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JYV RfeY`c acVdV_ed YZd ]`_X eVc^ ViaVcZV_TV hZeY YZd `h_ ^`UZWZTReZ`_ `W `aa`dZeZ`_ `aVcReZ`_ `W eYV eYf^S Z_
aVcZaYVcR] aRcVdZd `W eYV ecf_\ `W _( ^VUZR_fd( >V UVdTcZSVd Z_ dY`ce eYV `aVcReZ`_ ac`TVUfcV& hYZTY Zd gVcj dZ^a]V
S`eY W`c eYV dfcXV`_ R_U eYV aYjdZ`eYVcRaZde( ?_ R Xc`fa `W ++* `aVcReVU aReZV_ed YV dY`hVU eYRe eYV cVdf]ed `W
dfcXVcj RcV gVcj X``U& Sfe eYV T``aVcReZ`_ `W eYV dfcXV`_ R_U `W eYV aYjdZ`eYVcRaZde Z_ eYV VRc]j cVYRSZ]ZeReZ`_ `W
eYV `aVcReVU YR_U Zd ^`de Z^a`ceR_e(
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UVc `aVcZVceV_ >R_U Zde [VU`TY g`_ SVd`_UVcVc MZTYeZX\VZe VZ_V V_XV PfdR^^V_RcSVZe khZdTYV_ UV_ 9YZcfcXV_
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;kifg_p f] k_\ k_\eXi dljZc\j fZZlij `e g\i`g(
_\iXc gXcjp f] k_\ e) d\[`Xelj kileb) Ck i\jlckj `e
k_\ cfjj f] fggfj`k`fe f] k_\ k_ldY n_`Z_ ZXe Y\
fecp gXikcp jlYjk`klk\[ Yp X j`d`cXi c\Xie\[ df(
m\d\ek fi Yp X jkXk`Z jli^\ip fe k_\ jb\c\kXc gXik
fi Yp [peXd`Z jli^`ZXc i\gX`i fe k_\ k\e[fej)

N_\ cX kk\ i d\k_f[ i\hl`i\j X k_fifl^_ befn(
c\[^\ f] ]leZk`feXc XeXkfdp' n_`Z_ `j X gi\i\h(
l`j`k\ ]fi gifg\i jlYjk`klk`fe f] k_\ cfjk k_\eXi
]leZk`fe Yp d\Xej f] Xefk_\i dljZc\ jl`kXYc\ ]fi
k_ldY fggfj`k`fe) N_\ cXi^\ eldY\i f] gfjj`Yc\
df[`]`ZXk`fej c\[ `ekf knf YXj`Z nfibj Yp <lee\cc
Xe[ Yp N_fdgjfe) <fk_ Xlk_fij lj\ Xj dfkfi f]
k_`j dfm\d\ek dfjkcp k_\ ]leZk`feXc jlg\i]`Z`Xc
]c\ofi f] ]`e^\i CP)

;dfe^ eld\iflj df[`]`ZXk`fej Xi\ n\cc
befne jlYjk`klk`fej Yp k_ldY \ok\ejfij Xe[
kiXejgfj`k`fe f] _pgfk_\eXi dljZc\j kf k_\eXi'
Ylk Y\ZXlj\ f] Zfdgc`ZXk\[ d\k_f[ f] jli^\ip fi
f] i\_XY`c`kXk`fe k_\p [f efk X kkX `e k_\ _`^_
jkXe[Xi[ f] d\k_f[j f] Yfk_ Xlk_fij) N_\ dfi\
j`dgc\i k_\ d\k_f[ k_\ dfi\ X[mXekX^\flj `k `j
]fi k_\ jli^\fe Xe[ k_\ gXk`\ek)

?7F:A6

Mkl[`\j f] k_\ ]leZk`fe f] k_\ cfe^ k_ldY ]c\(
ofi c\[ kf k_\ ZfeZclj`fe k_ X k `kj dfkfi Zflc[ Y\
lj\[ ]fi fggfj`k`fe jli^\ip Yp d\Xej f] X k\e[fe
^iX]k jlkli\[ ]ifd k_\ j`[\ f] k_\ ni`jk kf `kj k\e(
[fe Xe[ Zfe[lZk\[ fm\i k_\ k_\eXi dljZc\j kf k_\
XkkXZ_d \ek f] k_\ j_fik k_ldY XY[lZkfi) N_\ gi\(
i\hl`j`k\ ]fi gifg\i k_ldY fggfj`k`fe `j `kj Xggc`(
ZXk`fe Xcfe^ k_\ Xo`j f] fj g`j`]fid\ kf k_\ XkkXZ_(
d\ek f] d) XY[lZkfi Yi\m`j) Ili df[`]`ZXk`fe [\(
]c\Zkj ]ifd k_`j Xo`j fecp Yp XYflk ,0 [\^i\\j) Ce
fi[\i kf ]`o k_`j fggfj`k`fe Xo`j n\ jc`g k_\ k\e[fe
^iX]k k_ifl^_ X jcfk ]fid\[ fe k_\ iX[`Xc j`[\ f]
k_\ ZXigXc c`^Xd\ek' n_\k_\i `e Xe fg\e Z_Xee\c
`e jli^\ip f] `jk_dlj jpe[ifd fi `e X Zcfj\[
Z_Xee\c `e fk_\i [`X^efj\j)

Ck `j e\Z\jjXip kf gifZ\\[\ XZZfi[`e^ kf k_\ j`(
klXk`fe n`k_`e k_\ fg\iXk\[ Xi\X) N_\ ]`e[`e^j
Xi\ jkXYc\ [li`e^ k_\ \ogfjli\ f] k_\ cfe^ ]c\ofi
k\e[fe fe k_\ ni`jk' n_`c\ k_\ gifZ\[li\ f] k_\
Zlkk`e^ f] k_\ k\e[fe ^iX]k f] XYflk ,+ kf ,, Zd
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cfe^ dXp mXip) C] k_\ gXcdXi cfe^lj dljZc\ k\e(
[fe `j d`jj`e^ #`e XYflk ,1 g\iZ\ek$' n\ lj\[ fe\
f] k_\ jlg\i]`Z`Xc ]c\ofij ]ifd k_\ fg\iXk`fe ]`\c['
dfjk ]i\hl\ekcp k_\ ]`e^\i CP gfjj`Ycp CCC fi CC) Ce
j\m\i\ [XdX^\ f] k_\ ni`jk n_\i\ jlg\i]`Z`Xc ]c\(
ofi k\e[fej dXp Y\ d`jj`e^' `k `j jfd\k`d\j e\(

@`^) ,5 M l kl i\ f] k_\ k\e[fe ^ iX ]k kf cfe^ k_ld Y ]c\ofi Xe[ kf
`ej\ik`fe f] j_f ik XY[lZkfi)

@`^) -5 Jfjkfg\iXk`m\ \Xicp k_ld Y i\_XY`c`kXk`fe )

@`^) .5 N_ldY fggfj`k`fe Xe[ k_\ ]fid Xk`fe f] X Z`iZc\ X]k\ i
k_ \ fg\iXk`fe)

Z\jjXip kf lj\ k_\ \ok\ejfi k\e[fej ]ifd k_\ [f(
ijld c\^)

N_\ dfjk `dgfikXek Zfe[`k`fe `j af`e`e^ k_\
k\e[fe ^iX]k kf k_\ XY[lZkfi gfcc`Z`j Yi\m`j dljZc\
XkkXZ_d \ek `e k_\ dfd\ek n_\e k_\ gXk`\ek
jkX ikj kf XZk`mXk\ k_\ k\e[fe f] k_\ cfe^ k_ldY
]c\ofi fe k_\ fi[\i f] k_\ jli^\fe) N_`j dfd\ek
gifm`[\j k_\ gfjj`Y`c`kp kf [\k\id`e\ k_\ Zfii\Zk
c\e^k_ f] k_\ k\e[fe ^iX]k Xccfn`e^ k_ldY fggfj`(
k`fe kf^\k_\i n`k_ k_\ ]c\o`fe f] k_\ [`jkXc g_X(
cXeo f] k_\ k_ldY) ; ]lik_\i `dgfikXek Zfe[`k`fe
f] X ^ff[ i\jlck f] jli^\ip `j Xe \Xicp Y\^`ee`e^ f]
i\_XY`c`kXk`fe le[\i ^l`[XeZ\ f] X g_pj`fk_\iX(
g`jk n_f i\(\[lZXk\j fggfj`k`fe ]ifd k_\ k_`i[ kf
]`]k_ gfjkfg\iXk`m\ [Xp' `e Zflij\ f] k_\ n_fc\ gf(
jk(fg\iXk`m\ jkXp f] XYflk ,1 kf -3 [Xpj

f] [liXk`fe) <p X ^iX[lXc `eZi\Xj\ f] k_\ i\_X(
Y`c`kXk`fe cfX[ k_\ gXk`\ek c\Xiej kf g\i]fid k_\
dfm\d\ek fe [`jZ_Xi^\)

