Q`]
[`ga[] g^ l`] ]pl]fl g^ Y hjgdgf_Ylagf g^ l`] [gdme]ddY* l`]j]^gj]* k`gmd\ Z] ZYk]\ gf l`] Y[lmYd
kalmYlagf af Y _an]f hYla]fl Yf\ gf l`] cfgod]\_] g^ l`] ]^^][lk Ykkg[aYl]\ oal` l`] mk] g^ Yfq
af\ana\mYd hjg[]\mj], > kda_`l]j hjgdgf_Ylagf g^ l`] [gdme]ddY \g]k fgl d]Y\ lg Yf ]p[]kkan]
\]hl` g^ l`] fgk]* Zml al \g]k fgl Yddgo Y km^^a[a]fl ]d]nYlagf g^ l`] fYkYd lah, > [gehjgeak] ak
hjgna\]\ Zq ]kl`]la[ [gfka\]jYlagfk* l`] [dm] ^gj kYlak^Y[lgjq j]kmdlk j]hj]k]flk l`] ]pl]fl g^
j]ljg[`]a`Y, Ego]n]j* kaf[] l`ak kmj_a[Yd hjg[]\mj] ak Yhhda]\ af [`ad\j]f g^ hj]+k[`ggd Y_]* al
ak \a^^a[mdl lg Ykk]kk l`] ^afYd ]pl]fl g^ j]ljg[`]a`Y,

Q`] j]kmdlk k`go]\ l`Yl l`] [gdme]ddY oYk hjgdgf_]\ egkl `c]dq af af\ana\mYdk oal` ZY[c+
oYj\k j][]\af_ bYok, Fl ak hgkkaZd] l`Yl l`] j]ljmkagf g^ mhh]j bYo \m] lg l`] ]p[]kkan] l]fkagf
]p]jl]\ Zq f]a_`Zgmjaf_ lakkm]k [gfljaZml]k lg l`] ^dYll]faf_ g^ l`] fgk], Q`] hgkl]jagj gZdaima+
lq g^ l`] hjg^ad] &ZY[coYj\ hgkalagf g^ l`] eYf\aZd]' `Yk Yf ]kl`]la[Yddq mf^YngmjYZd] Y[lagf
Yf\ hj]\akhgk]k l`]k] af\ana\mYdk ^gj Yf af\a[Ylagf g^ kmj_]jq,

PRJJ>OV

Og]fl_]f[]h`Ydge]lja[ klm\a]k o]j] [Yjja]\ gml af 04 Y\mdl eYd]k oal` [gehd]l] ZadYl+
]jYd [d]^l dah Yf\ hYdYl], Q`]q o]j] kmZ\ana\]\ log lae]k af log kmZ_jgmhk* oal` Yf\ oal`gml
hj]eYpa`Yjq k]lZY[c* Yf\ oal` Yf\ oal`gml hjgdgf_Ylagf g^ l`] [gdme]ddY, Q`] kmZ_jgmhk
o]j] [gehYj]\ emlmYddq* Yk o]dd Yk oal` Y _jgmh g^ [gfljgdk af[dm\af_ 3. eYd]k eYl[`]\ af
Y_],

Mj]eYpaddYjq k]lZY[c \mjaf_ [`ad\`gg\ j]kmdl]\ af Y egj] eYjc]\ j]ljmkagf g^ l`] eYpaddY
af Y\mdl`gg\, > kaemdlYf]gmk k`_`l]j gjYd kdgh] g^ l`] hj]eYpaddY d]\ lg Y fgjeYdarYlagf g^ l`]
mhh]j ^Y[] `]a_`l, Pc]d]lYd \]naYlagfk Y[l]\ gf l`] [gf^a_mjYlagf g^ l`] kg^l hjg^ad]* af hYjla[m+
dYj g^ l`] fYkgdYZaYd ljYfkalagf8 l`] kdgh] g^ l`] [gdme]ddY lgoYj\k l`] hjg^ad] oYk j]\m[]\ Yf\
kg oYk l`] fYkgdYZaYd Yf_d], Q`mk l`] j]_agf Yhh]Yj]\ egj] eYjc]\dq kmfc]f, Q`ak kmj_a[Yd
hjg[]\mj] k`gmd\ Z] mk]\ gfdq af Yf ]p[]hlagfYd kalmYlagf af Y keYdd gj hgkl]jagjdq jglYl]\ eYf+
\aZd],

Mjgdgf_Ylagf g^ l`] [gdme]ddY j]kmdl]\ af Yf ]p[]kkan] fYkYd \]hl`, Q`ak oYk fgl [Ymk]\
Zq Yf Y\]imYl] ]d]nYlagf g^ l`] lah g^ l`] fgk] o`a[` [gjj][l]\ Y ^dYll]faf_ g^ l`] lah* Zml jYl`]j
Zq l`] kmfc]f mhh]j dah, >f mf^YngmjYZd] ]^^][l ]p]jl]\ Ydkg Y dYj_]j \]]h]faf_ g^ l`] fYkgdYZaYd
ljYfkalagf Y^l]j Y hjgdgf_Ylagf g^ l`] [gdme]ddY, Ego]n]j Y k`_`l]j hjgdgf_Ylagf g^ l`] [gdme]ddY
\a\ fgl Yddgo Y km^^a[a]fl ]d]nYlagf g^ l`] fYkYd lah, Fl ak l`]j]^gj] f][]kkYjq lg k]]c Y [gehjg+
eak],

H]q ogj\k8 ZadYl]jYd [d]^l dah Yf\ hYdYl]* hj]eYpa`Yjq k]lZY[c* [gdme]ddY d]f_l`]faf_*
hjg^ad] [gf^a_mjYlagf* eYpa`Yjq j]ljmkagf* U+jYq []h`Ydge]ljq
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OsPRJs

Ff^dm]f[] \] ngeujglgea] Yn][ juljg+hgkalagf \m hj]eYpaddYaj] ]l hjgdgf_]e]fl
\] dY [gdme]dd] kmj ^gffYlagf \m hjg^ad [`]r dY ^]fl] dYZag+hYdYlaf] ZadYlujYd] lglYd]

çcnYfdgnt ?,* Egjtc I* Mgdvncgnt E,* çeY`]d W,

MYj d]k ]pYe]fk jY\ag[uh`Ydgeuljaim]k gf Y ]pYeafu 04 `gee]k Y\mdl]k Yll]aflk \] dY ^]fl] dYZag+
hYdYlaf] ZadYlujYd] lglYd], I]k hYla]flk ulYa]fl [dYkkuk \]mp ^gak \Yfk \]mp kgmk+_jgmh]k8 Yn][ ]l kYfk
hjueYpaddYaj] juljg_jY\] ]l Yn][ ]l kYfk [gdme]dd] hjgdgf_u], I]k kgmk+_jgmh]k ulYa]fl [gehYjuk
emlm]dd]e]fl ]l Ymkka Yn][ mf [gfljwd] \] 3. `gee]k kYafk t /Öt_] Y\uimYl,

IY juljg^d]pagf \m hjueYpaddYaj] ]f ]f^Yf[] Y [Ymku SY[[]flmYlagf \m j]ljgmkk]e]fl \m eYpaddYaj]
t /Öt_] Y\mdl], PaemdlYfue]fl* d] hjueYpaddYaj] ulYal egak ZYk[mdu gjYd]e]fl [] ima Y fgjeYdaku
dY `Yml]mj \] /ÖulY_] kmhuja]mj \m nakkY_], I]k \unaYlagfk kim]d]llaim]k gfl af^dm]f[u dY ^gffYlagf
\m hjg^ad egm* fglYee]fl dY ljYfkalagf fYkg+dYZaYd]8 Saf[dafYakgf [gdme]ddYaj] hYj jYhhgjl Ym hjg^ad
ulYal ju\mal] ]l* hYj [gfkuim]fl CYf_d] fYkg+dYZaYd Ymkka* lgml] dY ju_agf YnYal CYaj j][mdu, I Öafl]jn]f+
lagf \gal ulj] juk]jnu] Ymp kalmYlagfk ]p[]hlagff]dd]k ïmf] eYf\aZmd] h]lal] gm ]f jglYlagf hgklu+
ja]mj],

I ÖYddgf_]e]fl [gdme]ddYaj] Y [Ymku mf] hjg^gf\]mj ]p[]kkan] \m f]r, JYak ]dd] f ÖulYal hYk dau] t dY
hgafl] \m f]r j]ljgmku]* ima ulYal Y\uimYl] ]l ima j]hjuk]flYal d] ^Y[l]mj [gjja_]Yfl CYhhdYlakk]e]fl \] dY
hgafl]* eYak t dY dñnj] kmhuja]mj] j][mdu], I Ö]^^]l \u^YngjYZd] ]p]j[] mf hdmk _jYf\ Yhhjg^gf\akk]e]fl
\] dY ljYfkalagf fYkg+dYZaYd] Yhjñk CYddgf_]e]fl \] dY [gdme]dd], @gee] mf Yddgf_]e]fl [gdme]ddYaj]
egafk _jYf\ f] h]je]l hYk egfluj km^^akYee]fl dY hgafl] \m f]r* ad f] j]kl] im] k] juka_f]j Ym [gehjgeak,

WRP >J J BKC> PPRKD

Bafoajcmf_]f \]j Sge]jglgea] eal \]j Om[cn]jd]_mf_ \]j MjYeYpa?Y mf\ \]j S]jdYf_]jmf_ \]j
@gdme]ddY Ym^ \a] Mjg^ad_]klYdlmf_ Z]a lglYd]f ZadYl]jYd]f Iahh]f+ mf\ DYme]fkhYdl]f

çcnYfdgnt ?,* Egjtc I* Mgdvncgnt E,* çeY`]d W,

Ogfl_]fr]h`Ydge]ljak[`] Rfl]jkm[`mf_]f ]j^gd_l]f Z]a 04 ]joY[`k]f]f JYff]e eal lglYd]f
ZadYl]jYd]f Iahh]f+* Ha]^]j+ mf\ DYme]fkhYdl]f, AYk Rfl]jkm[`mf_k_ml omj\] ro]aeYd af b] ro]a
Dehh]f mfl]jl]adl* eal mf\ g`f] Om[cn]jd]_mf_ \]j MjteYpaddY* mf\ eal Zro, g`f] S]jdYf_]jmf_ \]j
@gdme]ddY, Aa] Rfl]j_ehh]f omj\]f kgog`d _]_]fk]ala_* oa] Ym[` eal ]af]j Hgfljgdd_jmhh] ngf 3.
_]kmf\]f Jtff]e n]j_da[`]f,

Aa] Oö[c]jn]jd]_mf_ \]j MjYeYpaddY ae Haf\]kYdl]j ^aa`jl] rm ]af]j klYjc]j]f O]lekagf \]j JYp+
addY Z]a BjoY[`k]f]f, AYZ]a oYj \a] K]a_mf_ \]j MjYeYpaddY af gjYd]j Oa[`lmf_ _]jaf_]j* eal \]j KgjeY+
daka]jmf_ \]j LZ]j_]ka[`lk`w`], Pc]d]lYd] >Zo]a[`mf_]f Z]]af^dmkkl]f \a] D]klYdlmf_ \]k o]a[`]f
Mjg^ad]k* afkZ]kgf\]jk \]k fYkgdYZaYd]f RZ]j_Yf_]k, Aa] _]jaf_]j] K]a_mf_ \]j @gdme]ddY _]_]fmZ]j
\]e Mjg^ad mf\ \Y\mj[` Ym[` ]af ]f_]j]j fYkgdYZaYd]j Tafc]d ]jo][cl]f \]f Baf\jm[c ]af]k klYjc]j]f
Bafkafc]fk \a]k]j D]_]f\, A]j Baf_ja^^ oYj fmj af >mkfY`ek^tdd]f af\ara]jl* \,`, Z]a ]af]j cd]af]f g\]j
jaa[co]jlk jgla]jl]f JYf\aZmdY,

Aa] S]jdYf_]jmf_ \]j @gdme]ddY n]j_jwkk]jl] aaZ]jeYkka_ \a] Qa]^] \]j KYk], Pa] oYj b]\g[` af
c]af]e WmkYee]f`Yf_ eal \]e `]Z]f \]j KYk]fkharl]* \a] nwdda_ Y\]imYl oYj mf\ \a] S]j^dY[`mf_
\]j KYk] cgjja_a]jl]* mf\ oYj \mj[` \a] Bafk]fcmf_ \]j LZ]jdahh] Z]\af_l, Rf_aafkla_ oajcl] Ym[` \]j
la]^]j] fYkgdYZaYd] RZ]j_Yf_ fY[` \]j S]jdYf_]jmf_ \]j @gdme]ddY, Baf] cd]af]j] S]jdtf_]ef_ \]j
@gdme]ddY ]jeg_da[`l] b]\g[` fa[`l ]af] _]faa_]f\] E]Zmf_ \]j KYk]fkhalr], Baf Hgehjgeak akl \Y`]j
mf]jdYkkda[`,
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OBCBOBK@BP

/, Oak`YjY P, B,* LdafT, E,8 Pmj_a[Yd j]hg+
kalagfaf_ g^ l`] hj]eYpaddY af [gehd]l] ZadYl]jYd
[d]^l dah Yf\ hYdYl], >f_d] Ljl`g\gfl,* 208/17+/25*
/750,

0, Cja]\]E,* MjmrYfkcqP,8 Igf_+l]je ]^^][lk
g^ hj]eYpaddYjq k]lZY[c gf ^Y[aYd kc]d]lYd
hjg^ad] af [gehd]l] ZadYl]jYd [d]^l dah Yf\ hYdYl],
@d]^l MYdYl] Gá 008 75+/.3* /763,

1, çeY`]d W,8 @jYfag^Y[aYd egjh`gdg_q af
Y\mdlk oal` ZadYl]jYd [gehd]l] [d]^l dah Yf\ hYdYl],

@d]^l MYdYl] Gá 0/8 /37+/47* /762,
2, çeY`]d W,* Mgdvncgnt E,* çcnYòadgnt ?,*

Egjtc F,8 @gf^a_mjYlagf g^ ^Y[aYd hjg^ad] af Y\mdlk
oal` [d]^l dah oal` gj oal`gml [d]^l hYdYl], >[lY @`aj,
MdYkl,* 128 /7.+0.1* /770,

3, SYj_]jnacH,8 Djgol` [`YjY[l]jakla[k g^ l`]
hj]eYpaddY Yf\ gjl`g\gfla[ lj]Yle]fl hjaf[ahd]k af
ZadYl]jYd [d]^l RhYf\ hYdYl], @d]^l MYdYl] G,* 0.8067+
1./* /761,

Aj, ?, çcnYòadgnt
Safaîft 5

/0. .. MjY`Y 0
@r][` O]hmZda[



>@Q> @E FOR OD F> B M I> PQ F@> B 13 * / + 0 * / 7 7 1

@r][` >[Y\]eq g^ P[a]f[]k* MjY_m]* @r][` O]hmZda[
Ffklalml] g^ Bph]jae]flYd J]\a[af]

Aaj][lgj Mjg^, O, G]dvf]c* J, A,* A,P[,
@`Yjd]k Rfan]jkalq* 1j\ J]\a[Yd CY[mdlq* MjY_m]

A]hYjle]fl g^ MdYkla[ Pmj_]lq
E]Y\ >kkg[, Mjg^, J, Qnj\]c* J, A,

G;8 89986G B9 GJB%FG4:8 C4?4GBC?4FGL
BA 946<4? 78I8?BC@8AG <A HA<?4G8E4? 6?89G ?<C 4A7 C4?4G8

N* sB6=:A( >* =DFo@

Q`] l]fkagf g^ k[Yjk Y^l]j hYdYlghdYklq Yf\ l`] mfafl]jjmhl]\ gkka^a[Ylagf g^ l`] j][gf+
kljm[l]\ hYdYl] oal`gml l`] _jgol` kmlmj] daeal l`] Yfl]jghgkl]jagj Yf\ ljYfkn]jkYd _jgol` g^
l`] eYpaddY, Fl ak bmkla^a]\ lg Yfla[ahYl] l`Yl l`] ]Yjda]j ak h]j^gje]\ l`] [dgkmj] g^ l`] hYdYl]*
l`] ]Yjda]j g[[mjk Yf aehYaje]fl g^ eYpaddYjq _jgol` Yf\ l`ak oadd f][]kkYjadq j]kmdl af egj]
eYjc]\ ^afYd k]im]dY], Q`]q oadd [gfkakl eYafdq af Y j]ljmkagf g^ l`] eYpaddY Yf\ af k]n]j]
gjl`g\gfla[ YfgeYda]k, Ego]n]j l`] \]dYq g^ hYdYl] j]hYaj k`gok Y [gjj]dYlagf oal` Y d]kk
^YngmjYZd] \]n]dghe]fl g^ kh]][` Yf\ l`mk l`] h`gfaYlja[aYfk j]im]kl l`Yl l`] gh]jYlagf k`gmd\
Z] [Yjja]\ gml Yk ]Yjdq Yk hgkkaZd], P[`o][c]f\a]c &/73/' eY\] Yf Yll]ehl lg k]lld] l`ak \ak+
[j]hYf[q Zq l`] afljg\m[lagf g^ l`] [dgkmj] g^ l`] hYdYl] af log klY_]k, E] hjghgk]\ lg h]j+
^gej \mjaf_ l`] ^ajkl q]Yj g^ da^] gfdq Y kmlmj] g^ l`] kg^l hYdYl] Yf\ lg \]dYq l`] j]hYaj g^ l`]
`Yj\ hYdYl] mh lg l`] Y_] g^ lo]dn] q]Yjk, E] Yfla[ahYl]\ Y kYlak^Y[lgjq \]n]dghe]fl g^ kh]][`
Y^l]j l`] ]Yjdq gfk]l g^ ^mf[lagf g^ l`] n]dme Yf\ kaemdlYf]gmkdq Yf mf\aklmjZ]\ _jgol` g^
l`] mhh]j bYo,