Ce XZlk\ ZXj\j n`k_ \m`[\eZ\ f] X [`jZfee\Zk`(
fe f] k_\ d\[`Xe e\im\' fi `e jlYj\hl\ek fg\iXk`(
fej' Y\j`[\j k_\ e\im\ jlkli\' `k `j Zfem\e`\ek kf
lj\ fggfj`k`fe jli^\ip ]fi k_\ \e_XeZ\d\ek f] k_\
^i`g ]leZk`fe f] k_\ k_ldY)

I] k_\ mXi`Xk`fej f] k_\ _`k_\ikf ZXii`\[ flk
fggfj`k`fe jli^\ip' n\ _Xm\ fecp feZ\ lj\[ fne
d\k_f[ `e ZfdY`eXk`fe n`k_ k_\ d\k_f[ Yp H\p'
n_\i\ k_\ k\e[fe f] \ok\ejfi gfcc`Z`j dljZc\' `e(
k\iilgk\[ fe k_\ ni`jk' j\im\j ]fi k_\ k\e[fe
^iX]k) Ckj g\i`g_\iXc jkldg `j glcc\[ k_ifl^_ fe
k_\ mfcXi j`[\ f] k_\ ni`jk Xe[ jlkli\[ kf k_\ cfe^
]c\ofi f] k_\ k_ldY Xj `j kpg`ZXc ]fi fli d\k_f[)

?3F7D;3>

M`eZ\ k_\ Y\^`ee`e^ f] ,43/' `e fli [\gXi(
kd \ek n\i\ g\i]fid\[ ,-3 fggfj`k`fe fg\iXk`fej
`e ,-0 gXk`\ekj `)\) `e . gXk`\ekj Y`cXk\iXccp) Ce X[(
[`k`fe n\i\ g\i]fid\[ ,3 jkXk`Z fg\iXk`fej n`k_ X
]`o\[ fggfj`k`fe) ;gXik ]ifd knf jli^\i`\j XZZfi(
[`e^ kf N_fdgjfe Xe[ fli d\k_f[ ZfdY`e\[ n`k_
H\p' Xcc jli^\i`\j n\i\ g\i]fid\[ n`k_ fli d\k(
_f[)

N_\ iXk`f f] dXc\j kf ]\dXc\j nXj Xcdfjk \hl(
Xc5 01 g\iZ\ek kf /1) ;ZZfi[`e^ kf k_\ d\[`ZXc _`j(
kfip gi\[fd`eXk\j Zfe[`k`fej X]k\i kiXejZ`j`fej f]
k_\ e) d\[`Xelj fi `e ZfdY`eXk`fe n`k_ e) lceX(
i`j' ]fccfn\[ Yp X gXi\j`j f] k_\ k_\eXi dljZc\ `e
j\m\i\ jpe[ifd\j f] k_\ ZXigXc klee\c' iXi\cp `e(
Zfdgc\k\ gXi\j\j Xe[ kn`Z\ Xe `ek\iilgk`fe f] X
YiXeZ_ f] k_\ k_\eXi dljZc\ [li`e^ jli^\ip
#>lglpki\eÅj ZfekiXZkli\$)

;m\iX^\ X^\ f] k_\ gXk`\ekj nXj .. p\Xij `e
dXc\j' Ylk /2 `e ]\dXc\j' n_`Z_ dXp Y\ [l\ kf X
kiXld X `e dXc\j Xe[ kf k_\ ZXigXc klee\c jpe[if(
d\ `e ]\dXc\j) N_\ pfle^\jk dXc\ gXk`\ek nXj
j`o' k_\ fc[\jk 21' `e ]\dXc\j 3 p\Xij Xe[ 2, i\jg)
;ZZfi[`e^ kf k_\ X^\' knf gXk`\ekj n\i\ fg\iXk\[
Y\]fi\ k_\ X^\ f] k\e' \`^_k Y\kn\\e 2+ ( 3+' k_\
[`jki`Ylk`fe Y\kn\\e -+ Xe[ 2+ nXj XYflk \hlXc
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#NXY) ,$) N_\ kpg\j f] k\e[fe ^iX]kj Xi\ gi\j\ek\[
`e NXYc\ -)

NXY) ,) > `jki`Yl k`fe f] gX k`\e kj XZZfi[`e^ kf k_\ X^\ X k k_\ k`(
d\ f] jli^\ip)

p\Xij e

+(,+ -
,+(-+ ,2
-+(.+ -,
.+(/+ --
/+(0+ --
0+(1+ ,2
1+(2+ ,4
2+(3+ 3

NfkXc ,-3

NXY) -) Npg\ f] k\e[fe ^ iX ]k jl kl i\[ kf k_\ k\e[fe f] d) ]c\ofi
gfcc`Z`j cfe^lj)

Npg\ f] k\e[fe ^iX]k e

@c\ofi [`^`k' jlg\i]`Z) CP /0
G) gXcdXi`j cfe^lj 0-
?ok) [`^`k' g\[`j ,
@c\ofi [`^`k' jlg\i]`Z) CC' CCC ,,
G) \ok\ejfi gfcc`Z`j Yi\m`j ,

NfkXc e f

Ce k_\j\ gXk`\ekj' k_\ gifg\i i\_XY`c`kXk`fe
kiX`e`e^ X]k\i [`jZ_Xi^\ ]ifd k_\ _fjg`kXc nXj efk
g\i]fid\[) CeZfii\Zk j\c\Zk`fe f] gXk`\e kj dXp _X(
m\ Y\\e `emfcm\[) N_\p e\^c\Zk\[ k_\ lj\ f]
k_ldY fggfj`k`fe Xe[ n\i\ jXk`j]`\[ n`k_ gXcdXi
^i`g ]leZk`fe) Mfd\ f] k_\d Zflc[ X kkX `e k_ldY
fggfj`k`fe le[\i gifg\i kiX`e`e^) N_lj `k nflc[
Y\ nfik_ kf Zfej`[\i n_\k_\i kf ZXiip flk X ]`o\['
jkXk`Z kpg\ f] fggfj`k`fe) N_lj `e k_`j ^iflg X
nife^ fg\iXk`fe k\Z_e`hl\ nXj efk i\jgfej`Yc\)
N_\ ZfdgXi`jfe f] k_\ i\jlckj `e k_ `j j\i`\j n`k_
k_\ i\jlckj fYkX`e\[ ]`m\ p\Xij X^f `j gi\j\ek\[ `e
NXYc\ .)

NXY) .) N_\ ZfdgXi`jfe f] k_ \ i\ jl ckj `e k_ `j j\i`\j n `k_ k_\
i\ jl ckj X kkX `e \[ ]`m\ p\Xij X^f)

^iflg 0 p\Xj X^f gi\j\ek j\i`\j
, 0-! #-,$ 0-! #02$
- .0! #,/$ ./! #.3$
. 3! #.$ 4! #,+$
/ 0! #-$ /)0! #0$

`e Y iXZb\kj k_\ eld Y\ij f] gX k`\e kj

6;E5GEE;A@

D7EG>FE

Ce fi[\i kf Xmf`[ X Y`Xj f] k_\ i\jlckj f] k_\
fggfj`k`fe jli^\ip' fg\iXk`fej `e ,44/ #,3o$ n\i\
efk `eZcl[\[' k_lj ,,+ fg\iXk`fej n\i\ \mXclXk\[
X]k\i fe\' k_i\\ Xe[ j`o dfek_j) M`d`cXicp Xj `e
k_\ gi\m`flj jkl[p jfd\ f] k_\d n\i\ Z_\Zb(lg
X]k\i p\Xij)