Q`] [dgkmj] g^ l`] hYdYl] af log klY_]k* oal` kge] eg\a^a[Ylagfk* oYk mk]\ Yl l`] A]hYjl+
e]fl ^gj MdYkla[ Pmj_]jq af MjY_m] af /74.+/74/ af Ydd hYla]flk oal` [gehd]l] [d]^l Rh Yf\ hYd+
Yl] &CtjY* /747', Ff na]o g^ l`] ^Y[l l`Yl egkl g^ l`]k] [`ad\j]f Yll]f\ j]_mdYjdq qgml` []flj]k
Yf\ `Yn] l`]aj e]Ydk Yl k[`ggd Yf\ af na]o g^ l`] hkq[`a[ ]^^][lk g^ l`] dgf_ \mjYlagf g^ Y da^] af
Y [gdd][lan] g^ [`ad\j]f* al hjgn]\ f][]kkYjq lg h]j^gje l`] k][gf\ klY_] g^ kmj_a[Yd j]hYaj Z]+
^gj] l`] k[`ggd Y_]* a, ], YZgml l`] Y_] g^ 4 q]Yjk, ?][Ymk] g^ l`] af[gehd]l] n]dgh`Yjqf_]Yd
[dgkmj] al hjgn]\ Ydkg f][]kkYjq lg kmhhd]e]fl l`] j]hYaj g^ l`] `Yj\ hYdYl] j]_mdYjdq oal` Y
hmk`ZY[c g^ l`] hYdYl] Ykkg[aYl]\ egkldq oal` h`Yjqf_]Yd ^dYh kmj_]jq, S]dghdYklq oYk [Yjja]\
gml kaemdlYf]gmkdq oal` dah kmlmj],

O][]fldq `Yn] Z]]f f]odq \ak[mkk]\ l`] Y\nYflY_]k g^ hYdYl] kmj_]jq af log klY_]k Yf\
kaf[] al oYk j]afljg\m[]\ aflg l`] hjY[la[] Yl fme]jgmk \]hYjle]flk* al oYk \][a\]\ lg Ykk]kk lg
o`Yl ]pl]fl l`ak l][`faim] af Y eg\a^a[Ylagf [gfn]fa]fl ^gj l`] kalmYlagf af gmj [gmfljq* ]p]jlk
Yf ]^^][l gf ^Y[aYd _jgol` Yf\ \]n]dghe]fl gf hYla]flk oal` [d]^lk, Q`] klm\q ak ZYk]\ gf Yf
]nYdmYlagf g^ e]Ykmj]e]flk gf U+jYq ^adek g^ l`] kcmdd,

J>QBO F>I >KA JBQELA

Q`] k]ja]k af[dm\]\ /5 Zgqk Yf\ 5 _ajdk oal` [gehd]l] mfadYl]jYd [d]^l dah Yf\ hYdYl] gh]j+
Yl]\ mhgf oal` l`] eg\a^a]\ log+klY_] hYdYlghdYklq Y[[gj\af_ lg P[`o][c]f\a]c, Q`] afn]kla+
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_Yl]\ hYjYe]l]jk af l`] _jgmh g^_ajdk \a\ fgl \a^^]j ^jge l`gk] af Zgqk Yf\ l`]j]^gj] Zgl` _jgmhk
o]j] hggd]\, Q`] hYla]flk o]j] ]pYeaf]\ Yl l`] Y_] g^ /. lg // q]Yjk &Yl Y e]Yf Y_] g^ /. q]Yjk
Yf\ 3 egfl`k' Yf\ l`]q `Y\ fg Ykkg[aYl]\ eYd^gjeYlagfk, Q`] kg^l hYdYl] oYk [dgk]\ kaemdlY+
f]gmkdq oal` hjaeYjq dah kmlmj] Yl Y e]Yf Y_] g^ 4,7 egfl`k* l`] `Yj\ hYdYl] oYk j]hYaj]\ Yl l`]
Y_] g^ 4 q]Yjk Yf\ /egfl`,

Q`] _jgmh g^ hYla]flk oal` hYdYl] [dgkmj] af gf] klY_] [gfkakl]\ g^ 05 Zgqk oal` l`] kYe]
lqh] g^ [d]^l o`g o]j] ]pYeaf]\ ]imYddq Yl l`] Y_] g^ /.+// q]Yjk &Yl Y e]Yf Y_] g^ /. q]Yjk
Yf\ 2 egfl`k', Q`]q o]j] gh]jYl]\ mhgf Yl Y lae] ^gddgoaf_ aee]\aYl]dq Y^l]j l`] log q]Yj
h]jag\ g^ hYdYl] [dgkmj] af log klY_]k, Q`] dah oYk j]hYaj]\ Yl l`] e]Yf Y_] g^ 5 egfl`k* l`]
hYdYl] Yl 2 q]Yjk oal` l`] e]l`g\ g^ hmk`ZY[c Ykkg[aYl]\ oal` h`Yjqf_]Yd ^dYh kmj_]jq,
@`]adghdYklq oYk [Yjja]\ gml af Zgl` k]ja]k oal` l`] kYe] l][`faim]* Y[[gj\af_ lg Q]ffakgf
&]p[]hlagfYddq Y[[gj\af_ lg JaddYj\' oal`gml kmj_a[Yd j]hYaj g^ Ydn]gdYj [d]^l, >dd hYla]flk af l`]
^ajkl k]ja]k Yf\ Y hj]\geafYfl eYbgjalq af l`] k][gf\ k]ja]k o]j] gh]jYl]\ mhgf Zq l`] kYe]
kmj_]gf Yf\ Ydd o]j] kmZb][l]\ lg gjl`g\gfla[ l`]jYhq Yl l`] kYe] \]hYjle]fl oal` l`] mk] g^
j]egnYZd] YhhdaYf[]k gfdq, Q`]q o]j] fgl lj]Yl]\ oal` Yfq gl`]j hjg[]\mj] mh lg l`] YZgn]
e]flagf]\ Y_] g^ ]pYeafYlagf,

U+jYq ^adek o]j] eY\] mf\]j klYf\Yj\ [gf\alagfk \mjaf_ []flja[ g[[dmkagf oal` l`] `]Y\
g^ l`] hYla]fl ^ap]\ af Y []h`YdgklYl, @jYfage]lja[ hgaflk Yf\ j]^]j]f[] daf]k mk]\ ^gj l`] ]nYdm+
Ylagf g^ U+jYq ^adek Yj] hj]k]fl]\ gf Ca_mj] /* Y dakl g^ e]Ykmj]\ [`YjY[l]jakla[k ak hj]k]fl]\ af
QYZd] /, Q`] Yf_d]k Yj] eYjc]\ Yk ],_, K+P+?Y &l`] Yf_d] g^ l`] [jYfaYd ZYk]'* gj Yk Y ^jY[lagf g^
j]^]j]f[] daf]k ^gjeaf_ l`] _an]f Yf_d] &eYf\aZmdYj Yf_d] JI-OI'* Yf\ hjghgjlagfYd [`YjY[+
l]jakla[k Yk K+Ph#K+Df &l`] \aklYf[] g^ K+Ph af h]j[]fl g^ l`] K+Df \aklYf[]', >f gn]jb]l &Fk+
da' oYk e]Ykmj]\ Yk l`] \aklYf[] Z]lo]]f l`] ]\_]k g^ mhh]j Yf\ dgo]j af[akgjk hYjYdd]d lg l`]
g[[dmkYd hdYf] &f]_Ylan] nYdm]k \]ka_fYl]\ Y [jgkkZal]', Ik)Ia k`gok l`] ]pl]fl g^ l`] hjgea+
f]f[] g^ l`] mhh]j Rh gn]j l`] dgo]j Rh &e]Ykmj]\ af l`] YZgn] e]flagf]\ hgaflk h]jh]f\a[+
mdYj lg l`] [gff][laf_ daf] KÖ+M_Ö9 Ca_, /',

Q`] \YlY gZlYaf]\ Zq e]Ykmj]e]flk o]j] YfYdqr]\ oal` jgmlaf] klYlakla[Yd e]l`g\k Yf\
l`] \a^^]j]f[]k Z]lo]]f Zgl` k]ja]k o]j] ]nYdmYl]\ oal` l`] l+l]kl,

Ca_, /, @]h`Ydge]lja[ hgaflk Yf\ j]^]j]f[] daf]k mk]\ ^gj l`] Ykk]kke]fl g^ U+jYq ^adek
&CI ; daf] l`jgm_` Ia hYjYdd]d oal` daf] [gff][laf_ K Ö Yf\ M_Ö hgaflk*

Ik)Ia ; h]jh]f\a[mdYj \aklYf[] g^ Ik ^jge CI'
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QYZd] /, J]Yf nYdm]k g^ ZYka[ []h`Ydge]lja[ [`YjY[l]jakla[k af hYla]flk
oal` log+klY_] Yf\ gf]+klY_] hYdYlghdYklq

dO`WOPZS .)abOUS -)abOUS

C)G)7O -/.*2 -/-*5

C)G)EU\ 3,*1 3, *2

B A +C GA /4 *1 /4 *,

FA+CGA 42 *0 43 *0

B A +F A -/.*- -/,*5

G)C)Ga 32 *, 31*-

G)C)G[ 30*. 3/*3

G)C)EU 31*- 30*5

Ga)C)G[ -*4 -*0

C)Ga)EU -34*- -35*/

>a)>W , */ & ), *4 &

-(+EA 55*/ 52*5

Aa ' AW ,*5 ,*2

C)G^!C)<\ 0. *1 0. *5

G)<]!C)<\ 2, *0 2, *1

\ .0 .3

\a^^]j]f[] Z]lo]]f hYla]flk oal` log+klY_] Yf\ gf]+klY_] hYdYlYd j]hYaj Yl h:.,/

OBPRIQP

Q`] j]kmdlk g^ e]Ykmj]e]flk Yj] kmee]\+mh af QYZd] /, Q`] [mjnYlmj] g^ l`] [jYfaYd ZYk]
&K+P+?Y' Yf\ l`] \aj][lagf g^ _jgol` g^ l`] eYf\aZd] &K+P+M_f' o]j] a\]fla[Yd af Zgl` k]ja]k
Yf\ [gf^aje]\ l`]aj [gehYjYZadalq oal` j]_Yj\ lg l`] ^Y[aYd _jgol` hYll]jf, Q`] aehYaje]fl g^
n]jla[Yd ^Y[aYd hjghgjlagfk &K+Ph#K+Df'* l`] \]^a[a]fl Yfl]jagj _jgol` jglYlagf \mjaf_ ^Y[aYd
\]n]dghe]fl &P+Dg#K+Df' Yf\ l`] ]p[]kkan] kl]]hf]kk g^ l`] eYf\aZmdYj Zg\q &JI-KPI'
o`a[` Yj] lqha[Yd g^ [d]^lk o]j] ]imYddq a\]fla[Yd af Zgl` k]ja]k, MYla]flk oal` hYdYl] [dgkmj] af
log klY_]k `Y\ Y kge]o`Yl &afka_f,' kda_`l]j j]ljmkagf g^ l`] mhh]j bYo l`Yf af\ana\mYdk gh]j+
Yl]\ mhgf af gf] klY_] &P+K+Pk' Zml l`]j] oYk gfdq dalld] \a^^]j]f[] af kY_allYd bYo j]dYlagfk &Pk+
K+Pe' Yf\ af ^Y[aYd [gfn]palq &K+Pk+M_', Q`]j] o]j] ]imYddq fg \a^^]j]f[]k Z]lo]]f Zgl` k]ja]k
af l`] hjgljmkagf g^ l`] dgo]j bYo &P+K+Pe* P+K+M_'* af l`] af[dafYlagf g^ l`] eYf\aZmdYj jY+
emk &OI-KPI' Yf\ af l`] eYf\aZmdYj Yf_d] &JI-OI', Q`]j] oYk gfdq gf] egj] eYjc]\ \a^+
^]j]f[] [gfkaklaf_ af l`] YllYaf]\ kda_`l hgkalan] gn]jb]l &.,1 ee' af hYla]flk gh]jYl]\ mhgf
Y[[gj\af_ lg P[`o][c]f\a]c &Fk+Fa' Yk [gehYj]\ lg Yf Yfl]jagj [jgkkZal] &+.,6 ee' af hYla]flk
oal` Yf gf]+klY_] [dgkmj] g^ l`] hYdYl], Ego]n]j* Z][Ymk] g^ l`] `a_` nYjaYZadalq g^ l`] [`YjY[+
l]jakla[ l`] \a^^]j]f[] \a\ fgl YllYaf l`] ka_fa^a[Yf[] d]n]d &h:.,/', >f YfYdqkak g^ l`] [Ymk]k g^
l`ak \a^^]j]f[] j]n]Yd]\ l`Yl l`] aehjgn]e]fl Y^l]j l`] log+klY_] [dgkmj] g^ l`] hYdYl] oYk \m]
eYafdq lg l`] dYj_]j hjg[dafYlagf g^ mhh]j af[akgjk &F-MI' o`a[` oYk YllYaf]\ Zq gjl`g\gfla[
l`]jYhq, Q`] hjgeaf]f[] g^ l`] mhh]j Rh k`go]\ fg \a^^]j]f[]k Z]lo]]f Zgl` k]ja]k &Ik)Ia',
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A FP@RPP FLK

Q`] aehjgn]\ gn]jb]l af hYla]flk oal` log+klY_] hYdYlghdYklq Yk [gehYj]\ lg gf]+klY_]
gh]jYlagf oYk egkl hjgZYZdq \m] lg l`] afl]fk] gjl`g\gfla[ l`]jYhq* kaf[] l`] kc]d]lYd hYjY+
e]l]jk* af[dmkan] g^ l`] kY_allYd bYo j]dYlagfk Yf\ l`] [gfn]palq g^ ^Y[aYd hjg^ad]* \a\ fgl k`go
Yfq [`Yf_]k Z]lo]]f Zgl` k]ja]k, Q`] afl]fk] Yf\ kqkl]eYla[ gjl`g\gfla[ [Yj] ^gj l`]k] hYla]flk
oYk e]flagf]\ Zq CtjY &/747', Flk Yae oYk lg hj]n]fl l`] hYjla[ahYlagf g^ l`] [gehj]kkagf g^
eYpaddYjq k]_e]flk af l`] fYjjgoaf_ g^ l`] j]ka\mYd [d]^l af l`] `Yj\ hYdYl] &CtjY Yf\ ?jgmkadgnt*
/766' o`a[` ak \m] lg l`] _jgol` Zq Yhhgkalagf gf l`] ]\_]k g^ l`] hYdYlYd hdYl]k &?]jcgoalr*
/763', Cgj l`] ]nYdmYlagf g^ l`] ]^^][lk g^ l`] kmj_a[Yd e]l`g\ gf l`] _jgol` Yf\ \]n]dghe]fl
g^ l`] bYok Yj] l`]j]^gj] g^eYbgj aehgjlYf[] kc]d]lYd hYjYe]l]jk o`a[` \ak[dgk]\ l`Yl l`] log+
klY_] [dgkmj] g^ l`] hYdYl] Y[[gj\af_ lg P[`o][c]f\a]c* eg\a^a]\ ^gj l`] mk] af gmj hjY[la[]*
\a\ fgl hjgna\] Yfq aehjgn]e]fl, PaeadYj [gf[dmkagfk j]Y[`]\ ?jgmkadgnt Yf\ CtjY &/767'
\mjaf_ Y dgf_+l]je ^gddgo+mh g^ l`] \]n]dghe]fl g^ l`] \]flgYdn]gdYj Yj[` g^ l`] mhh]j bYo gf
\]flYd [Yklk, Q`] fYjjgoaf_ g^ l`] [d]^l \]^][l oYk ]imYddq fgl dYj_] ]fgm_` lg Ynga\ \mjaf_ l`]
kmlmj] g^ l`] `Yj\ hYdYl] Yf ]pl]fkan] egZadakYlagf g^em[gh]jagkl]Yd ^dYhk ^jge l`] hYdYlYd hdYl]k
&CtjY Yf\ ?jgmkadgnt* /766', Q`] Ykk]kke]fl g^ kh]][` ]imYddq \a\ fgl k`go Yfq kmZklYflaYd
aehjgn]e]fl &CtjY Yf\ ?jgmkadgnt* /747',

Amjaf_ l`] Ykk]kke]fl g^ gmj j]kmdlk al k`gmd\ Z] j]Y`r]\* `go]n]j* l`Yl l`] \]dYq g^ kmj+
_a[Yd j]hYaj g^ l`] `Yj\ hYdYl] Y[[gj\af_ lg P[`o][c]f\a]c Yegmfl]\ gfdq lg log q]Yjk Yk [ge+
hYj]\ lg l`] lae] g^ Yf gf]+klY_] gh]jYlagf, Fl ak fgl hgkkaZd] lg ]p[dm\] ^YngmjYZd] [`Yf_]k af
l`] _jgol` g^ l`] mhh]j bYo af Y hgklhgf]e]fl g^ l`] [dgkmj] g^ l`] `Yj\ hYdYl] aflg Y egj]
eYlmj] Y_]* af[dmkan] g^ Y _j]Yl]j fYjjgoaf_ g^ l`] [d]^l \]^][l, K]o hjg[]\mj]k mk]\ ^gj j][gf+
kljm[lagf g^ l`] kg^l hYdYl] Yf\ alk kmlmjaf_ lg l`] nge]j oal` l`] \ak[gff][lagf g^ ^Ymdlq afk]j+
lagfk g^emk[d]k hjgna\] `gh] l`Yl al oadd Z] hgkkaZd] lg aehjgn] l`] ]Yjdq ^mf[lagf g^ l`] n]dme
Yf\ l`] imYdalq g^ kh]][` &Eglr ]l Y`* /764', Ego]n]j* al [Yf Z] klYl]\ l`Yl l`] \]dYq g^ `Yj\
hYdYl] kmj_]jq Yegmflaf_ lg log q]Yjk* a,], ^jge 2 lg 4 q]Yjk g^ Y_]* ^Yad]\ lg hjgna\] Yf ae+
hjgn]e]fl, Paf[] l`] \]dYq oYk jYl`]j k`gjl al ak fgl hgkkaZd] lg klYl] o`]l`]j Y dgf_]j lae]
afl]jnYd ogmd\ Y[lmYddq qa]d\ l`] j]im]kl]\ kmZklYflaYd aehjgn]e]fl,

Q`] Ykk]kke]fl g^ l`] j]kmdlk gZlYaf]\ oYk [Yjja]\ gml af l`] hj]hmZ]jlYd h]jag\ oal` l`]
kYe] e]l`g\k Yk Y^l]j gl`]j kmj_a[Yd hjg[]\mj]k, Q`] eYaf j]Ykgf oYk l`Yl Y [gdd][lagf g^
[gehYjYZd] k]ja]k ak Ykkg[aYl]\ oal` \a^^a[mdla]k Yl Y egj] eYlmj] Y_] Z][Ymk] g^ l`] \a^^]j+
]f[]k af l`] Yhhda]\ gjl`g\gfla[ l`]jYhq Yf\ l`] af[j]Ykaf_ ^j]im]f[q g^ l`] mk] g^ ^ap]\
YhhdaYf[]k, ?gl` g^ l`]e [Yf eg\a^q l`] ]^^][lk g^ Y _an]f kmj_a[Yd e]l`g\ gf l`] kmZk]im]fl
_jgol`, Ego]n]j* al oYk \]egfkljYl]\ l`Yl Yf aehYaje]fl g^ ^Y[aYd \]n]dghe]fl g[[mjj]\
j]_mdYjdq \mjaf_ hmZ]jlq &çeY`]d Yf\ Jaadd]jgnt* af hj]kk', T`]f Y \]^a[a]fl \]n]dghe]fl
g^ l`] bYok oYk j][gj\]\ hjagj lg l`] gfk]l g^ hmZ]jlq al ak fgl hgkkaZd] lg Yfla[ahYl] Y egj]
^YngmjYZd] kalmYlagf af l`] hgklhmZ]jlYd h]jag\, Fl oYk k`gof l`Yl af Y\]imYl] k]ja]k g^ hYla]flk
Y [gehYjakgf [Yf Yk ]Yjdq Yk af l`] hj]hmZ]jlYd h]jag\ af\a[Yl] o`]l`]j f]odq afljg\m[]\
kmj_a[Yd e]l`g\k [gmd\ d]Y\ lg Yf aehjgn]e]fl gj lg Y \]l]jagjYlagf, Ff l`] [Yk] g^ Y \]l]jagjY+
lagf g^ bYo \]n]dghe]fl al ak fgl bmkla^a]\ lg hgklhgf] ^gj eYfq q]Yjk Y [`Yf_] g^ l`] Yhhda]\
l`]jYh]mla[ hjg[]\mj] mflad l`] l]jeafYlagf g^ _jgol`, >dd l`]k] gZk]jnYlagfk Yf\ ^Y[lk
af\m[]\ mk lg Ykk]kk l`] ]^^][l g^ kmj_a[Yd e]l`g\k gf ^Y[aYd _jgol` hjagj lg l`] gfk]l g^
hmZ]jlq o`]f Y km^^a[a]fl hgklgh]jYlan] h]jag\ ]dYhk]\ ^gj l`] eYfa^]klYlagf g^ l`] ]^^][lk
g^ kmj_]jq, Ego]n]j* l`] ^gddgo+mh g^ l`] hYla]flk k`gmd\ [gflafm] Yf\ al oadd Z] l`] kmZb][l g^
gmj ^mlmj] klm\a]k,

5.



PRJJ>OV

J]Ykmj]e]flk gf U+jYq ^adek o]j] mk]\ ^gj l`] Ykk]kke]fl g^ ^Y[aYd \]n]dghe]fl af 02
af\ana\mYdk oal` [gehd]l] mfadYl]jYd [d]^l dah Yf\ hYdYl]* jYf_af_ af Y_] ^jge /. lg // q]Yjk Yf\
gh]jYl]\ mhgf af log klY_]k, Q`] kmlmj] g^ l`] n]dme oYk h]j^gje]\ kaemdlYf]gmkdq oal`
[`]adghdYklq Yl l`] Y_] g^ 5 egfl`k* l`] kmlmj] g^ l`] `Yj\ hYdYl] ^gddgo]\ Yl l`] Y_] g^ 4 q]Yjk,
Q`]q o]j] [gehYj]\ oal` Y k]ja]k g^ 05 af\ana\mYdk oal` l`] kYe] lqh] g^ [d]^l o`g o]j] kmZ+
b][l]\ lg gf]+klY_] [dgkmj] g^ l`] hYdYl] Yl l`] Y_] g^ 2 q]Yjk, ?ml ^gj l`] egj] ^YngmjYZd] g[[dm+
kagf g^ af[akgjk Y^l]j log+klY_] hYdYlghdYklq* o`a[` oYk \m] lg l`] egj] afl]fk] gjl`g\gfla[
l`]jYhq* l`]k] log k]ja]k k`go]\ fg \a^^]j]f[]k af ^Y[aYd _jgol` Yf\ \]n]dghe]fl, Q`] \]dYq
g^ kmj_a[Yd j]hYaj g^ l`] `Yj\ hYdYl] Zq log q]Yjk \a\ fgl aehjgn] l`] _jgol` Yf\ \]n]dghe]fl
g^bYok, Ego]n]j* al ak fgl hgkkaZd] lg ]p[dm\] ^YngmjYZd] ]^^][lk g^ Y \]dYq g^ l`] kmlmj] g^ `Yj\
hYdYl] aflg Y kmZklYflaYddq egj] eYlmj] Y_],

H]q ogj\k8 mfadYl]jYd [d]^l dah Yf\ hYdYl]* log+klY_] nk, gf]+klY_] hYdYlghdYklq*
jg]fl_]f[]h`Ydge]ljq

Os PRJs

Ff^dm]f[] ïafl]jn]flagf t\]mp l]ehk kmj ]ngdmlagf ^Y[aYd] [`]r dY ^]fl] dYZag+hYdYlaf] mfadYlujYd]

çeY`]d W,* Egjtc F,

IÖulm\] jY\ag[uh`Ydgeuljaim] Y unYdmu 02 hYla]flk t_uk \] /. t // Yfk* kmb]lk \] dY ^]fl]
dYZag+eYpaddg+ hYdYlaf] mfadYlujYd] lglYd]* [`]r d]kim]dk mf] afl]jn]flagf \] ^]je]lmj] hYdY+
laf] t \]mp ulYh]k Y ulu ]^^][lmu8 kmlmj] \m ngad] ulYfl ]^^][lmu] kaemdlYfue]fl Yn][ dY
[`]adghdYkla] t /Öt_] \] 5 egak* kmlmj] \m hYdYak gkk]mp t 4 Yfk, I]k kmb]lk gfl ulu [gehYj]k
Yn][ mf _jgmh] \] 05 h]jkgff]k Ym eue] lqh] \] dY ^]fl]* Yn][ dY ^]je]lmj] hYdYlaf] t mf]
ulYh]* ]^^][lmu] t Mt_] \] 2 Yfk, PYm^ mf] e]add]mj] g[[dmkagf \]k af[akan]k [`]r d] _jgmh]
ghuju t\]mp ulYh]k* \m] tmf] l`ujYha] gjl`g\gflaim] hdmk afl]fkan]* gf fÖY hYk ljgmnu Ym[mf]k
\a^^uj]f[]k \Yfk dY [jgakkYf[] ]l \Yfk Ffngdmlagf \m nakY_], I] kmjkak ïafl]jn]flagf \m hYdYak
gkk]mp t 0 Yfk f ÖY hYk Yhhgjlu* \m hgafl \] nm] \] dY [jgakkYf[] ]l \m \un]dghh]e]fl \]k
eYpaddYaj]k* Ym[mf] YeudagjYlagf, KuYfegak* ad f Ö]kl hYk ]p[dm im] /Ö]pu[mlagf \] dY kmlmj]
\m hYdYak gkk]mp t /Öt_] ]kk]fla]dd]e]fl hdmk ud]nu hmakk] Yhhgjl]j \]k [`Yf_]e]flk hdmk
^YngjYZd]k,

W R P>J J BKC> P PRKD

Aa] Bafoajcmf_ \]j DYme]fgh]jYlagf af ro]a BlYhh]f Ym^ \a] D]ka[`lk]floa[d\mf_ Z]a ]afk]ala_]f
lglYd]fIahh]f+ mf\ DYef]fkhYdleakkZad\mf_]f

çeY`]d W,* Egjtc F,

Owfl_]fr]h`Ydge]ljak[`] >mko]jlmf_]f ]j^gd_l]f Z]a 02 MYla]fl]f eal lglYd]f ]afk]ala_]f Iahh]+*
Ha]^]j* mf\ DYme]fkhYdl]f ae >dl]j ngf /. Zak // GY`j]f* fY[` ngj`]ja_]j DYme]fgh]jYlagf af ro]a
BlYhh]f, Aa] Pmlmj \]k S]dme ]j^gd_l] _d]a[`r]ala_ eal \]j @`]adghdYklac ae >dl]j ngf 5 JgfYl]f* \a]
Pmlmj \]k `Yjl]f DYme]fk ^gd_l] \Yff ae >dl]j ngf 4 GY`j]f, Wm S]j_d]a[`kro][c]f \a]fl] ]af] Dehh]
ngf 05 HjYfc]f eal \]ek]dZ]f Qqg \]j PhYdleakkZad\mf_* \a] ae,>dl]j ngf 2 GY`j]f af ]af]j BlYhh]
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gh]ja]jl omj\]f, Jal \]j >mkfY`e] ]af]j _öfkla_]j]f Lccdmkagf \]j P[`f]a\]rY`f] fY[` \]j DYme]f+
gh]jYlagf af ro]a BlYhh]f* \a] \Yk Bj_]Zfakk ]af]j afl]fkan]f gjl`g\gflak[`]f ?]`Yf\dmf_ \Yjkl]ddl]*
Z]klYf\]f roak[`]f \]f Z]a\]f DjYhh]f c]af] Rfl]jk[`a]\] ae D]ka[`lkoY[`klme mf\ Bfloa[cdmf_,
Aa] >m^k[`a]Zmf_ \]j Lh]jYlagf \Yk `Yjl]f DYme]fk me ro]a GY`j] ZjY[`l] \Y`]j c]af] S]jZ]kk]jmf_
\]k TY[`klmek mf\ \]j Bfloa[cdmf_ \]j Ha]^]j, Bk cYff b]\g[`* fa[`l Ymk_]k[`dgkk]f o]j\]f* \Ykk af
]af]e Z]\]ml]f\ ja]^]j]f >dl]j \a] Pmlmj \]k `Yjl]f DYme]fk mfl]j _aekla_]j]f Z]\af_mf_]f klYll^af\]f
cwffl],

OB CBOBK@BP

/, ?]jcgoalr P,8 Qaeaf_ [d]^l hYdYl] [dgkmj]
+ Y_] k`gmd\ fgl Z] l`] kgd] \]l]jeafYfl, G,
@jYfag^Y[, D]f]l, A]n, ?agd,* Pmhhd, /8 47+61*
/763,

0, ?jgmkadgnt J,* CtjY J,8 A]n]dghe]fl g^
l`] eYpaddYjq Yj[` af [d]^l hYla]flk lj]Yl]\ Zq
P[`o][c]f\a]c l][`faim], Ff Jmdla\ak[ahdafYjq
JYfY_]e]fl g^ @d]^l Iah Yf\ MYdYl], G, ?Yj\Y[`
Yf\ E, I, Jgjjak &]\k'* T, ?, PYmf\]jk* M`adY\]d+
h`aY* /77.* hh, 440+45/,

1, CtjY J,8 Wcmé]fgkla k \ngm\gZíe gh]+
jgntfve jgrélñhm hYljY hg\d] P[`o][c]f\a]cY,
Ogr`d, @`aj,* 268 042+05.*/747,

2, CtjY J,* ?jgmkadgnt J,8 Bph]ja]f[]k
oal` ]Yjdq [dgkmj] g^ n]dme Yf\ dYl]j [dgkmj] g^
`Yj\ hYdYl], MdYkl, O][gfklj, Pmj_, 228 /12+/2/*
/747,

3, CtjY J,* ?jgmkadgnt J,8 Adgm`g\gZu

rcmé]fgkla k \ngm\gZíe gh]jgntfve jgrélñhm
hYljY m []dcgní[` b]\fgkljYffí[` Y gZgmkljYffí[`
jgrélñhö r `d]\akcY níngb] `gev î]dakla, Ogr`d,
@`aj,* 458 507+52/*/766,

4, Eglr J,* Dfgafkca T,* M]jcg J,*
KmkkZYme]jE,*Eg^B,*EYmZ]fkYcH8 Q`] Wmja[`
YhhjgY[`* /742 lg /762, Ff J, Eglr* T, Dfgafkca*
J, M]jcg* E, KmkkZYme]j* B, Eg^ Yf\ O,
EYmZ]fkYc &]\k', BYjdq lj]Yle]fl g^ [d]^l dah Yf\
hYdYl], EYfk EmZ]j* ?]jf /764* hh, 20+26,

5, P[`o][c]f\a]c E,8 Wmj CjY_] \]j Cjm`+
mf\ PhYdlgh]jYlagf]f \]j Yf_]Zgj]f]f Iahh]f+
Ha]^]j+DYme]fkhYdl]f, W, IYjqf_gd, O`afgd, 1.8
3/* /73/,

6, çeY`]d W, Jaadd]jgnt è,8 Djgol` Yf\ \]+
n]dghe]fl g^ l`] ^Y[] af mfadYl]jYd [d]^l dah Yf\
hYdYl] \mjaf_ l`] h]jag\ g^ hmZ]jlq8 Igf_alm\afYd
klm\q, G, @jYfag^Y[, D]f]l, A]n, ?agd,* af hj]kk,

Aj, W, çeY`]d
çjgZtjgnY 3.