,$ P\ip ^ff[ i\jlckj5 02 gXk`\ekj #0- g\iZ\ek$)
;ZZfi[`e^ kf k_\ i\_XY`c`kXk`fe Z_Xik' `e

k_ldY fggfj`k`fe k_\ gXk`\ek `j XYc\ kf Xc`^e k_\
d\kXZXiglj C Xo`j n`k_ k_ X k f] Xo`j CC' k_\ k`g Y\(
`e^ ]`m\ kf j`o Zd [`jkXek ]ifd k_\ fk_\i ]`e^\ij
Xe[ k_\ fggfj`k`fe f] k_\ jc`^_kcp ]c\\k\[ [`jkXc
g_XcXeo n`cc i\XZ_ k_\ CP Xe[ P ]`e^\ij)

-$ Aff[ i\jlckj5 .3 gXk`\ekj #..)0 g\iZ\ek$)
N_\ gXk`\ekj dXeX^\ kf glcc k_\ k_ldY Xo`j

kf k_\ Xo`j f] ]`e^\i CC' glcc k_\ k_ldY ]fli fi ]`m\
Zd XnXp ]ifd k_\ gXcdXi c\m\c Xe[ X kkX `e \Xj`cp
k_\ fggfj`k`fe kf ]`e^\i CC fi CCC) N_\p dXeX^\
 k_\ i`e^ j`^e kpg`ZXc ]fi fggfj`k`fe n`k_ X c`^_kcp
]c\\k\[ [`jkXc g_XcXeo)

.$ MXk`j]XZkfip i\jlckj5 ,+ gXk`\ekj #4 g\i(
Z\ek$)

Ce k_\ fggfj`k`fe' k_\ gXk`\ekj i\XZ_ k_\ CC
Xe[ CCC ]`e^\ij n`k_ Xe \ok\e[\[ k_ldY' k_\p [f
efk dXeX^\ k_\ j`dlckXe\flj c`^_k ]c\o`fe f] k_\
[`jkXc g_XcXeo X^X`ejk `k' `)\) k_\p [f efk X kkX `e
k_\ kpg`ZXc i`e^(j`^e)

/$ OejXk`j]XZkfip i\jlckj5 0 gXk`\ekj #/)0 g\i(
Z\ek$)

N_\ cfe^ k\id i\jlckj f] fggfj`k`fe jli^\ip
Zfe]`id fli fg`e`fe k_ X k X ]leZk`feXccp Zfdg\k\ek
cfe^ k_ldY ]c\ofi ZXe g\i]fid k_\ fggfj`k`fe ]le(
Zk`fe n`k_ k_\ lj\ f] j`dgc\ k\Z_e`hl\ Zfej`jk`e^
f] X ^iX]k Xggc`\[ k_ifl^_ k_\ i\^`fe f] k_\ [\]`Z`(
\ek k_\eXi kfnXi[j kf k_\ `ej\ik`fe f] k_\ d) XY(
[lZkfi gfcc`Z`j Yi\m`j) =fii\Zk fg\iXk`fe d\k_f[ `j
XcnXpj dfjk `dgfikXek' kf^\k_\i n`k_ X gifg\icp
ZXii`\[ flk \Xicp gfjkfg\iXk`m\ i\_XY`c`kXk`fe ki\ (
Xkd\ek) C] i\_XY`c`kXk`fe `j efk X gX ik f] k_\ gfjk(
fg\iXk`m\ ki\Xkd \ek' X[_\j`fej n`cc fZZli `e k_\
^iX]k Xj `k nXj i\gfik\[ ]ifd Xefk_\i Zc`e`Z) Ili
ZfeZclj`fej n\i\ jlYjkXek`Xk\[ Yp cfe^k\id i\(
jlckj5 X^\ c`d `k f] 0+ p\Xij `j efk `dgfikXek) N_\
k_ldY ]c\ofi j_flc[ Y\ jkife^ \efl^_ efk kf Y\
_Xdg\i\[ Yp k_\ [flYc\ ]leZk`fe) Ik_\i ZfekiX`e(
[`ZXk`fe kf k_\ fg\iXk`fe #gffi kifg_`Z jkXk\' jZXi
Xck\iXk`fej `e k_\ fg\iXk`fe ]`\c[' Xik_if^\e`Z Zfe(
kiXZkli\j$ Xi\ `e X^i\\d\ek n`k_ i\gfikj f] fk_\i
Xlk_fij)

5A@5>GE;A@

;ZZfi[`e^ kf k_\ cfe^(k\id i\jlckj Xe[ k_\
cXi^\ eldY\i f] fg\iXk\[ gXk`\ekj `k nXj [\dfe(
jkiXk\[ k_ X k fli k\Z_e`hl\ f] [peXd`Z fggfj`k`fe
fg\iXk`fe gifm\[ ]lccp jXk`j]XZkfip' `k nXj XkkiXZ(
k`m\ Xe[ n_`Z_ `j dfjk `dgfikXek `k i\jkfi\[ X ]lcc
]leZk`fe f] fggfj`k`fe f] k_\ `eali\[ _Xe[) Cek\(
i\jk ]fi k_\ d\k_f[ _Xj Y\\e j_fne XYifX[ Xe[ `k
`j Y\`e^ `ekif[lZ\[ `e jfd\ [\gXikd\ekj `e fli
Zflekip)

7TeR TYZcfcXZRV a]RdeZTRV 0



D787D7@57E

,) <\ee`e^_f]' ; )5 F \_iYlZ_ [\i ;eXkfd `\ [\j G\ejZ_\e)
? ij k\ i <Xe[' D)@ ) F\_d Xej P\icX^' G ``eZ_\e' < \ic`e ',4//)

-) < iXe[ ' J) Q)5 N\e[fe kiXe j ]\ i ]fi d \[`Xe Xe[ l ce X i e\(
im\ gXiXcpj`j) Iik_fg) =c`e) H fik_ ;d)' ,5//2(/0/' ,42+)

.) <iffbj' ;)' Dfe\j' >) M)5 ; e\n `e ki`e j`Z kiXe j]\ i ]fi k_\
gXiX cp j`j _Xe[ ) D ) <fe\ Df `e k Mli^ ) #;d$' 0252.+' ,420)

/) <lee\cc' M)5 Mli^\ip f] k_\ BXe[) D)< ) F`gg`eZfk' J_ `cX (
[\cg_ `X ' ,4//)

0) > cXYXc' E)5 ; e\n k\Z_e`hl\ f] fg\iXk`fe ]fi fggfj`k`fe
f] k_ \ k_ld Y `e k_ \ e X i dljZc\ gXiXcpj`j) ;ZkX =_`i) J cXjk)' .,5
,,3(,-0' ,434)

1) DXZfYj' <) D )' N_fdgjfe' N) =)5 Iggfj`k`fe f] k_ \ k_ld Y
Xe[ `kj i\ jkf iX k`fe Yp XY[) [`^) P kiXej]\i) D ) <fe\ Df `e k Mli^)
#;d$' /-5,+.4' ,41+)

2) E\epX Njl^X' B `ifjZ_`dX5 ; kcXj [\ i B Xe[Z_`ili^ `\)
Iggfe\ej( g cXj k`b d `k [\d ;>G) B `ggfZiXk\j' Q liqYli^' F\(
`e\e',44+)

3) G \ic\ L) [Å;lY`^e\5 FX Z_ `il i^ `\ [\ cX G X`e) PC) =fe(
^itj' <\ie .+) 3 ( . ) 4 ) ,40/) g) 0(,0)

4) F `kkc\i' D ) Q)' =ffc\p' M) A) ?)5 Iggfj`k`fe f] k_\ k_ld Y
Xe[ `kj i\jkf iXk`fe Yp ;> P kiXej]\i) D ) <fe\ Df `e k Mli^)
#;d$' /05,.34(,.41' ,41.)

,+) L `fi[\e' >) =)5 N\e[fe kiXe j ]\ i `e _Xe[ jli^\ip) D)
B Xe[ Mli^)' 35,,-(,,2' ,43.)