/.. 12 MjY`Y /.
@r][` O]hmZda[
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Cajkl >^^adaYl]\ EgkhalYd* GaYemka
J]\a[Yd @gdd]_]* GaYemka* @`afY

A]hYjle]fl g^ MdYkla[ Pmj_]jq Yf\ ?mek
E]Y\ >kkg[, Mjg^, W, U, W`m J, A,

6?4FF<9<64G<BA B9 788C 5HEA <A=HE<8F
% 4A4?LF8F B9 ) ) / 64F8F

L* M* A>DI( M* K6C<( H* ?* K6C<* 9* 8* MI* G* 7* K6C<

Qj]Yle]fl g^ \]]h Zme afbmja]k `Yk Z]]f Y [`Ydd]f_] lg l`] Zme kmj_]gf Z][Ymk] g^ l`]
aee]fk] nYja]lq g^ l`] Zme ]pl]fl* o`a[` nYja]k \jYeYla[Ydq ^jge l`] ^mdd kcaf l`a[cf]kk f]+
[jgkak lg l`] Zgf] [YjZgfar]\, > kaf_d] \aY_fgkak g^ FFF \]_j]] &^mdd l`a[cf]kk' gj FS \]_j]]
Zme ak lgg ko]]haf_ lg eYc] Y \a^^]j]f[] Z]lo]]f l`] lakkm]k g^ Zme afbmja]k, Pge] [dYkka^a+
[Ylagfk ^gj km[` afbmja]k `Yn] Z]]f ^gmf\ af l`] dal]jYlmj] &/+2' Zml l`]k] [dYkka^a[Ylagfk `Yn]
^Yad]\ lg e]]l l`] f]]\k g^ l`] lj]Yle]fl Z][Ymk] l`]q o]j] ]imang[Yd gj mk]\ gfdq ^gj Y kh][aYd
kal] g^ Zme afbmja]k* gj `Yj\ lg Z] eYkl]j]\, Ff l`] klm\a]k YZgml l`] \]]h Zme afbmja]k* Yf a\]Yd
fme]ja[Yd kqkl]e* af\]p g^ \]]h Zme afbmja]k &FA?F'* `Yk Z]]f hjghgk]\ af GaYemka J]\a[Yd
@gdd]_] &3', >^l]j mkaf_ l`ak kqkl]e ^gj Y 1+q]Yj h]jag\* al oYk j]hgjl]\ Yk ^gddgok,

J>QBO F>IP >KA JBQELAP

FA?F \]ka_f

Lmj ]pl]fkan] afn]kla_Ylagfk* afngdnaf_ fgl gfdq l`] k]n]jalq Yf\ ]n]jq ]pl]fl g^ Zme
afbmja]k af l`] ogmf\ Zml Ydkg l`] dg[Yd YfYlgea[ kljm[lmj]k Yf\ l`] ^mf[lagfk g^ ]n]jq lakkm]*
km__]kl]\ l`Yl Y [gjj][l \aY_fgkak g^ Y \]]h Zme afbmjq [gmd\ Z] eY\] oal` Y fme]ja[Yd af\a+
[Yl] kqkl]e* FA?F* o`a[` ak kmeeYjar]\ af QYZd] /, Rkaf_ l`ak kqkl]e* o] YfYdqk]\ 1.2 Zme
kal]k af //5 [Yk]k ^gj l`] \aY_fgkak* [dYkka^a[Ylagf* af\a[Ylagfk g^ j]hYaj* hjg_fgkak* ^mf[lagf Yf\
^a_mj] ]l[,

@dafa[Yd \YlY

Q`] gf] `mf\j]\ k]n]fl]]f hYla]flk o`g o]j] Y\eall]\ lg gmj `gkhalYd Z]lo]]f Gmdq /766
Yf\ >m_mkl /77/ Y[[gmfl]\ ^gj 00,5 # g^ l`] lglYd Y\eakkagfk af l`ak \]hYjle]fl Yl l`] kYe]
lae] h]jag\, L^ l`]e 66 [Yk]k o]j] eYd]* 07 [Yk]k o]j] ^]eYd]* e]Yf Y_] oYk 01,6 q]Yjk jYf_+
af_ ^jge 5 egfl`k lg 41 q]Yjk* Yf\ Yn]jY_] lglYd Zg\q kmj^Y[] g^ Zme &Q?P?' oYk /2,7 #
nYjqaf_ ^jge / # lg 3. #, L^ l`]e l`] Zme [Ymk]k Yk o]dd Yk l`] \akljaZmlagf g^ l`] lglYd 1.2
Zme kal]k Yj] \]k[jaZ]\ af QYZd] 0, Q`] kar] g^ l`] FA?F ^gj ]n]jq kal] g^ Zme afbmja]k oYk [Yd+
[mdYl]\ Y^l]j Y\eakkagf* Yf\ ^afYdar]\ \mjaf_ l`] ^ajkl gh]jYlagf, Q`]k] Zme afbmja]k o]j] j]+
hYaj]\ mkaf_ Y _]f]jYd [gehj]`]fkan] e]l`g\ &D@J' o`a[` af[dm\]k8 /, [gfk]jnYlaf_ kge]
aehgjlYfl \]_]f]jYlan] kle[lmj]k* km[` Yk f]jn]* l]f\gf* Zgf] ]l[ \mjaf_ l`] \]Zja\]e]fl9 0,
^dYh [gn]jY_]9 1, aee]\aYl] _jY^laf_ n]kk]dk* f]jn]k gj l]f\gfk a^ f][]kkYjq9 2, [gflafmgmk aj+
ja_Ylagf Z]f]Yl` l`] ^dYh oal` @IP &0... e_ g^ @`dgjgeq[]laf* 2. ed g^ 0# R\g[Yaf Yf\ /...
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QYZd] /, AakljaZmlagf g^ af\]p g^ Zme afbmja]k

HWaacS bg^S
7c`\ SfbS\b

:f^]ac`S $W\RSf% 9O[OUS $W\RSf% CSQ`]aWa $S[P]ZWa[%
$W\RSf% A]aa $W\RSf%

;cZZ aYW\ " acPQcbO\S]ca
bWaacSa $;*G% ,*, ,*, -*, -*,

JSaaSZa $O`bS`g "
OQQ][^O\gW\U dSW\% $J% -*, -*1 .*1 .*1

CS`dS $C% $]\S% -*, -*1 .*, .*1

7]\S $7% $]\S% ,*1 -*1 .*, .*1

HS\R]\ $H% $]\S% ,*1 -*, -*1 -*1

?]W\b QO^OaOZS &G@' $]\S% ,*1 -*, -*1 -*1

BcaQZS $B% $]\S% ,*, ,*1 -*, -*,

AWUO[S\b &I' $]\S% ,*, ,*1 -*, -*,

Kgl]8 > kaf_d] Yjl]jq* km[` Yk Y ^af_]j Yjl]jq* ak [Yd[mdYl]\ oal` gfdq /-0 af\]p* [gfn]jk]dq* fg af\]p oYk
\]ka_f]\ ^gj Y kaf_d] n]af* Ydkg* fg af\]p ak mk]\ ^gj l`] k]fkalan] f]jn]k ]p[]hl l`] \a_alYd Yf\ jY\aYd f]jn]k* o`a[`
ak fmeZ]j]\ oal` gfdq /-0 K, af\]p,

ed g^ fgjeYd kYdaf] kgdmlagf', Q`] j]hYaj oYk [Yjja]\ gml Yk ]Yjdq Yk hgkkaZd] &2+4', >^l]j Y\eak+
kagf* Yn]jY_] 2 \Yqk jYf_af_ ^jge / `gmj lg /3 \Yqk l`] j]hYajk g^ 1.2 Zme kal]k o]j] [Yjja]\
gml ]p[]hl l`] /6 kal]k dgkl khgflYf]gmkdq Y^l]j Zmek, > lglYd g^ 0/2 ^dYhk* af[dm\af_ /4 ^j]]
^dYhk* 12 akdYf\ ^dYhk Yf\ /42 jYf\ge ^dYhk oYk mk]\ af l`ak _jgmh, L^ l`]e 0// kmjnan]\ [ge+
hd]l]dq* l`] j]kl af[dm\]\ gf] ^j]] ^dYh dgkl Yf\ log jYf\ge ^dYhk dgkl l`]aj \aklYfl ]f\k, Q`]
j]kmdlk af l`ak _jgmh o]j] n]jq kYlak^Y[lgjq,

OBPRIQP

LZnagmkdq* l`] FA?F [Yl]_gjq g^ l`] 1.2 Zme kal]k ak af \aj][ldq hjghgjlagfYd lg l`] k]n]j+
alq Yf\ ]pl]fl g^ Zme afbmja]k Yf\ afn]jk]dq hjghgjlagfYd lg l`] imY`lq g^ l`] j]kmdlk &QYZd] 1',
Q`] kal]k oal` l`] FA?F g^ d]kk l`Yf 4 _gl Yf ]p[]dd]fl gj _gg\ j]kmdl oal` l`] j]hYaj g^ D@J
&Ca_mj] /', Q`] FA?F ^jge 4 lg /.,7 af\a[Yl]\ l`Yl kge] \]]h kle[lmj]k `Y\ Z]]f Zmjf]\ gj
dgkl, >^l]j Y_j]kkan] j]hYaj oal` l`] D@J* Ydegkl Ydd g^ l`]e gZlYaf]\ _gg\ ^a_mj]k Yf\ ]p[]d+
d]fl ^mf[lagfk &Ca_mj]k 0 Yf\ 4', Q`] FA?F ^jge // lg /3,7 km__]kl]\ l`Yl l`] afbmja]k o]j] n]jq
k]n]j], F^ l`]q o]j] lj]Yl]\ oal` jgmlaf] [gfk]jnYlan] e]l`g\* egkl g^ l`]e ogmd\ `Yn] Z]]f
dgkl Z][Ymk] g^ af^][lagf* \jqf]kk* \]`q\jYlagf Yf\ [gflafmgmk f][jgkak g^ l`] lakkm]k af l`] Zme
kal]k, CgjlmfYl]dq* egkl g^ l`]e af l`ak _jgmh gZlYaf]\ Y kYlak^Y[lgjq j]kmdl oal` l`] j]hYaj g^ l`]
D@J &Ca_mj]k 1+3', Q`] FA?F ^jge /4 lg 0.,7 af\a[Yl]\ l`Yl egkl aehgjlYfl kljm[lmj]k* km[` Yk
n]kk]d* f]jn]* Yf\ l]f\gf o]j] \]l]jagjYl]\ gj dgkl, >dl`gm_` o] Ydkg lja]\ lg j]`YZadalYl] Ydd l`]
0. kal]k af l`ak k][lagf g^ FA?F oal` l`] D@J* gfdq log g^ l`]e hj]k]jn]\ l`] ^a_mj]k Yf\ hYj+
laYd ^mf[lagfk* Yf\ l`] j]kl ^Yad]\ af l`] j]hYaj &Ca_mj]k 0 Yf\ 3', Q`] FA?F l`Yl oYk ]imYd lg gj
egj] l`Yf 0/ af\a[Yl]\ l`Yl l`] ]plj]eala]k g^ Zme afbmja]k dgkl khgflYf]gmkdq hgkl afbmjq* Yf\
fg j]hYaj oYk f]]\]\ &Ca_mj] 4', >[[gj\af_ lg l`] YfYdqk]k YZgn]* l`] FA?F oYk ^mjl`]j _jY\+
af_ af QYZd] 2, Q`] lqh] ^jge F lg FFF af\a[Yl]\ l`Yl l`]k] afbmja]k [gmd\ Z]]f j]hYaj]\ oal` l`]
D@J Yf\ l`] hjg_fgk]k o]j] ^YngmjYZd] Ydl`gm_` l`]j] o]j] eYfq \a^^]j]f[]k Z]lo]]f l`]
l`j]] lqh]k, Qqh] FS oYk n]jq \a^^a[mdl lg lj]Yl Yf\ l`] hjg_fgkak oYk ZY\, IYkl* ^gj l`] lqh] S*
fg j]hYaj oYk f]]\]\ Y[[gj\af_ lg l`ak _jgmh,
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QYZd] 0, @gehYjakgf Z]lo]]f l`] Zme kal]k Yf\ Zme [Ymk]k

7c`\ QOcaSa
GWbSa ;ZO[S GQOZR :ZSQb`WQ =SOb)8`caV :f^Z]aWdS 8VS[WQOZ D bVS` HDH6A

\ \ \ \ \ \ \ \
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I^^S`O`[ . / . . , , , 5

9WUWb 3 1 1 , , , , -3

9]`ac[ - / / / , , . -.

EZO\bO` . , , , , , , .

6\YZS - , . . - , . 4

GVO\Y - , , . , , - 0

@\SS - , , , , , / 0

HVWUV , , . , , , , .

7cbb]QY - , - 2 , , / --

GQOZ^ / , 2 , , , / -.

HDH6A /2 ./ -2, 04 / 1 .5 /,0

A FP@RPP FLK

Amjaf_ l`] dYkl \][Y\]* em[` ]^^gjl ^gj l`] lj]Yle]fl g^ \]]h Zme afbmja]k `Yk Z]]f ^gmf\
af l`] dal]jYlmj] &0+2*5* 6* /.'* Zml ]n]f kg l`] YehmlYlagf jYl] g^ km[` afbmja]k kladd j]eYafk Yl
mfY[[]hlYZd] d]n]d* o`a[` nYja]k Z]lo]]f 03,/ # Yf\ 5/,2 # &0+2* 6* 7', Mjg_j]kkan] f][jgkak
g^ lakkm]k af l`] Zme ogmf\k oYk _j]Yldq j]khgfkaZd] ^gj km[` mfkYlak^Y[lgjq j]kmdlk, Q`]j]+
mhgf* l`] ]Yjdq j]hYaj oal` Y__j]kkan] e]Ykmj]k oYk [gfka\]j]\ Y `gh]^md lj]Yle]fl ^gj lg j]k+
[m] l`] ]plj]eala]k gj \a_alk g^ Zme afbmja]k* o`a[` nYja]\ _j]Yldq ^jge ^mdd kcaf l`a[cf]kk f]+
[jgkak lg l`] Zgf] [YjZgfar]\, Cgj l`Yl eYll]j* l`] im]klagfk `go lg eYc] Y [gjj][l \aY_fgkak*
`go lg eYc] Y \a^^]j]f[] Z]lo]]f l`] lakkm]k g^ Zme afbmja]k Yf\ `go lg \][a\] l`] j]hYaj af+
\a[Ylagfk o]j] n]jq \a^^a[mdl, LZnagmkdq* Y \][akan] [dYkka^a[Ylagf* o`a[` afngdn]\ ]n]jq Zme
lakkm] Yf\ ]n]jq Zme ]pl]fl* oYk YZkgdml]dq f][]kkYjq* Yf\ l`] FA?F* Y fme]ja[Yd kqkl]e g^
[dYkka^a[Ylagf* bmkl ]e]j_]\ Yk l`] lae]k j]imaj]\, >dl`gm_` l`] FA?F eYc]k l`] \aY_fgkak Y
dalld] [gehd]p* al oadd Z] Y _j]Yl `]dh ^gj l`] lj]Yle]fl, Cajkl g^ Ydd* al af\a[Yl]k [d]Yjdq l`Yl l`]
klYf\Yj\ g^ FS \]_j]] Zme ak ]imYd lg gj egj] l`Yf 0 g^ l`] FA?F* o`a[` ak _]f]jYddq [gfka\+
]j]\ lg j]imaj] l`] j]hYaj oal` l`] ^dYh [gn]jY_], Ll`]j ka_fa^a[Yf[]k g^ l`] FA?F af[dm\]8 /*
eYcaf_ Y [gjj][l \aY_fgkak ^gj ]n]jq kal] g^ \]]h Zme afbmja]k* Ynga\af_ l`mk Y eaklYc] g^ mf+
f][]kkYjq klj]kk gf kge] caf\ g^ lakkm]9 0* hjgna\af_ \][a\]\ j]hYaj af\a[Ylagfk9 1* af\a[Ylaf_
l`] hjg_fgk]k g^ ]n]jq Zme kal]9 2* hjgna\af_ Y j]daYZd] e]l`g\ ^gj ^mjl`]j afn]kla_Ylagfk Yf\
klm\a]k af l`] Zme ^a]d\,
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QYZd] 1, @gehYjakgf Z]lo]]f FA?F Yf\ j]kmdlk
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Kgl]8 Bp[]dd]fl j]kmdl af\a[Yl]k l`] ^mf[lagfk Yf\ l`] ^a_mj] g ^ l`] kal] j]hYaj]\ oYk fgjeYd9 Dgg\ e]Yfk ]p[]dd]fl ^mf[+
lagfk oal` fgl _gg\ ^a_mj]9 CYaj e]Yfk hYjlaYd ^mf[lagfk dgkk oal` fgl _gg\ ^a_mj]9 Mggj af\a[Yl]k ^mdd ^mf[lagfk dgkk o al` ja_a\
^a_mj]9 Igkk af[dm\af_ YehmlYlagf Yf\ ]plj]e ala]k dgkl khgflYf]gmkdq hgkl afbmjq,

QYZd] 2, @gehYjakgf Z]lo]]f l`] _jY\Ylagf g^ FA?F Yf\ l`] j]kmdlk

FSacZba

Hg^S -

>\RSf .)
\
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>\RSf 2)
\

Hg^S >>>

>\RSf --)
\

Hg^S >J

>\RSf -2)
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HDH6A
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HDH6A 2. -1/ 1, ., -5 /,0 -,,*,
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Ca_, dY' C]eYd]* Y_] 13* \Yq 3 Y^l]j Y [gflY[l Zme* Y[[gj\af_ lg l`] \]ka_f af QYZd] /,
l`] FA?F g^ \gjkme oYk 0 &lqh] F' o`a[` af[dm\]\ Q, .,3p0* Yf\ CP, /

Z' Ff l`j]] o]]ck Y^l]j j]hYaj* l`] ^mf[lagf g^ l`] `Yf\ ak ]p[]dd]fl



Ca_, 0Y' C]eYd]* Y_] /6* \Yq /3 Y^l]j Y `]Yl+[jmk` afbmjq* l`] ogmf\k o]j] kdgm_`af_

Z' >^l]j \]Zja\]e]fl* l`] FA?F g^ l`] ]dZgo oYk /5,03 &lqh] FS'* af[dm\af_ CP, /* S, 0,3* K, /,03* ?,
/,3p1* J, /p2* G@, /* Yf\ I, /p19 FA?F g^ ^gj]Yje oYk /4,3 &lqh] FS'8 CP /* S 0,3* K 0,.* ? /,3p0*

Yf\ J /p69 FA?F g^ `Yf\ \gjkme oYk 5,.8 CP /* Q /,3p1* Yf\ J .,3p1, &lqh] FF'



Ca_, 0[' Ff gf] q]Yj Y^l]j afbmjq* Y hYjlaYddq ^mf[lagfYd Yje ak gZlYaf]\

PRJJ>OV

> f]o kqkl]e g^ [dYkka^a[Ylagf* af\]p g^ \]]h Zme afbmja]k &FA?F'* oYk hjghgk]\ af l`ak
hYh]j, Rkaf_ l`ak kqkl]e* o] afn]kla_Yl]\ 1.2 Zme kal]k af //5 [Yk]k* g^ o`a[` 72,/ # o]j]
j]hYaj]\ oal` l`] D@J oal` Y kYlak^Y[lgjq j]kmdl, Q`] FA?F g^ l`] 1.2 Zme kal]k ak af \aj][l
hjghgjlagf lg l`] k]n]jalq Yf\ ]pl]fl g^ Zme afbmjq Yf\ afn]jk] jYlag lg l`] j]kmdlk, >fYdqk]k
h]j^gje]\ af l`ak _jgmh km__]kl]\ l`Yl l`] FA?F `YkeYfq ka_fa^a[Yf[]k* o`a[` af[dm\]8 /*eYcaf_
Y [gjj][l \aY_fgkak9 0* hjgna\af_ \][a\]\ j]hYaj af\a[Ylagfk9 1* af\a[Ylaf_ l`] hjg_fgkak9 2* hjg+
na\af_ Y j]daYZd] e]l`g\ ^gj ^mjl`]j afn]kla_Ylagf af l`] Zme ^a]d\, Q`] klYf\Yj\ g^ FS \]_j]]
Zme ak ]imYd lg gj egj] l`Yf 0 g^ FA?F,

H]q ogj\k8 \]]h Zme afbmjq* [dYkka^a[Ylagf* FA?F* ^dYh* j]hYaj

O s PRJs

@dYkka^a[Ylagf \] hjg^gf\]mj \m ljYmeYlake] \] Zedmj] + YfYdqk] \] //5 [Yk
Iagm U, V,* TYf_ V,* TYf_ Q, / * Vm A, @ * TYf_ P, ?,

AYfk [] ljYnYad* gf Y hjghgk] mf fgmn]Ym kqklue] \]nYdmYlagf \] SaehgjlYf[] \] dY Zedmj]
[gfkaklYfl \Yfk Saf\a[] \] dY hjg^gf\]mj \ Ö]f\geeY_]e]fl hYj Zedmj] &FA?F', > /ÖYa\] \m kqklue]*
1.2 \] Zjödmj]k [`]r //5 hYla]flk ulYa]fl ]pYeafu]k* \gfl 72*/ # ulYa]fl _muja]k hYj d]k eul`g\]k
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Ca_, 1Y' JYd]* Y_] /1* \Yq 5 Y^l]j 11.. ngdlY_] ]d][lja[Yd afbmjq*l`] ojakl oYk kdgm_`af_* Yf\ l`] FA?F
oYk /3 &lqh] FFF' CP /* S 0,3* K /,3* Q /,3p4* Yf\ K /,.

Z' Lf] q]Yj Y^l]j Y ^j]] af^]jagj ]ha_Yklja[ ^dYh [gn]jY_]* Y ^mf[lagfYd `Yf\ ak gZlYaf]\



Ca_, 2Y' JYd]* Y_] 13* `gmj /0 Y^l]j /. ... ngdlY_] ]d][lja[Yd afbmjq* l`] afb][lgj oYk afk]jl]\ aflg l`]
[`Yjj]\ `gd] g^ l`] af^]jagj _dml]Yd emk[d]k

Z' Q`] `]egklYla[ ^gj[]hk af\a[Yl]k k[aYla[ f]jn] \YeY_]\,
Q`] FA?F oYk /0,3 &lqh] FFF'8 CP /* K /,3* J /p7* I /,.

6/



Ca_, 2[' Q`j]] egfl`k Y^l]j j]hYaj* Y ^mf[lagfYd d]_ ak gZlYaf]\ oal` fgl _gg\ ^a_mj]

]ehdgqu]k _ufujYd]e]fl &D@J' ]l d]k jukmdlYlk gZl]fmk ulYa]fl kYlak^YakYflk, FA?F \Yfk 1.2 dg[YdakYlagfk
\] Zjödmj] ]kl ]f ^gf[lagf \aj][l] \] QaehgjlYf[] ]l \] /Öul]f\m] \m ljYmeYlake] \] Zedmj] ]l ]f hjg+
hgjlagf afn]jk] Ymp jukmdlYlk \m ljYal]e]fl, I ÖYfYdqk] ]ehdgq]] [`]r fglj] _jgmh] Y \u[gmn]jl im] FA?F
hgkkñ\] hdmka]mjk k]fk* [] ima aehdaim]8 /, \ul]jeaf]j mf \aY_fgkla[ [gjj][l]* 0, [`gakaj mf] eul`g\]
[gjj][l] \m ljYal]e]fl* 1, ulYZdaj d] hjg_fgkla[* 2, g^^^aj mf] eul`g\] ^aYZd] hgmj dY j][`]j[`] mdluja]mj]
kmj d] hdYf \]k Zjxdmj]k* 3, \ul]jeaf]j d] klYf\Yj\ \m FS, \]_ju \] Zjödmj] [gjj]khgf\Yfl tdY nYd]mj 0 ]l
hdmk \] FA?F,

W R P>J J BKC> PPRKD

HdYkka^acYlagf \]j S]jd]llrmf_]f \mj[` la]^] S]jZj]jemf_]f + >fYdqk] ngf //5 CYdd]f

Iagm U, V,* TYf_ V,* TYf_ Q, G,* Vm A, @ * TYf_ P, ?,

Aa] >jZ]al Z]^Ykkl ka[` eal \]e Sgjk[`dY_ ]af]k f]m]f Pqkl]ek \]j HdYkka^acYlagf + \]e Ff\]p \]j
S]jd]lrmf_]f \mj[` la]^] S]jZj]jemf_]f &A?F', Jal \a]k]e Pqkl]e ]j^gd_l]f Rfl]jkm[`mf_]f ngf 1.2
S]jZj]ffmf_]f Z]a //5 M]jkgf]f* \Yngf omj\]f 72*/ # eal \]f mZda[`]f J]l`g\]f _]`]adl &D@J'
mf\ roYj eal _ml]f Bj_]Zfakk]f FA?F oYj Z]a 1.2 S]jZj]ffmf_]f \aj]cl YZ`Yf_a_ ngf \]j k[`o]j] mf\
>mk\]`fmf_ \]j S]jZj]ffmf_]f mf\ oYj ae ]fl_]_]fk]lrl]e S]j`Ydlfak rm \]f Bj_]Zfakk]f, Aa]
Yf_]oYf\l] >fYdqk] r]a_l] \a] ^gd_]f\]f Sgjl]ad] \]k FA?F8 /, \a] ja[`la_] AaY_fgk]kl]ddmf_* 0,
?]klaeemf_ \]j cgjj]cl]f TY`d \]j ?]`Yf\dmf_ke]l`g\]* 1, >mkkY_] mZ]j \a] Mjg_fgk]* 2, \]j
Sgjk[`dY_ ]af]j n]jdYkkda[`]f J]l`g\] \]j o]al]j]f Rfl]jkm[`mf_]f af \]j D]_]f\ \]j S]jZj]jemf_*
3, ?]klaeemf_ \]k FS, PlYf\Yj\k \]k S]jZj]jemf_k_jY\]k \]j \]e T]jl ngf 0 Zro, e]`j FA?F
]flkhj][`]f oaaj\],



Ca_, 3Y' JYd]* Y_] 3.* \Yq 5 Y^l]j k[Yd\* l`] k`Yfc Yf\ cf]] o]j] kdgm_`af_,
>jjgo af\a[Yl]k l`] f][jgla[ emk[d]k \]Zja\]\, FA?F g^ l`] cf]] oYk /.,3 &lqh] FF'8

CP /* ? /,3p1* Q /* G@ / Yf\ I /p1

Z' Q`] k`Yfc oYk [gn]j]\ oal` Y ^j]] l`gjY[g+YZ\geafYd ^dYh
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Ca_, 3[' Q`] \qk^mf[lagfYd d]_ [Yf klYf\ gfdq

Ca_, 4Y' JYd]* 3 egfl`k gd\* \Yq 5 Y^l]j afbmjq, Eak Q?P? oYk 0. #, >dd g^ ^an] \a_alk [`Yjj]\, FA?F
g^ ]n]jq \a_al oYk 0/ &lqh] S'8 CP /* S /,03p2* K /,03p2* Q /p1* ? 0,.p1 Yf\ G@ /,.,

Q`] FA?F g^ \gjkme oYk 5,. &lqh] FF'8 CP /* Q /p3* J .,3p0* Yf\ hdYflYj FA?F oYk 4,3 &lqh] FF'8
CP /*? /,3* I /,. Yf\ J /,.p1
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Ca_, 4Z' Q`j]] egfl`k Y^l]j afbmjq* l`] ^ggl `Y\ Z]]f j]hYaj]\ oal` l`] D@J* Yf\ l`] \a_alk dgkl

O B CBOBK@BP

/, EYfmeY\Ykk J,* HY_Yf O,* JYlkm\Y Q,8
@dYkka^a[Ylagf Yf\ Pmj_a[Yd [gjj][lagf g^hgklZme
YpaddYjq [gfljY[lmj]k, G, QjYmeY* 048 1* /764,

0, P`]fW, V,* @`Yf_W,A,*TYf_K, W,8 Bd][+
lja[Yd afbmjq g^ ojakl8 [dYkka^a[Ylagf Yf\ lj]Yle]fl
+ [dafa[ YfYdqkak g^ 7. [Yk]k, ?mek* /48227*/77.,

1, TYf_ U, W,8 Q`] eYfY_]e]fl g^ `]Yl+
[ek` gf]k]d^, @`af]k] G, Pmj_,* 038 312* /765,

2, W`mW, U,8 Rj_]fl j]hYaj g^ ]d][lja[Yd afbm+
ja]k8 >fYdqkak g^ 2. [Yk]k, >[lY @`aj, MdYkl,* 108
/20* /77.,

3, W`mW,U,8 @dYkka^qaf_ af\]p ^gj \]]h Zme
afbmja]k, G, GaYemkaJ]\a[Yd @gdd]_]* /38 11*/770,

4, W`m W,U,* W`Yf_ V, G,* TYf_* Q, G, ]l Yd,8
Ff[j]Ykaf_ ^dYh kmjnanYd8 Y f]oe]l`g\, >ff, MdYkl,
Pmj_,* 028 2/2*/77.,

5, >f\j]o J,8 Q`] ]Yjdq eYfY_]e]fl g^
l`]jeYd Zmek, Pmj_]jq* 658 07*/76.,

6, MYjkdd]q M, M,8 >__j]kkan] YhhjgY[` lg l`]
]plj]ealq \YeY_]\ Zq ]d][lja[Yd [mjj]fl, >je,
MdYkl, Pmj_,* /3.8 16* /763,

7, EYZ]j]d J,8 Bd][lja[Yd Zmek8 Y ^an] q]Yj
]ph]ja]f[], G, QjYmeY* 048 /.1* /764,

/., W`m W, U,*TYf_ V,* Iam U, V,8 Q`] ]Yj+
dq j]hYaj g^ \]]h Zmek g^ ^ggl, @`af]k] G, MdYkl,
Pmj_, Yf\ ?mek* 48 043* /77.,

>kkg[, Mjg^, W`a+UaYf_ W`m J, A,
A]hYjle]fl g^ MdYkla[ Pmj_]jq Yf\ ?mek*
Cajkl >^^adaYl]\ EgkhalYd* GaYemka J]\a[Yd

@gdd]_]*
GaYemka* @`afY



>@Q> @EFORODF>B MI>PQF@>B 13*/+0*/771

A]hYjle]fl g^ MdYkla[ Pmj_]jq Yf\ ?mek Rfal* Ena\gnj] EgkhalYd* Rfan]jkalq g^ @gh]f`Y_]f*
A]feYjc

@<6EB6<E6H?4G<BA 9?BJ 4?G8E4G<BAF <A 5HEA JBHA7F

E* 76GG:( 9* ?* 7* =DJ<66F9( B* AD=B6CC( 7* ;* 6AG7?,FC

Q`] k]n]jalq g^ Y Zme ogmf\ ak j]dYl]\ lg log \a^^]j]fl \ae]fkagfk* + l`] Zg\q kmj^Y[]
]pl]fkagf Yf\ l`] Zme \]hl`* l`] ^gje]j Z]af_ jYl`]j ]Ykq lg [Yd[mdYl] Yf\ l`] dYll]j* gf l`]
[gfljYjq* Z]af_ \a^^a[mdl lg \aY_fgk], Fl ak fgl Y hjgZd]e lg \]^af] l`] ]plj]e]k* ], _, l`] ]ha\]j+
eYd Zme &/y' oal` ]jql`]eY \m] lg eYpaeYd \adYl]\ ea[jg[aj[mdYlagf Yf\ aflY[l ]ha\]jeak* gj
l`] kmZ\]jeYd Zme &EF.' oal` \]kljm[lagf g^ Ydd Ykh][lk g^ l`] o`gd] kcaf, ?]lo]]f l`]k] log
]plj]e]k da]k l`] [dYae lg hjgh]j \a^^]j]flaYlagf Z]lo]]f Ymlg`]Ydaf_ gj _jY^laf_ hjg[]\mj]* >
kmh]j^a[aYd \]jeYd Zme oadd `]Yd oal`af 0 o]]ck Yf\ ak [`YjY[l]jar]\ Zq Yf aflY[l ea[jg[aj[m+
dYlagf o`]j]Yk l`] \]]h \]jeYd Zme ak k]d\ge `]Yd]\ oal`af 1+4 o]]ck Yf\ ak Ykkg[aYl]\ oal`
Y [gehjgear]\ ea[jg[aj[mdYlagf, Fl ak l`] Yml`gjkÖghafagf l`Yl \]]h \]jeYd Zmek emkl Z] ]p+
[ak]\ Yf\ kcaf _jY^l]\,

Kme]jgmk \]na[]k `Yn] Z]]f \]n]dgh]\ ^gj Zme\]hl` \aY_fgkaf_ &>k]deg $ WoY[ca*
/7559 ?dY[c ]l Yd,* /764* Hge\Y ]l Y d* /764* TY[`l]d ]l Yd,* /764* >^jgegoalr ]l Y d* /765 Yf\
?Ym]j $ PYm]j* /767', Ff Ydegkl ]n]jq [Yk]* Zme \]hl` oYk kgm_`l \aY_fgk]\ gf l`] ^ajkl \Yq
g^ l`] ljYmeY,