,,) N_fdgjfe' N) =)5 ; df[`]`\[ fg\iXk`fe ]fi fggfe\ej
gXiXcpj`j) D ) <fe\ Df `e k Mli^) #;d$)' -/51.-(1/+' ,4/-)

1LLYMZZ NWY KWYYMZXWVLMVKM0 ;$ 4 TIJIT
4 MXIY[UMV[ NWY 8 IVL B\YOMY`

+'( '' E`ZWSc VIL :QaMYW\
3aMKP AMX\JTQK
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79J7 9>?HKH=?7; FB7IJ+97; -1& +& +33/& aa( 1 ' ++

?CC;:?7J; <H;; <B7F H;9EDIJHK9J?ED E< JH7KC7J?9
:;<;9JI

2" <DQDKb 2" 3ScDP@

:VaRce^V_e `W F]RdeZT IfcXVcj& ITY``] `W CVUZTZ_V& CRdRcj\ K_ZgVcdZej& 8c_`&
9kVTY HVafS]ZT

EG??3DK

?_ R dVcZVd `W +2* ecR_dWVcd `W WcVV W]Rad hVcV Z_ ++ TRdVd `_ faaVc ViecV^ZeZVd Raa]ZVU V^VcXV_Tj W]Rad& S`eY W`c
Z^^VUZReV cVT`_decfTeZ`_ `W Wf_TeZ`_ R_U W`c eYV cVa]RTV^V_e R_U T`gVcZ_X `W eZddfV UVWVTed( ?_ `_V TRdV R dTRaf'
]Rc W]Ra hRd fdVU dZ^f]eR_V`fd]j hZeY eYV cVa]R_eReZ`_ `W eYV W`cVRc^( ?_ eYcVV TRdVd hRd Raa]ZVU R W`cVRc^ W]Ra W`c
eYV cVT`_decfTeZ`_ `W eYV eYf^S R_U `W eYV dTR]aVU Z_UVi WZ_XVc& R_U Z_ eYcVV TRdVd R TV_ecR] gV_`fd W]Ra W`c ecRf'
^ReZT UVWVTed `W eZddfVd `_ WZ_XVcd( JYVdV W]Rad jZV]UVU dfcacZdZ_X]j X``U Wf_TeZ`_R] cVdf]ed RWeVc R_ Z_[fcj Rdd`TZR'
eVU hZeY R ]`dd `W U`cdR] Ra`_Vfc`dZd `W WZ_XVcd R_U hZeY R_ Via`dfcV `W ?F [`Z_ed( 7 e`V'e`'YR_U ecR_dWVc hRd fdVU
Z_ `_V TRdV W`c eYV cVT`_decfTeZ`_ `W eYV eYf^S( 7 Xc`Z_ W]Ra R_U R ]ReVcR] Rc^ W]Ra hVcV Raa]ZVU W`c eYV T`gVcZ_X `W
eZddfV UVWVTed(

LGE3??7@83EEG@9

7_hV_Uf_X g`_ WcVZV_ YRaaV_ Z_ UVc acZ^lcV_ HV\`_decf\eZ`_
UVcecRf^ReZdTYV_ =VhVSdUVWV\eV

2" <DQDKb 2" 3ScDP@

L`_ UV_ Z_dXVdR^e +2* KSVcecRXf_XV_ g`_ WcVZV_ BRaaV_ R_ UZV `SVcV ;iecV^ZeRe hfcUV Z_ V]W <R]]V_ d`X( V^Vc'
XV_Tj YRaaV_ R_XVhR_Ue& f_U khRc d`h`Y] kf UVc :VT\f_X g`_ =VhVSdgVc]fdeV_& RZd RfTY kf UVc f_gVckfX]Z'
TYV_ HV\`_decf\eZ`_ UVc <f_\eZ`_( ?_ VZ_V^ <R]] XV]R_XeV VZ_ d\Raf]RcVc BRaaV_ kfc 7_hV_Uf_X X]VZTYkVZeZX ^Ze
UVc HVa]R_eReZ`_ UVd K_eVcRc^Vd( ?_ UcVZ <R]]V_ hfcUV VZ_ K_eVcRc^'BRaaV_ kfc HV\`_decf\eZ`_ UVd :Rf^V_d f_U
UVd d\R]aZVceV_ PVZXVWZ_XVcd R_XVhR_Ue& f_U Z_ hVZeVcV_ UcVZ <R]]V_ UZV_eV VZ_ kV_ecR]Vc gV_`dVc BRaaV_ R]d ;cdRek
UVc =VhVSdgVc]fdeV R_ gVc]VekeV_ <Z_XVc_( :ZVdV BRaaV_ ]ZVWVceV_ fSVccRdTYV_U Xf_deZXV Wf_\eZ`_V]]V ;cXVS_ZddV
_RTY LVc]Vekf_XV_ ^Ze VZ_V^ LVc]fde UVc U`cdR]V_ 7a`_Vfc`dV UVc <Z_XVc f_U SVZ `WWV_V_ LVc]Vekf_XV_ UVc JF =V'
ZV_\V( ?_ VZ_V^ <R]] VcW`]XeV UZV KSVcecRXf_X UVc Xc`ddV_ PVYV R_ UZV >R_U kfc HV\`_decf\eZ`_ UVd :Rf^V_d& WVc'
_Vc hfcUV_ VZ_ Z_XfZ_R]Vc BRaaV_ f_U VZ_ BRaaV_ Rfd UV^ ]ReVcR]V_ 7c^ kfc :VT\f_X UVc =VhVSdgVc]fdeV
Raa]ZkZVce(

=Re c\^Q_1 ZVP^\_a^TR^e# VZZRQVN`R SYN]_ ^RP\[_`^aP`V\[# RZ R^TR[Pe SYN]_

;k k_\ Zfe^i\jj f] CJLM `e GX[i`[' ,44-' M`i(
gX ;jbf(M\caXmXXiX i\gfik\[ fe k_\ ZcXjj`]`ZXk`fe
f] ]cXg i\ZfejkilZk`fej f] kiXldXk`Z [\]\Zkj XZZfi(
[`e^ kf k`d\ \cXgj\[ j`eZ\ k_\ `ealip) N_\ ]cXg
lj\[ `e k_\ ]`ijk -/ _flij X]k\i `ealip `j ZXcc\[
\d\i^\eZp ]cXg' [li`e^ k_\ `ek\imXc f] k_\ j\Zfe[
k`cc j\m\ek_ [Xp `k `j k_\ XZlk\ ]cXg' X]k\i k_\ j\(
m\ek_ [Xp n`k_`e k_\ ]fccfn`e^ _\Xc`e^ g\i`f[ `j
ZXcc\[ [\cXp\[ ]cXg) M\Zfe[Xip ]cXg i\ZfejkilZk`(
fej Xi\ k_fj\ k_ X k ki\ X k k_\ XZZ`[\ek j\hlXcX\ X](
k\i k_\ nfle[ `j _\Xc\[)

Ce fli ^iflg f] dfi\ k_Xe ,3+ ]i\\ ]cXg kiXe j(
]\ij i\gi\j\ek\[ k_\ ]cXgj lj\[ ]fi ki\Xkd \ek f]
gi`d Xip [\]\Zkj fecp X ]\n g\iZ\ek) Ck `j `ek\i\j(
k`e^ k_ X k k_\j\ jf ZXcc\[ \d\i^\eZp ]cXgj n\i\
lj\[ fecp `e lgg\i \oki\d`k`\j Xe[ efk fe k_\ cf(

n\i \oki\d`kp' Xck_fl^_ k_\ XYjfclk\ eldY\i f]
]cXgj fe k_\ cfn\i \oki\d`kp `j XYflk [flYc\) N_`j
`j ]`ijk f] Xcc Y\ZXlj\ `e Xe \ok\ej`m\ [\mXjkXk`e^
`ealip gXik`ZlcXicp f] k_\ ZiliXc i\^`fe k_\ kiXl (
dXkfcf^`jk X`d\j gi`dXi`cp Xk Zfej\imXk`fe Yfk_
f] Xj dlZ_ f] ]leZk`feXc dljZlcXkli\ Xj gfjj`Yc\
Xe[ f] dljZc\j Zfm\i`e^ k_\ jb\c\k Xe[ gfjkgfe\j
k_\ e\Z\jjXip ]cXg i\ZfejkilZk`fe `ekf k_\ XZlk\
fi [\cXp\[ jkX^\ n_\e k_\ [\Yi`[\d\ek ZXe Y\
g\i]fid\[ m\ip \oXZkcp Xe[ k_\ [\]\Zk efk p\k Y\(
\e `e]\Zk\[ gXik`ZlcXicp Yp k_\ eXjfZfd`Xc `e]\Zk`(
fe)