V]l Y Zme ogmf\ ak Y \qfYea[ hjg[]kk g^ o`a[` l`] Zme\]hl` ak fgl Y \]^afalan] oal`af
l`] ^ajkl \Yqk Y^l]j l`] ljYmeY,

IYk]j Aghhd]j ^dgoe]ljq `Yk hjgn]\ lg Z] Y j]daYZd] lggd ^gj Zme \]hl` \aY_fgkaf_
&>dkZbge* /77/9 gÖO]addq ]l Yd* /767 Yf\ TYpeYf ]l Yd* /766', Cmjl`]jegj]* al `Yk Z]]f \]e+
gfkljYl]\ l`Yl l`] ea[jg[aj[mdYlagf ^dgo af fgf+Zme]\ kcaf g^ Zmjf]\ hYla]flk ak jYl`]j
mf`geg_]f]gmk \mjaf_ l`] ^ajkl 50 `gmjk Y^l]j l`] ljYmeY &Ja[`]]dk ]l Yd,* /762',

Ff l`] hj]k]fl klm\q* ea[jg^dgo g^ Zmjf]\ kcaf `Yk Z]]f j][gj\]\ Zq Y dYk]j Aghhd]j
^dgoe]l]j \mjaf_ l`] ^ajkl ^gmj \Yqk hgkl Zme,

J >QBO F> I >KA J BQELAP

MYla]flk

Q`j]] hYla]flk oal` Zmek jYf_af_ oal`af 7 # Yf\ 16 # Zmjf]\ kmj^Y[] Yj]Y ]fl]j]\ l`]
klm\q &QYZd] /',

QYZd] /, Ln]jYdd \]k[jahlagf g^ hYla]flk o`g ]fl]j]\ l`] klm\q

OUS aSf ! Pc`\SR O`SO ! acPRS`[OZ ROg ] T ac`U*

EObWS\b - /- [ 5 . -1

EObWS\b >> /0 [ -3 4 -1

EObWS\b >>> -5 T /0 0 -1

MYla]fl FF Yf\ FFF j]imaj]\ j]kmk[alYlagf l`]jYhq \m] lg l`] ]pl]fl g^ l`] Zme ogmf\k
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J]Ykmj]e]flk o]j] h]j^gje]\ Yl Y\eallYf[] lg l`] `gkhalYd &; `gmj 4' Yf\ gf `gmj 02*
26* 50 Yf\ 74 hgkl Zme, >dd e]Ykmj]e]flk o]j] h]j^gje]\ Yk \]k[jaZ]\ af &Ja[`]]dk ]l Yd,*
/762', BY[` hYla]fl `Y\ 2 hgaflk e]Ykmj]\ af l`] Zmjf]\ Yj]Yk, > e]Ykmj]e]fl [gfkakl]\ g^ Y
ZYka[ ^dgo nYdm] Yf\ Y `]Yl klaemdYl]\ ^dgo nYdm] &0 eaf,* 22 y@',

IAC
/.

.21 *  P h g l 1P hg l /

/

! *%) "WU 50 TXU* & / "0 $ %# )  " "& $ %#
M Y l a ] f l /

/ + ,'( ,'( ,'-
/

3,

.
D "# 24 50

/.

4 02 2la 5M 74

ai
P h g l /

#  " 2 6 5 0 74
M Y l a ] f l

IAC
/.

IAC
/$

.213 !P h g l - 4213  

3

F
.

%# 4 02 2? 50 74 #  " "! $ %# D 02 24 50 a
&'-*(+- !

Ca_, /, Cgmj khglk g^ 1 hYla]flk oal` dYk]j Aghhd]j ^dgo nYdm]k j][gj\]\ gf `gmj 4+74 hgkl Zme,
Igo]j \glk j]hj]k]fl ZYka[ ^dgo nYdm]k Yf\ mhh]j \glk j]hj]k]fl dg[Yd `]Yl klaemdYl]\ nYdm]k,

Ff l`ak eYff]j ]Y[` j][gj\]\ khgl _an]k Yf ]phj]kkagf g^ l`] Y[lmYd ^dgo Yf\
o`Yl ak hgkkaZd] Y^l]j klaemdYlagf

65



IYk]j Aghhd]j ^dgoe]l]j

> M]ja^dmp MC F\ IYk]j Aghhd]j ^dgoe]l]j oYk mk]\, > l`]jegklYl hjgZ] `gd\]j &04 lg
22 y@' oYk mk]\ lg af\m[] nYkg\adYlagf Yf\ lg `Yn] Yf mf\aklmjZ]\ nYk[mdYj Z]\, Q`] e]Ykmj]\
ea[jg^dgo oYk k]l gf Yf YjZaljYjq k[Yd] g^ /+/.* oal` /. j]hj]k]flaf_ eYp, ^dgo,

?me \]hl` k[`]\md]

>k Y k[`]\md] ^gj afl]jhj]lYlagf g^ j][gj\]\ ^dgo* l`] ^gddgoaf_ nYdm]k &>dkZbwe ]l Y`*
/762' o]j] mk]\8
Pmh]j^a[aYd \]jeYd Zme < 0,3 gj Y nYkg\adYlagf nYdm] g^ < .,3
A]]h \]jeYd Zme : 0,3 gj Y nYkg\adYlagf nYdm] g^ : .,3
PmZ\]jeYd Zme :/,3 Yf\ fg nYkg\adYlagf YZadalq

OBPRIQP >KA AFP@RPPFLK

Q`] j]kmdlk g^ l`] e]Ykmj]\ ea[jg^dgo Yj] addmkljYl]\ af Ca_, /,
FfalaYd dgo ^dgo kalmYlagfk* \m] lg nYkg[gfklja[lagf* o]j] afnYjaYZdq k]]f af Ydd l`j]] hY+

la]flk, Q`ak nYkg[gfklja[lagf h`Yk] ak Y j]kmdl g^ l`] `qh]j[Yl][`gdYeafY]eaY klYl] l`] hYla]flk
km^^]j ^jge \m] lg l`] klj]kk kalmYlagf,

>^l]j l`ak nYkg[gfklja[lagf h`Yk]* Y \adYlagf g^ l`] ea[jg[aj[mdYlagf ^gddgo]\,
Ff hYla]fl F* l`] Ydl]jYlagfk \]k[jaZ]\ YZgn] o]j] \]egfkljYZd], Q`] Zme ogmf\ oYk Y

eafgj ogmf\ Yf\ l`] hYla]fl \a\ fgl j]imaj] j]kmk[alYlagf l`]jYhq, J]Ykmj]\ nYdm]k gf Y\eal+
lYf[] [gjj]khgf\]\ lg Y []jlYaf \]_j]] oal` nYdm]k g^ ], _, `gmj 50 hgkl Zme, Q`]j]^gj]* afalaYd+
dq gZlYaf]\ nYdm]k o]j] Yk km[` hj]\a[lYZd] ^gj l`] Zme\]hl`,

Ff hYla]fl FF* gf l`] [gfljYjq* Yf af`geg_]f]alq g^e]Ykmj]\ nYdm]k oYk \]^afal], Q`] afa+
laYd nYkg[gfklja[lagf oYk ^gddgo]\ Zq Y \adYlagf o`a[` klYjl]\ Z]lo]]f `gmj 4 Yf\ `gmj 02, F^
l`] k[`]\md] ^gj Zme\]hl` \aY_fgkak ak mk]\ ^gj l`ak hYla]fl* al [Yf Z] k]]f l`Yl khglk / $ 2
afalaYddq o]j] \]]h \]jeYd Zmek o`a[` dYl]j [`Yf_]\ aflg kmh]j^a[aYd \]jeYd Zmek af l`] j]kmk+
[alYlagf h`Yk], ?gl` l`]k] khglk \a\ `]Yd Z]^gj] \Yq /2 hgkl Zme,

FfalaYd \aY_fgk]k g^ khglk 0 $ 1 j]eYaf]\ [gfklYfl Ydl`gm_` Ydl]jYlagfk g^ l`] ^dgo \a\
g[[mj,

Ff hYla]fl FFF* l`] af`geg_]f]alq \]k[jaZ]\ YZgn] oYk ]n]f egj] hjgfgmf[]\, Q`] [gf+
klja[lagf-\adYlagf hYll]jf oYk a\]fla[Yd lg hYla]fl /Yf\ 0, PlYZd] nYdm]k o]j] fgl j]Y[`]\ Z]^gj]
`gmj 50 hgkl Zme, Phgl 0 oYk* gf Y\eallYf[]* bm\_]\ lg Z] Y \]]h \]jeYd Zme* ^gj dYl]j [d]Yjdq
lmjfaf_ aflg Y kmh]j^a[aYd Zme, Q`] khgl oYk `]Yd]\ gf \Yq /2 hgkl Zme, Phgl 2 klYjl]\ Yk Y
kmZ\]jeYd Zme Yf\ af l`] \adYlagf h`Yk] k`go]\ nYdm]k Yk Y \]]h \]jeYd Zme n]jq [dgk] lg
kmh]j^a[aYd \]jeYd nYdm]k, Q`ak khgl \a\ fgl `]Yd Z]^gj] \Yq /2 hgkl Zme Yf\ l`]j]^gj] emkl
`Yn] Z]]f \]]h \]jeYd-kmZ\]jeYd Y[[gj\af_ lg `]Ydaf_ [YhY[alq,

Cjge l`]k] ^af\af_k g^ l`]k] 1 hYla]flk al ak k]]f l`Yl l`] dYj_]j Zme ogmf\* l`] egj] \ak+
h]jkagf g^ ^dgo nYdm]k \mjaf_ l`] ^ajkl 1 \Yqk hgkl Zme, SYdm]k gZlYaf]\ gf Y\eallYf[] gj \Yq
/hgkl Zme k]]e]\ gfdq j]daYZd] ^gj Zme \]hl` \aY_fgkak oal` YZkgdml] eafgj Zmek gj \]^af+
alan] kmZ\]jeYd Zmek, F^ j]kmk[alYlagf l`]jYhq oYk f][]kkYjq* Yf ]n]f egj] af`geg_]f]alq g^
nYdm]k oYk k]]f,

Cjge l`] hj]k]fl ^af\af_k al [Yf Z] [gf[dm\]\ l`Yl
+ IYk]j Aghhd]j ^dgoe]ljq j]^d][l l`] ea[jg^dgo kalmYlagf af Y Zme ogmf\,
+ >f afalaYd nYkg[gfklja[lagf h`Yk] oYk ^gddgo]\ Zq Y nYkg\adYlagf h`Yk] o`a[` k]]e]\

hjghgjlagfYd lg l`] k]n]jalq g^ l`] ljYmeY,
+ O]daYZd] &a, ], klYZd]' nYdm]k ^gj Zme \]hl` \aY_fgkak oYk gfdq gZlYafYZd] ^jge `gmj 50

hgkl Zme,



H]q ogj\k8 dYk]j Aghhd]j ^dgoe]ljq* ea[jg[aj[mdYlagf ^dgo* Zme ogmf\ \]hl`

OsPRJ s

QjgmZd]k \]ea[jg[aj[mdYlagf \Yfk d]k ljYmeYlake]k \] Zjxdmj]
?Ykk] M,* Egn_YYj\* A, G, ?,* Ig`eYf J,* >dkZbge ?, C,

P] ju^ujYfl Ymp ]pYe]fk \] 1 hYla]flk gfe]l ]f una\]f[] imÖYm [gmjk \] 1hj]ea]jkbgmjk kmanYflk
mf] Zjxdmj]* dY \akh]jkagf \] nYd]mjk \m \]Zal kYf_mafYaj] Ym_e]fl] \Yfk dY e]kmj] \] Sul]f\m] \m
ljYmeYlake] \] Zjxdmj], I]k nYd]mjk gZl]fm]k dgjk \] SY\eakkagf \m eYdY\] gm d] hj]ea]jbgmj Yhjñk dY
Zjxdmj] hYjYakk]fl ^aYZd]k hgmj d] \aY_fgkla[ \] dY hjg^gf\]mj \] Zjxdmj] k]md]e]fl Ymp [Yk \]k Zedmj]k
YZkgdme]fl h]lal]k gm una\]ee]fl kmZ\]jeYd]k, A]k nYd]mjk ]f[gj] egafk `geg_ñf]k ulYa]fl gZk]j+
nu]k \Yfk d]k kalmYlagfk gxdY juYfaeYlagf \m eYdY\] ulYal fu[]kkYaj],

P] ZYkYfl Ymp ]pYe]fk hjuk]fluk* fgmk hgmngfk [gf[dmj] im] d] e]kmjY_] Aghhd]j \m \uZal
kYf_mafYaj] hYj dYk]j j]^dñl] dY kalmYlagf ea[jg[aj[mdYlgaj] \m ljYmeYlake] \] Zjxdmj], IY h`Yk] afalaYd]
\] dY nYkg+[gfklja[lagf ulYal kmana] \] dY h`Yk] nYkg+\adYlYl]mj] ima k] eYfa^]klYal ]f ^gf[lagf hjghgj+
lagff]dd] \] /%aehgjlYf[] \m ljYmeYlake], Lf f] hgmnYal gZl]faj \]k nYd]mjk ^aYZd]k &[Ö]kl+t+\aj]
[gfklYfl]k' hgmj d] \aY_fgkla[ \] dY hjg^gf\]mj \] Zjxdmj] im] 50 `]mj]k Yhjñk dY Zjxdmj],

WR P>J J BK C> PPRKD

Plgjmf_]f \]k JacjgrajcmdYlagfkkljge]k af Tmf\]f \mj[` S]jZj]ffmf_]f

?Ykk] M,* Egn_YYj\ A, G, ?,* Ig`eYf J,* >dkZbhe ?, C,

Aa] ?]^mf\] af 1MYla]fl]f r]a_l]f \Ykk af _jgkk]j]fTmf\]ffY[`S]jZj]ffmf_]f\a] Pljgemf_k+
o]jl] ]af] _jgkk]j] Plj]mmf_ ot`j]f\ \]j ]jkl]f 1 QY_] fY[` \]j S]jZj]ffmf_ Ym^o]ak]f, Aa] Z]d \]j
>m^fY`e] g\]j Ye QY_] fY[` \]j S]jZj]ffmf_ ]jeall]dl]f T]jl] oYj]f eYkk_]Z]f\ ^mj \a] ?]klae+
emf_\]jQa]^] \]j S]jZj]ffmf_fmjZ]a YZkgdml cd]af]fS]jZj]ffmf_]fg\]j Z]a ]af\]mla_ kmZ\]jeYd]f
S]jZj]ffmf_]f, Ff\]fb]fa_]fCYdd]fog]af]Ta]\]jZ]d]Zmf_fgla_ ]jk[`]aflZ]kl]`l ]af]fg[`fa]\ja_]j]
Egeg_]falYl \]j T]jl],

>f`Yf\ \]j ]j`gZ]f]f ?]^mf\] cYff _]k[`dgkk]f o]j\]f \Ykk
+ \a] IYk]j Aghhd]j Pljgemf_ke]kkmf_ \a] PalmYlagf \]j JacjgrajcmdYlagf af \]j ?jYf\omf\]

addmklja]jl9
+ \a] afalaYdd] M`Yk] \]j SYkgcgfkljaclagf omj\] ngf ]af]j M`Yk] \]j AadYlYlagf \]jD]^Ykk] _]^gd_l

\]j]f >mkeYkk \]e P[`o]j]_jY\ \]j S]jd]lrmf_ ]flkhjY[`9
+ n]jdYkkda[`] &a, ], klYZad]' T]jl] rmj ?]klaeemf_ \]j Qa]^] \]j ?jYf\omf\] cgffl]f ]jkl YZ 50

Plmf\]f fY[` \]j S]jZj]ffmf_ ]jeall]dl o]j\]f,

O BCBOBK@BP

/, >^jgegoalr J, >,* ngf Ia]o D, P,*
E]aeZY[` A, J,8 @dafa[Yd ]nYdmYlagf g^ Zme af+
bmja]k mkaf_ Yf ghla[Yd j]^d][lagf l][`faim], FBBB
QjYfk, ?age]\, Bf_,* ?JB+12*//2, /765,

0, >dkZbge ?, M,8 QgoYj\k ]Yjdq ]p[akagf
Yf\ ]pl]f\]\ _jY^laf_ g^ ]p[]kkan] Zmek, &MmZda[
\]^]f\]\ l`]kak', >nYadYZd] ^jge Yml`gj, /77/,

1, >dkZbge ?, M,* Ja[`]]dk G,* Pgj]fk]f ?,8
IYk]jAghhd]j ^dgoe]ljqe]Ykmj]e]flk g^ kmh]j+
^a[aYd \]jeYd* \]]h \]jeYd Yf\ kmZ\]jeYd Zmek,
P[Yf\, G, MdYkl, O][gfklj, Pmj_,* /68 53* /762,