Ce k_\ ^iflg f] \c\m\e gXk`\ekj' n\i\ lj\[ X
j\ej`k`m\ ]fi\Xid ]cXg `e ]fli ZXj\j) N_i\\ k`d\j
`e ZfdY`eXk`fe n`k_ X Yfe\ ^iX]k ]fi i\ZfejkilZk`(
fe f] Xe XdglkXk\[ k_ldY n_\i\ k_\ i\g cXe kXk`(
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fe nXj k\Z_e`ZXccp efk gfjj`Yc\) Ce knf ZXj\j k_\
Zi`jkX `cc`XZX nXj lj\[ ]fi k_\ Yfe\ ^iX]k' `e k_\
k_ `i[ ZXj\ k_\ jb\c\k f] k_\ XdglkXk\[ k_ldY nXj
lj\[) Ce fe\ ZXj\ k_`j ]cXg nXj lj\[ ]fi Zfm\i`e^ X
^cfm\(kpg\ f] jZXcg\[ `e[\o ]`e^\i `e X pfle^ nf(
dXe) N\Z_e`ZXccp' k_\j\ fg\iXk`fej n\i\ hl`k\
j`dgc\) PXjZlcXi XeXjkfdfj\j n\i\ g\i]fid\[ Y\(
kn\\e k_\ X) iX[`Xc`j' m) Z\g_Xc`ZX' ZfeZfd`kkXek
m\`ej Xe[ k_\ m\`ej f] k_\ ]`ijk `ek\i[`^`kXc i\^`fe)
<fk_ e\im\j f] k_\ ]cXg `e Xcc k_i\\ ZXj\j n\i\ jl(
kli\[ kf jkldgj f] [`^`kXc e\im\j Xe[ gifm`[\[ X
jXk`j]XZkfip j\ej`k`m\ `ee\imXk`fe)

Ce k_i\\ ZXj\j k_\ Z\ekiXc m\eflj ]cXg nXj
lj\[ ]fi eXiifn ]`e^\i [\]\Zkj) Ce fe\ f] k_\d ]fi
X [`jkXc k_ldY g_XcXeo n_`Z_ nXj efk jlZZ\jj]lc'
Xe[ `e knf ]fi [\]\Zkj f] k_\ [fijXc j`[\ f] d`[[c\
]`e^\ij n`k_ cfjj f] [fijXc Xgfe\lifj`j' jb\c\kXc
\ifj`fe Xe[ \ogfjli\ f] JCJ af`ekj #@`^) ,$' `e k_\
j\Zfe[ ZXj\ f] k_\ >CJ af`ek Xj n\cc X]k\i X gcX(
e`e^ dXZ_`e\ `ealip) N_\ ]cXgj n\i\ _Xim\jk\[
]ifd k_\ mfcXi j`[\ f] k_\ ]fi\Xid #@`^j) -' .$ ) ;
k_ `e ZlkXe\flj m\`e nXj j\c\Zk\[ Zfii\jgfe[`e^
Yp `kj [`Xd\k\i n`k_ k_\ [`^`kXc m\jj\cj Xe[ k_\
]cXg nXj `jfcXk\[ jf Xj kf XZ_`\m\ Z\ekiXc gcXZ\(
d\ek f] k_\ m\`e Xe[ k_\ n`[k_ f] k_\ ]cXg [`[ efk
\oZ\\[ ,- ( ,. dd) N_\ ]XjZ`Xc ]cXgj n\i\ fYkX`(
e\[ Xe[ ]XjZ`X f] ]fi\Xid dljZc\j nXj [`jj\Zk\[
kff jf Xj kf Zfdg\ejXk\ ]fi k_\ cfjj f] [fijXc Xgf(
e\lifj`j) N_\ _\Xc`e^ f] k_\ ]cXg gXjj\[ k_ifl^_
k_\ Ylccflj jkX^\ #@`^)/$ Xe[ ]ifd k_\ j\m\ek_ gf(
jkfg\iXk`m\ [Xp [\m\cfg\[ ^iX[lXccp X jXk`j]XZkf(
ip Ycff[ jlggcp) N_\ Ycff[ jlgcp f] k_\ ]cXg `j gif(
m`[\[ Yp k_\ mXjX mXjfild f] k_\ i\jg\Zk`m\ m\`e)
N_`j Zflij\ nXj k_\ jXd\ `e Yfk_ jlZZ\jj]lc ]cXgj'
\m\e k_fl^_ fe\ f] k_\ ZXj\j n`k_ k_\ [`jkXc m\j(
j\c XeXjkfdfj\j nXj ;(P Xe[ `e k_\ fk_\i P(P) ;
gifo`dXc mXjZlcXi XeXjkfdfj`j nXj f] Zflij\ Xc(
nXpj P(P) N_`j d\Xej k_ X k `e fe\ f] k_\ ZXj\j k_\
]cXg nXj jlggc`\[ Yp Xik\i`Xc Xe[ `e k_\ fk_\i ZX(
j\ Yp m\eflj Ycff[) N_\ ]leZk`feXc flkZfd\ f]
Yfk_ `eali\[ ]`e^\ij nXj XYflk 4+ g\iZ\ek f] df(
m\d\ek iXe^\ Xe[ jligi`j`e^ Zfej`[\i`e^ k_\ cfjj
f] X gXik f] Xgfe\lifj`j Xe[ \ogfjli\ Xe[ \ifj`fe
f] JCJ af`ekj Xe[ >CJ fe\ Xj n\cc #@`^j) 0' 1$)

Ce fe\ ZXj\' X cXk\iXc Xid ]cXg nXj lj\[ ]fi
Zfm\i`e^ k_\ [\]\Zk f] X gXik f] _Xe[ [fijld Xe[
]fi\Xid X]k\i X [\mXjkXk`e^ `ealip Yp Z`iZlcXi jXn
f] k_\ i`^_k _Xe[ `e Xe ,3 p\Xi fc[ ^`ic) N_`j ]cXg
n`k_ X k_ `e mXjZlcXi g\[`Zc\ `j efk XcnXpj Zfem\(
e `\ek ]fi ]i\\ ]cXg kiXej]\ij) Q\ lj\[ k_\ ]cXg
]ifd k_\ _fdfcXk\iXc Xid' k_\ [\]\Zk nXj j\ne Yp
X c`e\Xi jlkli\' Y\ZXlj\ k_\ cfn dfiY`[`kp f] k_\
[fefi j`k\ f] ]cXg j\\d\[ kf Y\ k_\ dfjk jl`kXYc\
`e k_`j pfle^ gXk`\ek)

Ce fe\ ZXj\ Xe \ok\ej`m\ [\]\Zk f] k_\ c\]k
_Xe[ Xe[ ]fi\Xid X]k\i X kiX`e XZZ`[\ek nXj ki\X (
k\[ n`k_ Xe `e^l`eXc ]cXg' j`q\ ..o,1 Zd #@`^) 2$)
Nnf mXjZlcXi g\[`Zc\j n\i\ `jfcXk\[ `e k_`j ]cXg'
Yfk_ `e X) Z`iZld]c\oX `c`ld jlg\i]`Z`Xc`j Xe[ X)
\g`^Xjki`ZX `e]\i`fi jlg\i]`Z`Xc`j) Iecp fe\ Xik\ip
nXj jlkli\[ ( \g`^Xjki`ZX `e]) jlg\i]) Xe[ k_\ k`g
f] k_ `j mXjk ]cXg Y\cfe^`e^ iXk_\i `ekf k_\ m\jj\c
i\^`fe f] k_\ j\Zfe[ efli`j_`e^ g\[`Zc\' [\jhlX(

dXk\[ jlg\i]`Z`Xccp) N_\ j\Zfe[Xip [\]\Zk X]k\i
_Xim\jk`e^ k_\ ]cXg _X[ kf Y\ ki\Xk\[ gXik`Xccp Yp
ZlkXe\flj kiXejgcXekXk`fe #@`^j) 3'4$)

Ce fe\ ZXj\' k_\ cfjj f] k_\ [fijXc j`[\ f]
k_ldY fe k_\ lgg\i \oki\d `kp n_\i\ i\gcXekXk`fe
nXj `dgfjj`Yc\' nXj ki\Xk\[ Yp X kiXej]\i f] X
gXik f] Y`^ kf\ ]ifd k_\ ]ffk' k_\ j`q\ f] n_`Z_ Zfi(
i\jgfe[\[ n`k_ k_\ j`q\ f] k_\ k_ldY fe k_\ _Xe[
#@`^j) ,+' ,,$) N_\ jb\c\k ZfekX`e\[ X gXik f] k_\
gifo`dXc g_XcXeo' CJ af`ek Xe[ k_\ [`jkXc g_X(
cXeo) <fk_ ]c\ofi Xe[ \ok\ejfi k\e[fej n\i\ jlkl(
i\[ Xe[ Yfk_ [`^`kXc e\im\j Xj n\cc) PXjZlcXi XeX(
jkfdfj\j n\i\ dX[\ Y\kn\\e X) [fijXc`j g\[`j
Xe[ X) iX[`Xc`j Xe[ `e]clo f] m) jXg_\eX dX^eX
Xe[ k_\ m\`e f] k_\ ]`ijk `ek\i[`^`kXc i\^`fe
#@`^j),-' ,.$) N_\ gfjkfg\iXk`m\ _\Xc`e^ nXj Zfd(
gc`ZXk\[ Yp X e\Zifj`j f] k_\ k`g f] k_\ mfcXi jb`e
]cXg f] k_\ jkldg f] k_\ k_ldY Xe[ k_\ [\]\Zk nXj
Zfdgc\d\ek\[ Yp X j\Zfe[Xip g\[`Zc\[ Xo`cXi
]cXg) M\ej`k`m`kp' Xgg\XiXeZ\ Xe[ ]leZk`fe f] k_\
i\ZfejkilZk\[ k_ldY Xi\ m\ip ^ff[ #@`^j) ,/',0$)

Ce fli cXjk ZXj\' X jZXglcXi ]cXg nXj lj\[ kf(
^\k_\i n`k_ k_\ i\gcXekXk`fe f] k_\ [`jkXc gXik f]
k_\ ]fi\Xid) ;]k\i k_\ i\gcXekXk`fe f] k_\ ]fi\Xid
n`k_ X iX k_\i \ok\ej`m\ cfjj f] jb`e f] k_\ [fijld
f] ]fi\Xid' k_\ \ogfj\[ \ok\ejfi k\e[fej Xj n\cc
Xj k_\ jlkli\[ X) iX[`Xc`j Xe[ m\eflj XeXjkfdf(
j\j n\i\ Zfm\i\[ n`k_ X gXiXjZXglcXi ]cXg) Ck nXj
j\c\Zk\[ Y\ZXlj\ f] `kj jl]]`Z`\ekcp cfe^ Xe[ cXi^\
g\[`Zc\ Xe[ X hl`Zb kiXej]\i) N_\ [fefi j`k\ `j Zcf(
j\[ n`k_ X c`e\Xi jlkli\) N_\ ljlXc k`d\ i\hl`i\[
]fi k_`j gifZ\[li\ f] gXiXjZXglcXi ]cXg `j knf kf
k_i\\ _flij) >li`e^ k_\ gfjk fg\iXk`fe Zflij\ k_\
_\Xc`e^ nXj Zfdgc`ZXk\[ efk Xj i\^Xi[j elki`k`fe
f] k_\ _Xe[ Ylk Yp m\efjkXj`j f] k_\ ]cXg i\hl`i`e^
j\m\iXc i\m`j`fej) @lik_\i _\Xc`e^' Yfk_ f] k_\
]cXg Xe[ f] k_\ _Xe[ nXj le\m\ek]lc)

D7EG>FE

N_\ i\jlckj j_fn k_ X k \d\i^\eZp ]cXgj fe k_\
lgg\i \oki\d`kp Xi\ dfjk lj\]lc ]fi `dd\[`Xk\
]leZk`feXc i\ZfejkilZk`fe Xe[ ]fi Zfm\i`e^ k_\ k`j (
jl\ [\]\Zkj) <lk ]fi fe\ m\eflj ]cXg' k_\ _\Xc`e^
nXj efk Zfdgc`ZXk\[ Yp X ]XkXc e\Zifj`j efk \m\e
k_\i\ n_\i\ k_\ ]cXgj n\i\ lj\[ ]fi Zfm\i`e^ k`j (
jl\ cfjj\j `e [\mXjkXk`e^ ]fi\Xid `eali`\j n`k_ ef
Zfdgc`ZXk`fej f] k_\ _\Xc`e^ \m\e `e Zfeklj\[ k`j (
jl\j le[\i^f`e^ X ^iX[lXc [`j`ek\^iXk`fe) Ce k_\
cfn\i \oki\d`k`\j ef \d\i^\eZp ]cXgj n\i\ `e[`(
ZXk\[ lek`c efn Xe[ k_\ ]cXgj n\i\ jlkli\[ iXk_\i
[li`e^ k_\ XZlk\ g_Xj\' `)\) lg kf k_\ j\m\ek_ [Xp
X]k\i `ealip n`k_ gi`dXip [\]\Zk Zfm\i\[ n`k_ jpe(
k_\k`Z dXk\i`Xc)

;k k_\ gi\j\ek k`d\ n_\e k_\ _Xe[ i\Zfe(
jkilZk`fe `j X`d\[ efk fecp X k k_\ ]leZk`fe Ylk Xk
k_\ Xgg\XiXeZ\ f] k_\ _Xe[ fi ]`e^\ij Xj n\cc' n\
nflc[ gifYXYcp efk lj\ X jb`e ]cXg Xe[ X Yfe\
^iX]k ]fi k_\ cfjj f] k_ldY' Y\ZXlj\ k_`j e\n
k_ldY _Xj ef eX`c Xe[ k_\ XZ_`\m\[ j\ej`k`m`kp `j
dlZ_ cfn\i k_Xe k_\ j\ej`k`m`kp f] kiXej]\ii\[ kf(
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@`^) ,5 N iXld Xk`Z cfjj f] [fijXc Xgfe\lifj`j Xe[ f] jb`e
Zfm\i f] k_\ .i[ ]`e^\i Xe[ X [\mXjkX k`e^ `e alip

f] k_\ -e[ ]`e^\i)

@`^) -5 B Xim\j k`e^ f] X m\eflj ]cXg fe k_\ ]fi\Xid )

@`^) .5 B Xim\j k`e^ f] X m\eflj ]cXg fe k_\ ]fi\Xid )

@`^) /5 N_\ 2k_ gfjkfg\iXk`m\ [Xp Z_XiXZk\ i`q\[ Yp
X Ylccflj jkX^\)

@`^) 05 @leZk`feXc i\ jl ck / d fek_j X ]k\ i jli^\ip) M\Zfe[Xip
i\ZfejkilZk`fe f] k_\ -e[ ]`e^\i Yp X kiXe jg cXe kX k`f e f]

X kf\ nXj g\i]fid\[ cXk\i)

7TeR TYZcfcXZRV a]RdeZTRV 4



@`^) 15 @leZk`feXc i\ jl ck / d fek_j X ]k\ i jli^\ip) M\Zfe[Xip @`^) ,+5 ; kiXld Xk`Z cfjj f] k`jjl\j fe k_\ k_ld Y f] k_ \ i`^_ k
i\ZfejkilZk`fe f] k_\ -e[ ]`e^\i Yp X kiXe jg cXe kX k`f e f] X kf\ _Xe[ ) @ifd k_\ jb\c\k i\d X`e\[ fecp k_ \ YXj`j f] k_\ gifo`(

n Xj g\i]fid\[ cXk\i) d Xc g_XcXeo)

R

@`^) 25 > \mXjkXk`fe f] k_ \ c\]k _ Xe[ Yp X kiX `e ) =fe[`k`fe
X]k\ i k_\ \oZ`j`fe f] Zfeklj\[ k`jjl\j)

@`^) 35 N_\ _ Xe[ `j Zfm\i\[ n `k_ X ]cXg ]ifd k_\ ^if`e d \Xjl(
i`e ^ ..o,1 Zd Xe[ n `k_ X jd Xcc jb`e ^iX]k fe k_\ n i`jk)

@`^) 45 N_\ ]leZk`fe nXj jXk`j]XZkfip)

@`^) ,,5 N_\ X i\X f] k_ \ ]cXg ]ifd k_ \ ^ i\X k kf\)

@`^) ,-5 B Xim\jk`e^ f] k_ \ ]cXg Zfe kX `e `e^ k_ \ jb\c\k
f] k_ \ k_ld Y' [fijXc jb`e ' k_\ eX`c' [ `^ `kXc e\im\j' m\jj\cj