2, >k]deg S, G,* WYnY[ca ?, B,8 Jmdla+
kh][lgjYd h`glg_jYh`a[ YfYdqkak8 > f]o lggd lg
Ykkakl af l`] ]Yjdq \aY_fgkak g^ l`]jeYd Zme \]hl`,
>ff, ?age]\, Bf_,* 38 /57* /755,

67



3, ?Ym]j G, >,* PYm]j Q, E,8 @mlYf]gmk
/. JEr mdljYkgmf\ ? k[Yf Yddgok l`] imYfla+
lYlan] Ykk]kke]fl g^ Zme \]hl`, ?mek* /38 27*
/767,

4, ?dY[c H, P,* E]oall @, Tá Jadd]j A, J,*
]l Yd,8 ?me \]hl` ]nYdmYlagf oal` ^dgoe]ljq8 Fk al
j]Yddq \]^afalan]= G, ?me @Yj] O]`YZ,* 58 1/1*
/764,

5, Hge\YJ, G,* WaeZd]j>,* P]lld] O, D,* ]l
Yd,8 >kk]kkaf_ Zme ogmf\ \]hl` mkaf_ af naljg
fm[d]YjeY_f]la[ j]kgfYf[] &KJO', G, Pmj_, O]k,*
2.8 253* /764,

6, Ja[`]]dk G,* >dkZbge ?, M,* Pgj]fk]f?,8

@dafa[Yd mk] g^ dYk]jAghhd]j ^dgoe]ljq af Y Zmek
mfal, P[Yf\, G, MdYkl, O][gfklj, Pmj_,* /6843*/762,

7, LÖO]addq Q, G,* Ph]f[] O, G,* QYqdgjO, J,*
P[`]md]fM, >,8 IYk]j Aghhd]j ^dgoe]ljq ]nYdmY+
lagf g^ Zme ogmf\ \]hl`, G, ?me @Yj] O]`YZ,* 68
/767,

/., TY[`l]d Q, I,* I]ghgd\ D, O,* CjYfc E,
>,* ]l Yd,8 ?+eg\] mdljYkgfa[ ][`g \]l]jeafYlagf
g^ \]hl` g^ l`]jeYd afbmjq, ?mek* /08 210*/764,

//,TYpeYfH,* I]^[gmjlK,*>[`Ym]j?,8 IY+
k]jAghhd]j^dgoe]Ykmj]e]flk lg\]l]jeaf]\]hl`
g^ Zme afbmjq, >e]ja[Yf ?me >kkg[aYlagf* 0.l`
Yje, e]]laf_* P]Ylld]* /766,

M, ?Ykk]
>`deYjek >dd] 7 *0ln

AH+07.. E]dd]jmh
A]feYjc

7.
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@`Yjd]k Rfan]jkalq* 1j\ P[`ggd g^ J]\a[af]* A]hYjle]fl g^ MdYkla[ Pmj_]jq* MjY_m]*
@r][` O]hmZda[

E]Y\ >kkg[, Mjg^, J, Qnj\]c* J, A,

BHE 8KC8E<8A68 J<G; G;8 G86;A<DH8 B9 4E8B?4E EBG4G<BA
<A E87H6G<BA @4@@4C?4FGL

?* BzsÅo@( ?* 6B7FDuDJo( 9* HDBos:@( >* @FwGADJo

Ff hjg[]\mj]k Yae]\ Yl j]\m[lagf Yf\egmd\af_ g^Zj]kl `qh]jljgh`q* \]hYjle]flk g^hdYkla[
kmj_]jq hj]^]j l][`faim]k \a^^]jaf_ af l`] eg\] g^ j]\m[lagf g^ ]p[]kk lakkm] Yf\ af l`] e]l`g\
g^ Yj]gdYj ljYfkhgkalagf &0+2*5*6', Mj]^]j]f[] ^gj Y kh][a^a[ kmj_a[Yd l][`faim] ak ZYk]\ Zgl` gf
l`] f]]\ ^gj [j]Ylaf_ Y ^YngmjYZd] k`Yh] g^ l`] Zj]Ykl* Yf\ gf l`] ]^^gjl lg eafaear] hgklgh]j+
Ylan] [geh`[Ylagfk, Q`]k] [geh`[Ylagfk af[dm\]* ^gj afklYf[]* h]jgh]jYlan] afl]j^]j]f[] g^Zdgg\
kmhhdq lg l`] ljYfkhgk]\ Yj]gdY o`a[` eYq Yhhj][aYZdq ]pl]f\ l`] lae] g^ hgklgh]jYlan] `]Yd+
af_* gj d]Y\ lg dgkk g^ Yj]gdYj k]fkalanalq,

> eg\Y`lq fmfaearaf_ l`] af[a\]f[] g^ l`] YZgn] e]flagf]\ hgklgh]jYlan] [geh`[Ylagfk
ak l`] e]l`g\ g^ Yj]gdY jglYlagf gf Y \][gjla[Yl]\ kmh]jagj+dYl]jYd \]jeYd Yj]gdY ^dYh, Q`] e]l`+
g\ ak \]jan]\ ^jge gja_afYd Pcgg_Ök gh]jYlagf &4'* [gehd]e]fl]\ oal` l`] l][`faim] g^ j]k][+

l] <

! 3 #

l< e \Ijp , ÜP:r8e

Ca_, F , CdYh \][gjla[Ylagf Yf\ jglYlagf

7/



@, [ m l , f , a f l ] j [ g k l , F S ,

Ca_, 0, Fff]jnYlagf g^ l`] Yj]gdg+eYeeaddYjq [gehd]p
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Ca_, 1, > o]\_]+k`Yh]\ ^dYh



Ca_k 2* 3, MYla]fl H, Z]^gj] Yf\ Y^l]j kmj_]jq

Ca_k 4* 5, MYla]fl H, Z]^gj] Yf\ Y^l]j kmj_]jq
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lagf Yf\ jglYlagf g^ l`] eYeeYjq _dYf\ Y[[gj\af_ lg ?a]k]fZ]j_]j &/*3',
Q`] gh]jYlan] hjg[]\mj] afngdn]k \][gjla[Ylagf g^ l`] ^dYh oal` alk ZYk] ljYfkhgk]\ ^jge

l`] Ypak g^ l`] Zj]Ykl mh lg l`] Yje g^ l`] dYl]jYd Zj]Ykl ^dYh &Ca_, /', Q`] jYlagfYd] ^gj Y oa\]
dYl]jYd ^dYh ak Yk ^gddgok, Ff Y\\alagf lg eYaflYafaf_ Zdgg\ kmhhdq lg l`] Yj]gdY* Yf aehgjlYfl
^Y[lgj ak Ynga\af_ dgkk g^ Yj]gdYj k]fkalanalq* hjgna\]\ ^gj Zq e]Yfk g^j, [mlYf]mk ff, afl]j[gklYd]k
FFF+S oal` l`] eYaf jgd] hdYq]\ Zq j, [mlYf]mk f, afl]j[gklYdak FS &Ca_, 0', Qg ^Y[adalYl] jglYlagf*
l`] ^dYh emkl lYh]j af Y o]\_]+dac] eYff]j mh lg l`] \][gjla[Ylagf daf] &Ca_, 1', ?q [gfljYkl* af
]p[]hlagfYd [Yk]k* o`]j] l`] Yj]gdY ak dg[Yl]\ ]plj]e]dq gmloYj\ &o`a[` ogmd\ j]f\]j Yj]gdY
jglYlagf \a^^a[mdl Z][Ymk] g^ Y n]jq k`gjl Yje Z'* l`] \][gjla[Yl]\ ^dYh [Yf Z] jglYl]\ dYl]jYddq
oal` alk ZYk] kalmYl]\ e]\aYddq ]n]f Yl l`] ]ph]fk] g^ Y dgkk g^ kmh]j^a[aYd k]fkalanalq g^ l`] Yj+
]gdY,

Q`]j] Yj] k]n]jYd jmd]k l`Yl emkl Z] gZk]jn]\ \mjaf_ l`] hdgllaf_ g^ l`] ^dYh, Q`] d]f_l` g^
l`] Yje Z k`gmd\ [gjj]khgf\ lg l`Yl g^ l`] Yje Y, Ego]n]j* af [Yk]k o`]j] l`] j]kmdlaf_ d]f_l`
g^ l`] Yje Z ogmd\ Z] k`gjl]j l`Yf l`Yl g^ Yje Y Zq egj] l`Yf /.+/3 #* l`] ^gje]j emkl Z]
]pl]f\]\ Zq Yf af[akagf g^ l`] [gjame Ydgf_ l`] daf] g^ \][gjla[Ylagf g^ l`] dYl]jYd eYeeYjq
^dYh, Q`] Yje Z k`gmd\ fgl Z] k`gjl]j l`Yf 4 [e Yf\ dgf_]j l`Yf /0 [e,

Ff gmj \]hYjl]e]fl* o] `Yn] h]j^gje]\ Y Zj]Ykl j]\m[lagf Yf\ egmd\af_ af _a_YflgeYklaY
mkaf_ l`] YZgn] \]k[jaZ]\ hjg[]\mj] af 1/ oge]f kaf[] /77/ &Ca_k 2+5', Q`] ]pl]fl g^ l`] j]+
\m[lagf nYja]\ ^jge 13. lg /5.. _, Pmh]j^a[aYd k]fkalanalq g^ l`] Yj]gdY `Yk Z]]f eYaflYaf]\ af
Ydd hYla]flk, Lf] hYla]fl \]n]dgh]\ hYjlaYd Yj]gdYj f][jgkak o`a[` eYq `Yn] Z]]f [Ymk]\ Zq
[geh]fkYlgjq j]\m[lagf g^ kmZ[mlYf]gmk lakkm] mf\]j l`] ^dYh h]\a[d] oal`gml ghla[Yd [gfljgd
&QYZ, /',

QYZd] /, KmeZ]j g^ ^]eYd] hYla]flk gh]jYl]\ gf Yl l`] A]hYjle]fl
g^ MdYkla[ Pmj_]jq af MjY_m] Z]lo]]f /77/+/771

Cc[PS` ] T TS[OZS ^ObWS\ba 8][^ZWQObW]\a $O`S]ZO% !

/- -*2

Gmkl Yk oal` gl`]j e]l`g\k* Yj]gdYj j]hgkalagfaf_ eYq g[[YkagfYddq hgk] Y hjgZd]e af l`ak
gh]jYlan] l][`faim], Q`] hal^Yddk af Yj]gdYj jglYlagf Yf\ j]hgkalagfaf_ af[dm\]8 afY\]imYl] k]h+
YjYlagf g^ l`] _dYf\ ^jge l`] mf\]jdqaf_ lakkm]* Y ^aje]j _dYf\ Yl l`] kal] g^ l`] \][gjla[Yl]\
^dYh* Yf afY\]imYl] l`affaf_ g^ l`] \][gjla[Yl]\ ^dYh* Yf Yj]gdY hgkalagfaf_ lg Yf ]p[]kkan]dq
`a_` hgkalagf* gj Yf afY\]imYl]dq k`gjl Yje Z g^ l`] \][gjla[Yl]\ ^dYh,

PRJ J >OV

Ff l`] Yjla[d]* l`] Yml`gjk hj]k]fl Y j]dYlan]dq mf[geegf e]l`g\ ]ehdgq]\ ^gj Zj]Ykl j]+
\m[lagf Yf\ egmd\af_ af _a_YflgeYklaY, Q`]q ]pYeaf] l`] Z]f]^alk g^ l`] kmj_a[Yd l][`faim]
ZYk]\ gf Yj]gdYj jglYlagf oal` Y oa\] kmh]jagj+dYl]jYd \]jeYd Yj]gdYj ^dYh, Q`] Yml`gjk hgafl gml
l`] ^Y[l l`Yl hgklgh]jYlan] Zdgg\ kmhhdq lg l`] Yj]gdYk ak n]jq _gg\ o`ad] l`]aj k]fkalanalq ak hj]+
k]jn]\,

H]q ogj\k8 Zj]kl `qh]jljgh`q* j]\m[lagf* Yj]gdYj jglYlagf
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OsPRJ s

Kgk ]phuja]f[]k Yn][ dY l][`faim] \] jglYlagf ïYjugd]
\Yfk d] ljYal]e]fl \] _a_YflgeYkla]

Jñéôtc G,* >eZjgêgnt G,* Qgeté]c A,* Hjíkdgnt F,

AYfk d]mj Yjla[d]* d]k Yml]mjk hjuk]fl]fl mf]eul`g\]egafk ^juim]fl]* ]ehdgqu] hgmj dY ju\m[lagf
]lhgmj d]eg\]dY_] \] dY _a_YflgeYkla], Fdke]ll]fl ]f una\]f[] d]k YnYflY_]k \] [] hjg[u\u ghujYlgaj]*
ZYku kmj dY jglYlagf \] SYjugd] kmj mf dYj_] hu\a[md] kmhuja]mj ]l dYlujYd, Fdk kgmda_f]fl fglYee]fl mf]
ljñk Zgff] Ydae]flYlagf hgklghujYlgaj] \] SYjugd] Yn][ [gfk]jnYlagf \] kY k]fkaZadalu,

WR P>J J BK C> PPRKD

Rfk]j] Bj^Y`jmf_]feal \]j Q][`fac \]j OglYlag \]j >mj]gdY
Z]a \]j [`ajmj_ak[`]f ?]`Yf\dmf_ \]j Da_YflgeYklaY

Jñéôtc G,* >eZjgêgnt G,* Qgeté]c A,* Hjíkdgnt F,

Aa]Jall]admf_ Z]^Ykkl ka[` eal ]af]j o]fa_]j öZda[`]fJ]l`g\] rmj O]\mclagf mf\Jg\]dda]ef_
Z]a \]j Da_YflgeYklaY, Aa] Sgjl]ad] \a]k]j [`ajmj_ak[`]f Q][`fac o]j\]f mfl]jklja[`]f, Aa] J]l`g\]
Z]jm`l Ym^ \]j OglYlagf \]j >mj]gdY eal ]af]e Zj]al]f gZ]j]f mf\ dYl]jYd]f Pla]d, ?]kgf\]jk oaj\ \a]
_ml] hgklgh]jYlan] S]jkgj_mf_ \]j >mj]gd]f `]jngj_]`gZ]f* eal \]j Bj`Ydlmf_ a`j]j P]fkalanalYl,

O B CBOBK@BP

/, ?a]k]fZ]j_]j E,8 A]^gjealYl]f mf\ Hg+
ke]lak[`]Lh]jYlagf]fZ]aT]aZda[`]f?ekl, S]j+
dY_ ngfTad`]de JYm\ja[`* /71/,

0, D]gj_aY\] K, D,* P]jY^vf A,* Jgjjak O,*
D]gj_aY\] D,8 O]\m[lagf eYeeYhdYklq mladaraf_
Yf af^]jagj h]\a[d] fahhd]Yj]gdYj ^dYh, >ff, MdYkl,
Pmj_,* 18 0//* /757,

1, J[Hakkg[c M, H,8 O]\m[lagf eYeeY+
hdYklq Zq l`] n]jla[Yd Zah]\a[d] ^dYh l][`faim],
MdYkl, O][gfklj, Pmj_,* 278 023* /750,

2, MalYf_mq F,8 >]kl`]la[ MdYkla[ Pmj_]jq g^
E]Y\Yf\?g\q, K]oVgjc* Phjaf_]jS]jdY_* /76/,

3, O]a[`]jl E,8 Ta]\]j`]jkl]ddmf_ \]j o]a+
Zda[`]f?ekl^gjefY[` kmZcmlYf]jJYkl]clgea],
Ta]\]j`]jkl]ddmf_ ngf Cgje mf\ Cmfclagf gj_Y+

fak[`]jBaf`]al]f \]j n]jk[`a]\]f]fHgjh]jj]_ag+
f]f, E]jYmk_]_]Z]f ngfB, P[`ea\*T,Ta\eYa]j
mf\E, O]a[`]jl, D]gj_ Q`a]e] S]jdY_* Plmll_Yjl*
/755,

4, Pcgg_Q,8 > l][`faim]g^Zj]Ykl j]\m[lagf8
ljYfkhgkalagf g^ l`] fahhd] gf Y [mlYf]gmk nYk[m+
dYj h]\a[d], >[lY@``, P[Yf\,* /048 231* /741,

5, PljweZ][cG, L,8 JYeeYhdYklq9 j]hgjl g^
Y f]ol][`faim]ZYk]\gf Ylog+h]\a[d] hjg[]\mj],
?j, G, MdYkl, Pmj_,* /18 57*/74.,

6, T]af]j A, I,* >aY[`] >, B,* Padn] I,*
QallajYfgf\Y Q,8 > kaf_d] \]jeYd h]\a[d] ^gj fah+
hd] ljYfkhgkalagf af kmZ[mlYf]gmk eYkl][lgeq*
j]\m[lagf eYeeYhdYklq gjeYklgh]pq, MdYkl, O]+
[gfklj, Pmj_,* 3/8 //3* /751,

>kkg[, Mjg^, G, Jñéôtc* JA* M`A
çjgZtjgnY 3.