Xe[ k\e[fej)

@`^) ,.5 Cdd \[`Xk\cp X ]k\ i i\ZfejkilZk`fe )
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@`^) ,/ L \jl ck X ]k\ i 3 dfek_j) @`^) ,05 @leZk`feXc i\ jl ck X ]k\ i 3 dfek_j) H\Zifj`j f] k_\ [\i(
d Xc jkld Y f] k_\ k_ld Y' Xe[ k_ l j flkj`[\ f] k_ \ kiXe jg cXe k\[
]cXg' nXj Zfm\i\[ n `k_ Xe le `g\[leZl cX k\[ Xe[ klYlc`p\[ Xo`(

cX i ]cXg)

\j) Q\ nflc[ Xcjf c`b\ kf gf`ek flk k_\ gfjj`Yc\ L?@?L?H=?M
Zfdgc`ZXk`fej `e k_\ _\Xc`e^ f] X k_ldY jb\c\kfe
gcXZ\[ `ekf X jb`e ]cXg' n_\e k_\ k_ldY Zflc[ efk ' # M `igX ;jbf(M\caXmXXiX5 ?d\i^\eZp ]cXg kiXe j]\ ij ) =fe(
Y\ i\gcXek\[' Xj `k _Xgg\e\[ `e fe\ ZXj\) ^i\jj CJLMGX[i`[9Dle\ ,44-(

1LLYMZZ NWY KWYYMZXWVLMVKM0 :$ EMZMTp
4MX[" W N @ TIZ[QK B\YOMY`

2MYSW]I )*
,'( && 2YVW

3aMKP AMX\JTQK

?DIJHK9J?EDI JE 7KJ>EHI

1L]J 3QR[^[PRJN @UJ\]RLJN" eYV Z_eVc_ReZ`_R] [`fc_R]
`W a]RdeZT dfcXVcj& Zd afS]ZdYVU Z_ ;_X]ZdY W`fc eZ^Vd R jV'
Rc( <`c afS]ZTReZ`_ RcV RTTVaeVU RceZT]Vd UVR]Z_X hZeY
ac`S]V^d `W a]RdeZT& cVT`_decfTeZgV R_U RVdeYVeZT dfcXVcj&
TcR_Z`WRTZR] dfcXVcj& YR_U dfcXVcj& ^ZTc`dfcXVcj& Sfc_d
R_U R]]ZVU ScR_TYVd " T]Z_ZTR]& ]RS`cRe`cj& ViaVcZ^V_eR]
defUZVd#5 eYVj ^fde SV dfS^ZeeVU Z_ ;_X]ZdY `c 9kVTY ]R_'
XfRXV( JYVj ^fde SV `cZXZ_R] R_U _`e acVgZ`fd]j afS]ZdY'
VU V]dVhYVcV(

AZ_U]j dV_U j`fc ^R_fdTcZaedQe` eYV W`]]`hZ_X RU'
UcVdd4 1L]J 3QR[^[PRJN @UJ\]RLJN" m[XKd[X_J +&"'&& )*
@[JP^N '&" 3cNLQ ANY^KURL$

JYV ^R_fdTcZae ^fde SV ejaVhcZeeV_ Z_ eh` T`aZVd "+
`cZXZ_R] a]fd + T`aj#& `_V aRXV aVc dYVVe& hZeY U`fS]V'
daRTZ_X SVehVV_ eYV ]Z_Vd& 0* ejaVd aVc ]Z_V R_U _` ^`cV
eYR_ -* ]Z_Vd aVc aRXV( JYVcV dY`f]U _`e SV ^`cV eYR_ WZ'
gV T`ccVTeZ`_d Sj YR_UhcZeZ_X aVc ^R_fdTcZae( JYV Z_deZ'
efeV hYVcV eYV RfeY`cd h`c\& eYV eZe]V `W eYV RceZT]V R_U
eYV Wf]] _R^V `W eYV RfeY`c "`W RfeY`cd#& ^fde SV deReVU

`_ eYV WZcde aRXV( 7]] `eYVc aRXVd dY`f]U SV _f^SVcVU
T`_dVTfeZgV]j( JYV df^^Rcj hZeY \Vj h`cUd& eYV cVWVc'
V_TVd Z_ R]aYRSVeZT `cUVc RTT`cUZ_X e` eYV dfc_R^V `W
eYV WZcde RfeY`c R_U eYV ]VXV_U e` eYV <ZXfcVd RcV e` SV
hcZeeV_ VRTY `_ R dVaRcReV aRXV R_U RUUVU e` S`eY T`aZ'
Vd `W eYV ^R_fdTcZae( JYV RUUcVdd `W eYV ^RZ_ RfeY`c
dY`f]U SV XZgV_ Re eYV S`ee`^ `W eYV HVWVcV_TVd( JYV a]R'
TV hYVcV eYV JRS]Vd RcV e` SV Z_dVceVU& ^fde SV ^Rc\VU
Z_ aV_TZ] `_ eYV ^RcXZ_ `W eYV eVie( <ZXfcVd RcV e` SV dV'
aRcReV R_U _`e RWWZiVU Z_ eYV eVie( E_ eYV SRT\ `W VRTY
<ZXfcV& eYV RfeY`c Zd cVbfVdeVU e` hcZeV Z_ d`We aV_TZ] YZd
_R^V& eYV dY`ce eZe]V `W eYV aRaVc R_U eYV T`_dVTfeZgV
_f^SVc `W eYV Z]]fdecReZ`_ hZeY R_ Rcc`h Z_UZTReZ_X eYV e`a
`W eYV <ZXfcV( FY`e`XcRaYd ^fde SV T]VRc& hZeY X``U T`_'
ecRde R_U `W R T`_gV_ZV_e dZkV( 9`]`fc aY`e`XcRaYd RcV
RTTVaeVU W`c cVac`UfTeZ`_ Rd hV]]( JYV JRS]Vd R_U =cRaYd
dY`f]U SV ]Z_VU hZeY ?_UZR_ Z_\ `_ hYZeV aRaVc d` Rd e`
^R\V eYV^ hV]] cVRURS]V( JVie Z_ <ZXfcVd dY`f]U SV Rg`Z'
UVU5 Ze Zd acVWVcRS]V e` fdV dj^S`] R& S& T& `c +& ,& - R_U

@LKPFKQBA LK M$ %'
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79J7 9>?HKH=?7; FKLIJ?97; -1& & +33/& aa( +, ' +0

<H;; 9HEII B;= <B7F 7I 7 C;J>E:
E< H;9EDIJHK9J?ED E< IE<J J?IIK;I :;<;9JI

5" ;TPCDJ# >" 8PNQ# )" 6DIDCKb# 2" 3KDRDMQJb# 2" :RDGKZJ$

+:VaRce^V_e `W F]RdeZT IfcXVcj R_U UVaRce^ V_ e `W EceY`aVUZTd& -cU CVUZTR] ITY``]&
9YRc]Vd K_ZgVcdZej& FcRXfV& 9kVTY HVafS]ZT

BD==1AH

7feY`cd UV^`_decReV `_ T]Z_ZTR] TRdVd eYV a`ddZSZ]Zej `W cVT`_decfTeZ`_ `W d`We ]VX eZddfVd Sj eYV fdV `W eYV d` TR]'
]VU WcVV Tc`dd W]Ra( JYZd ^VeY`U RaaVRcd e` SV T`_gV_ZV_e Z_ TRdVd hYVcV eYVcV RcV _` dfZeRS]V cVTZaZV_e gVddV]d
hZeYZ_ cVRTY `_ eYV Z_[fcVU ViecV^Zej R_U hYVcV eYV UVWVTe Zd `W dfTY R_ VieV_e eYRe eYV T`_gV_eZ`_R] Tc`dd W]Ra U`'
Vd _`e ac`gZUV dfWWZTZV_e R^`f_e `W eZddfV(