/.. 12 MjY_m] /.
@r][` O]hmZda[
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) 1 1 , 4J4E7
G;8 G4AA8E%I4A78CHG%5BFJ<6> 5HEA CE<M8

Q`] /772 QYje]j+SYf\]hml+?gkoa[c ?me Mjar] oadd Z] YoYj\]\ \mjaf_ l`] 7l`
NmY\j]ffaYd @gf_j]kk g^ l`] Ffl]jfYlagfYd Pg[a]lq ^gj ?me Ffbmja]k lg Z] `]d\ Gmdq
/772 af MYjak* CjYf[], Q`] Mjar] [gfkaklk g^ Y [Yk` hYqe]fl af l`] jYf_] g^RP " 6.*...
$ Yf\ Y _gd\ Yf\ \aYegf\ haf,

Q`] Mjar] oadd _g lg Y h]jkgf &gj h]jkgfk' o`g af l`] ghafagf g^ l`] Mjar] @ge+
eall]] `Yk eY\] Yf gmlklYf\af_ [gfljaZmlagf lg Yfq Ykh][l g^ l`] Zme ^a]d\, Q`] j]+
[aha]fl \g]k fgl `Yn] lg Z] Y h`qka[aYf gj Y e]eZ]j g^ l`] FP?F* Zml Z] j]khgfkaZd] ^gj
Y eYbgj Y\nYf[]e]fl af l`] Zme ^a]d\,

KgeafYlagfk ^gj l`] /772 Mjar] eYq Z] eY\] Zq [gdd]Y_m]k g^ l`gk] o`g `Yn]
eY\] km[` eYbgj [gfljaZmlagfk* gj Y [Yf\a\Yl] eYq eYc] Yhhda[Ylagf gf `ak gof Z]+
`Yd^, >fqgf] afl]j]kl]\ af eYcaf_ Y fgeafYlagf ^gj l`] /772 hjar] k`gmd\ k]f\ af^gj+
eYlagf lg l`] Ffl]jfYlagfYd ?me Cgmf\Ylagf Yl l`] Y\\j]kk Z]dgo,

>, FKCLOJ>QFLK OBNRFOBA QL >MMIV
CLO QEB /772 MOFWB8
/, I]ll]j g^ fgeafYlagf
0, A]k[jahlagf g^ ogjc
1, @mjj]fl @S
2, I]ll]jk g^ kmhhgjl ^jge [gdd]Y_m]k

?, AB>AIFKB CLO OB@BFMQ LC >MMIF@>QFLKP + A][]e+
Z]j 1/* /771

@, PBKA FKCLOJ>QFLK QL8
Aj, Gg`f ?gkoa[c + @`YajeYf* ?gYj\ g^Aaj][lgjk
Ffl]jfYlagfYd ?me Cgmf\Ylagf
0..3 CjYfcdaf Pl, !133
A]fn]j* @L 6.0.3 RP>
M`gf] &1.1' 617+/472 CYp &1.1' 617+/473

45BHG G;8 CE<M8

Q`] ÇQYff]j+SYf\]hml ?me Mjar]É &fgo l`] QYae]j+SYf\]hml+?gkoa[c ?me
Mjar]' oYk klYjl]\ af /762 Zq Aj, G, @, QYff]j g^ >ldYflY* D]gj_aY* [g+afn]flgj oal`
Aj, GY[im]k SYf\]hml g^ l`] QYpe]j+SYf\]hml e]k` \]jeYlge], Q`] Mjar] oYk [gf+
[]an]\ Yf\ ]klYZdak`]\ lg hjgegl] l`] Yaek g^ l`] Ffl]jfYlagfYd Pg[a]lq ^gj ?me Ffbm+
ja]k Yf\ lg eglanYl] af\ana\mYd afn]kla_Ylgjk lg \g j]k]Yj[`* klm\q* mf\]jlYc] hYla]fl
[Yj] Yf\ lj]Yle]fl Yf\ gl`]j Ykh][lk g^ l`] Zme hjgZd]e, Ff /762 l`] FP?F Bp][mlan]
@geeall]] ngl]\ lg Y[[]hl Aj, QYff]jÖk g^^]j lg ogjc oal` l`] FP?F af [ggj\afYlaf_
l`] Mjar]* o`a[` [gfkaklk g^ Y [Yk` hYqe]fl Yf\ Y _gd\ $ \aYegf\ haf Yf\ ak YoYj\]\
Yl ]Y[` NmY\j]ffaYd @gf_j]kk g^ l`] FP?F,
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Q`] Ffl]jfYlagfYd ?me Cgmf\Ylagf oYk [j]Yl]\ lg hjgegl] Yf\ Y\eafakl]j l`]
Mjar], Ff /77/ Aj, QYff]j j]im]kl]\ l`Yl l`] fYe] Z] [`Yf_]\ lg l`] ÇQYff]j+SYf\]hml+
?gkoa[c ?me Mjar]É lg j]^d][l l`] [gfljaZmlagfk g^ Aj, Gg`f ?gkoa[c* o`g `Yk Z]]f
@`YajeYf g^ l`] Cgmf\Ylagf ?gYj\ g^ Aaj][lgjk kaf[] af[]hlagf,

Aj, QYff]j Yf\ gl`]jk `Yn] [gfljaZml]\ ^mf\k o`a[` `Yn] Z]]f afn]kl]\ lg hjg+
\m[] af[ge] mk]\ ^gj l`] Mjar], Q`] Cgmf\Ylagf ?gYj\ g^ Aaj][lgjk gn]jk]]k Y ljmkl
^mf\ Yf\ l`] Cgmf\Ylagf afn]kle]flk, Q`]k] ^mf\k Yj] [gehd]l]dq k]hYjYl] ^jge l`gk]
g^ l`] FP?F, Am] lg afn]kle]fl g^ ^mf\k al ak Yfla[ahYl]\ l`Yl kge] lae] af l`] ^mlmj]
hjar]k oadd Z] ]imYd lg l`] KgZ]d Mjar], Q`] Cgmf\Ylagf `Yk Y Mjar] @geeall]] o`a[`
j]na]ok Yhhda[Ylagfk Yf\ eYc]k j][gee]f\Ylagfk ^gj l`] YoYj\ g^ ]Y[` Mjar],

Q`] ^ajkl YoYj\ oYk hj]k]fl]\ lg Aj, FYf >dYf Egd\]j g^ @af[affYla Yl l`] 5l`
FP?F @gf_j]kk af J]dZgmjf] af /764, Q`] k][gf\ YoYj\ oYk hj]k]fl]\ lg Aj, Cgj+
lmfYlg ?]fYae g^ ?m]fgk >aj]k Yl l`] 6l` FP?F @gf_j]kk af K]o A]d`a af /77., Q`]
f]pl YoYj\ oadd Z] hj]k]fl]\ Yl l`] 7l` NmY\j]ffaYd @gf_j]kk g^ l`] FP?F lg Z] `]d\
Gmdq /772 af MYjak,

KgeafYlagfk Yj] fgo Z]af_ j]im]kl]\ ^gj l`] /772 Mjar] Yf\ k`gmd\ Z] k]fl lg8

7`& =]V\5]aeWQY$ 6VOẀ [O\$ 5]O`R ]T7W`SQb]`a
<\bS`\ObW]\OZ5c[ 9]c\RObW]\

*((- 9`O\YZW\ Fb&  +--
7S\dS`$ 6B 0(*(-

HF4
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Qald]8 K[ 4\\cOZ 6]\U`Saa 8c`]^SO\ F]QWSbg
]TESUW]\OZ 4\OSabVSaW]Z]UWaba

AYl]8 /7+0/ JYq /772

S]fm]8 Egl]d Mjaf[]kY Pg^aY* MdYrY Mag UFF*
2+.6.06 ?Yj[]dgfY* PhYaf

Ig[Yd P[a]fla^a[ @geeall]]8 Aj, I, >daY_Y* Aj, G, J, SaddYj IYf\]ajY

A]Y\daf] &[Ydd ^gj hYh]jk'8 / Kgn]eZ]j /771

P][j]lYjaYl8 Jjk, JYjq Og]
Lhlagfk Bmjg[gf_j]kk P>
Om] \m @ge]l 14
/.2. ?jmkk]dk
?]d_ame

O]_akljYlagf8 Q]d8 )10 0 01. 3370 CYp8 )10 0 01. 52.4

Kg, g^ MYjla[ahYflk8 /*...

Kg, g^ Bp`aZalgjk8 2.

<AFGEH6G<BAF GB 4HG;BEF

>[lY @`ajmj_aY] MdYkla[Y]* l`] afl]jfYlagfYd bgmjfYd g^ hdYkla[ kmj_]jq* ak hmZdak`]\ af Bf+
_dak` ^gmj lae]k af Y q]Yj, Cgj hmZda[Ylagf Yj] Y[[]hl]\ Yjla[d]k \]Ydaf_ oal` hjgZd]ek g^ hdYkla[
kmj_]jq Yf\ Ydda]\ ZjYf[`]k &[dafa[Yd* dYZgjYlgjq* ]ph]jae]flYd klm\a]k'9 l`]q emkl Z] kmZeall]\
af Bf_dak` gj @r][` dYf_mY_], Q`] l]plemkl Z] gja_afYd Yf\ fgl hj]nagmkdq hmZdak`]\ ]dk]o`]j],

Haf\dq k]f\ qgmj eYfmk[jahlk lg l`] ^gddgoaf_ Y\\j]kk8 >[lY @`ajmj_aY] MdYkla[Y]*
çjgZtjgnY 3.*/.. 12 MjY`Y /.* @r][` O]hmZda[,

Q`] eYfmk[jahl emkl Z] lqh]ojall]f af log [gha]k &/ gja_afYd hdmk / [YjZgf+[ghq'* gf]
hY_] h]j k`]]l* oal` \gmZd]khY[af_ Z]lo]]f l`] daf]k* 4. lqh]k h]j daf] Yf\ fg egj] l`Yf 1.
daf]k h]j hY_], Q`]j] k`gmd\ fgl Z] egj] l`Yf ^an] [gjj][lagfk Zq `Yf\ojalaf_ h]j eYfmk[jahl,
Q`] eYfmk[jahl k`gmd\ fgl ]p[]]\ ]a_`l hY_]k Yf\ [gflYaf fg egj] l`Yf /.+/0 ZdY[c+Yf\+o`al]
addmkljYlagfk, Q`] afklalml] o`]j] l`] Yml`gj ogjck* l`] lald] g^ l`] Yjla[d] Yf\ l`] ^mdd fYe] g^ l`]
Yml`gj &gj Yml`gjk'* emkl Z] klYl]\ gf l`] ^ajkl hY_], >dd gl`]j hY_]k k`gmd\ Z] fmeZ]j]\ [gf+
k][mlan]dq, Q`] kmeeYjq oal` c]q ogj\k* l`] j]^]j]f[]k af Ydh`YZ]la[ gj\]j Y[[gj\af_ lg l`]
kmjfYe] g^ l`] ^ajkl Yml`gj Yf\ l`] d]_]f\ lg l`] ^a_mj]k Yj] lg Z] ojall]f ]Y[` gf Y k]hYjYl]
hY_] Yf\ Y\\]\ lg Zgl` [gha]k g^ l`] eYfmk[jahl, Q`] Y\\j]kk g^ l`] eYaf Yml`gj k`gmd\ Z]
_an]f Yl l`] Zgllge g^ l`] j]^]j]f[]k, Q`] hdY[] o`]j] l`] lYZd]k Yj] lg Z] afk]jl]\* emkl Z]
eYjc]\ af afc gf l`] eYj_af g^ l`] l]pl, Ca_mj]k Yj] lg Z] k]hYjYl] Yf\ fgl Y^^ap]\ af l`] l]pl, Lf



l`] ZY[c g^ ]Y[` ^a_mj]* l`] Yml`gj ak j]im]kl]\ lg ojal] af kg^l h]f[ad `ak fYe]* l`] k`gjl lald] g^
l`] hYh]j Yf\ l`] [gfk][mlan] fmeZ]j g^ l`] addmkljYlagf oal` Yf Yjjgo af\a[Ylaf_ l`] lgh g^ l`]
^a_mj], M`glg_jYh`k emkl Z] [d]Yj* oal` _gg\ [gfljYkl Yf\ g^ l`] kYe] kar] &Z]kl 7p/0 gj /0p/6
[e', Q`] lYZd]k Yf\ _jYh`k k`gmd\ Z] daf]\ oal` Ff\aYf afc gf o`al] hYh]j kg Yk lg eYc] l`]e
o]dd j]Y\YZd], Q]pl af ^a_mj]k k`gmd\ Z] Ynga\]\9 al ak hj]^]jYZd] lg mk] kqeZgdk Y* Z* [* gj /*0*
1 Yf\ lg af[dm\] l`] l]pl af l`] d]_]f\, Q`] lYZd]k emkl Z] fmeZ]j]\ [gfk][mlan]dq oal` >jYZa[
fme]jYdk Yf\ lqh]\ gf k]hYjYl] hY_]k,

O]^]j]f[]k k`gmd\ Z] imgl]\ af l`] l]pl oal` kmjfYe] g^ l`] Yml`gj Yf\ l`] q]Yj g^ hmZda+
[Ylagf, Qog gj egj] ogjck Zq l`] kYe] Yml`gj hmZdak`]\ af l`] kYe] q]Yj emkl Z] eYjc]\ oal`
l`] km^^ap]k Y* Z* [ ]l[, NmglYlagfk k`gmd\ Z] Y\bmkl]\ Y[[gj\af_ lg l`] @r][` fgje Yk ^gddgok8
>jla[d]k af bgmjfYdk + Yml`gjÖk kmjfYe] Yf\ afalaYdk* lald] g^ l`] Yjla[d]* afl]jfYlagfYd YZZj]naYlagf
g^ l`] GgmjfYd* ngdme]* hY_]k Yf\ q]Yj g^ akkm], Cgj afklYf[]8 Jglgca A, P,* >dlgZ]dda A, B,*
Jmddac]f G, ?,8 Bfgh`l`Y`fgk ^gddgoaf_ gjZalYd ljYfkhgkalagf ^gj [jYfag^Y[aYd eYd^gjeYlagfk,
MdYkl, O][gfklj, Pmj_,* 7/8 2/4+200*/771,

?ggck Yf\ egfg_jYh`k + l`] fYe] g^ Yml`gjk* lald] g^ hmZda[Ylagf* hdY[] g^ akkm]* hmZ+
dak`]j* q]Yj g^ akkm] Yf\ + eYqZ] + Ydkg l`] hY_] ^jge o`a[` l`] imglYlagf oYk lYc]f, Cgj af+
klYf[]8 ?mjaYf M,8 Pmj_]jq g^ @d]^l, MjY`Y* PW\K /732, Q`] YZZj]naYlagf ]l Yd, ak fgl Y[[]hlYZd]
af l`] j]^]j]f[] k][lagf Yf\ ]Y[` j]^]j]f[] emkl Z]_af gf Y f]o daf],

JYfmk[jahlk o`a[` \g fgl [gehdq oal` l`]k] j]imaj]e]flk* [Yffgl Z] hmZdak`]\, Q`]
]\algjaYd ZgYj\ j]k]jn]k l`] ja_`l lg km__]kl lg l`] Yml`gj l`] hmZ`[Ylagf g^ `ak Yjla[d] af l`]
^gje g^ Yf YffglYlagf* eYc] [gjj][lagfk* gj gf Y[[gmfl g^ [gee]flk eY\] Zq l`] j]na]o]jk*
j]lmjf l`] eYfmk[jahl lg l`] Yml`gj ^gj j]\jY^laf_, Q`] hYh]jk emkl Z] k]fl lg l`] ]\algj af l`]aj
^afYd ^gjemdYlagf, Q`] _Ydd]q hjgg^k Yj] \gf] Zq l`] Yml`gj* Zml fg ]kk]flaYd [`Yf_]k Yj] h]j+
eall]\, Q`] Yml`gjk g^ gja_afYd hYh]jk j][]an] 0. j]hjaflk ^j]] g^ [`Yj_] Yf\ oal`gml kh][aYd
gj\]j,
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