IDB1==5>61BBD>7

7NT[N^c]N 6[NRUJYYNW tKN[][JP^WP JU\ NRW EN[OJQ[NW c^[ ANTXW\][^T]RXW
_XW FNRLQ]NRUNW MN[ DW]N[\LQNWTNU\

5" ;TPCDJ >" 8PNQ )" 6DIDCKb 2" 3KDRDMQJb 2" :RDGKZJ

7_ \]Z_ZdTYV_ <R]]V_ UV^`_decZVcV_ UZV 7fe`cV_ UZV C`X]ZTY\VZeV_ VZ_Vc HV\`_decf\eZ`_ g`_ MVZTYeVZ]V_ UVd K_eVc'
dTYV_\V]d ^Ze <]Z]WV VZ_Vd d`X( WcVZV_ XV\cVfkeV_ BRaaV_d( :ZVdVd LVcWRYcV_ VZX_Ve dZTY SVd`_UVcd Xfe Wfc <R]]V SVZ
UV_ R_ UVc gVc]VekeV_ ;iecV^ZeRe \VZ_V VccVZTYSRcV ;^aWl_XVc'=VWlddV g`cSZ]UV_ f_U h` UVc 7fd^Rdd UVd :VWV\'
eVd d` Xc`dd Zde URdd UVc \]RddZdTYV XV\cVfkeV BRaaV_ _ZTYe UZV SV_oeZXeV =VhVSd^V_XV ]ZVWVc_ \R__(

=Re c\^Q_1 ZVP^\_a^TR^e# S^RR P^\__ SYN]

L\ZfejkilZk`fe f] jf]k c\^ k`jjl\j n`k_ ]i\\
]cXgj' dfjk ]i\hl\ekcp dljZlcXi fi dljZlcf(ZlkX(
e\flj ]cXgj' `j hl`k\ X Zfddfe gifZ\[li\) N_\i\
Xi\ ZXj\j n_\i\ ef jl`kXYc\ i\Z`g`\ek m\jj\cj \o`jk
`e e\`^_Yfli`e^ fi dfi\ [`jkXek i\^`fej f] k_\ [\(
]\Zk) ; gi\i\hl`j`k\ ]fi k_\ lj\ f] m\eflj ^iX]kj ]fi
gifcfe^Xk`fe f] k_\ mXjZlcXi g\[`Zc\ f] k_\ ]cXg `j
X ^ff[ hlXc`kp f] jf]k k`jjl\j k_ifl^_ n_`Z_ k_\j\
m\jj\c ^iX]kj nflc[ gXjj) C] k_`j i\hl`i\d\ek `j
efk ]lc]`cc\[ X ]i\\ Zifjj ]cXg ZXe Y\ lj\[ n`k_ X
mXjZlcXi g\[`Zc\ f] k_\ kiXej]\ii\[ ]cXg XeXjkfdf(
j\[ kf i\Z`g`\ek m\jj\cj fe k_\ fk_\i c\^) >li`e^
k_\ cXjk knf p\Xij n\ _Xm\ \eZflek\i\[ k_i\\ k`(
d\j k_`j kpg\ f] `emfcm\d\ek) ;cc k_i\\ n\i\ ^`icj'
X^\[ ,+ ( ,1 n`k_ Xe `ealip f] k_\ c\^ `e X kiX]]`Z
XZZ`[\ek)

5N_R Hf) , #@`^j) , (0 $

;e \c\m\e(p\Xi(fc[ ^`ic' _ `k Yp kilZb jl]]\i\[ X
j\m\i\ Zilj_ `ealip kf k_\ c\]k c\^ n`k_ Xe fg\e k`(
Y`Xc(]`YlcXi ]iXZkli\) Ie k_\ [Xp f] k_\ XZZ`[\ek'

X[XgkXk`fe fjk\fjpek_\j`j f] k_\ ]iXZkli\ nXj ZXi(
i`\[ flk Xe[ k_\ e\Zifk`Z jf]k k`jjl\j n\i\ [\Yi`(
[\[) Ie k_\ j\Zfe[ [Xp X]k\i k_\ `ealip k_ifdYf(
j`j f] k_\ gifo`dXc gXik f] k_\ gfgc`k\Xc Xik\ip [\(
m\cfg\[) L\m`j`fe f] k_\ Xik\ip Xe[ k_ifd\Zkfdp
n\i\ ZXii`\[ flk Xe[ k_\ ]iXZkli\ nXj jkXY`c`q\[
Yp Xe \ok\ieXc ]`oXk`fe) <\ZXlj\ f] k_\ j\m\i\ Zfe(
klj`fe f] k_\ c\^' `eZcl[`e^ k_\ dX`e mXjZlcXi
kilebj k_\ jb`e Zfm\i e\Zifk`q\[ kf^\k_\i n `k_ X
gXik f] k_\ dljZc\j Xe[ k_\ Yfe\) @ifd k_\ c\m\c
f] k_\ [`jkXc k_`^_ k_\ \oki\d `kp nXj jlggc`\[ fe(
cp Yp ZfcXk\iXc Z`iZlcXk`fe) ;]k\i dlck`gc\ [\Yi`[\(
d\ek k_\ jb`e [\]\Zkj n\i\ i\g\Xk\[cp Zfm\i\[
n`k_ jb`e ^iX]kj) Ie k_\ j`k\ f] k_\ ]iXZkli\ Xe `e(
]\Zk\[ [\]\Zk n`k_ \ogfj\[ k`Y`X fZZlii\[) N_`j
nXj k_\ Zfe[`k`fe `e n_`Z_ k_\ gXk`\ek nXj i\(
Zfdd\e[\[ ]fi X[d`jj`fe kf fli [\gXikd\ek) ;i(
k\i`f^iXg_p Zfe]`id\[ k_\ XYfm\ [\jZi`Y\[ jkXklj
Xe[ Y\ZXlj\ f] k_\ hlXc`kp f] jf]k k`jjl\j gifo`(
dXccp ]ifd k_\ [\]\Zk `k nXj [\Z`[\[ kf lj\ X ]i\\
Zifjj ]cXg) Jfjk\i`fi k`Y`Xc m\jj\cj f] k_\ i`^_k c\^
n\i\ Z_fj\e Xj k_\ i\Z`g`\ek m\jj\cj) N_\ mXjZl(
cXi g\[`Zc\ f] k_\ c\]k cXk`jj`dlj nXj XeXjkfdfj\[
kf i\Z`g`\ek m\jj\cj ( Xik\i`\j Yp d\Xej f] \e[ kf
j`[\' k_\ m\`e \e[ kf \e[) N_\ dljZc\ jliifle[`e^
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=u(

@`^) ,5 ; ,,(p\Xi fc[ ^`ic n `k_ ]iXZ kl i\[ k`Y `X gi`fi kf jli^\ip)

@`^) -5 L X[`f^iXg_j X k k_\ k`d \ f] jli^\ip)

@`^) .5 @ i\\ cX k`jj `d lj [fij` ]cXg n `k_ mXjZl cX i g\[`Zc\ XeXjkf(
dfq\[ kf i\Z`g `\e k m\jj\cj)

@`^) /5 Nnf n\\bj X]k\ i jli^\ip' k_\ d \k_f[ f] `ddfY`c`jXk`fe)

C

@`^) 05 Ie\ p\Xi ]fccfn(lg X ]k\ i i\ZfejklZk`fe)
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k_\ mXjZlcXi g\[`Zc\ nXj jk`kZ_\[ kf k_\ ZXc] dlj(
Zc\j kf Xmf`[ k\ej`fe fe mXjZlcXi XeXjkfdfj\j)
N_\ lejkXYc\ jZXi Xifle[ k_\ [\]\Zk nXj \oZ`j\[
Xe[ k_\ cXk`jj`dlj dljZc\ nXj jgi\X[ `ekf k_`j
gcXZ\) N_\ Yi`[^`e^ fm\i X gXik f] k_\ dljZc\ Zfe(
e\Zk`e^ Yfk_ \oki\d `k`\j nXj ]fid\[ `ekf X klY\
Xifle[ k_\ mXjZlcXi g\[`Zc\ Xe[ Zfm\i\[ Yp X o\(
ef ^iX]k) N_\ gXik f] k_\ dljZc\ ]`cc`e^ lg k_\ [\(
]\Zk nXj Zfm\i\[ Yp X d\j_\[ jb`e ^iX]k) ;]k\i
]fli n\\bj' k_\ mXjZlcXi g\[`Zc\ f] k_\ ]cXg nXj c`(
^Xk\[ Xe[ k_\ Yi`[^`e^ gXik f] k_\ dljZc\ nXj \o(
Z`j\[) N_\ i\dX`e`e^ jli]XZ\ Xi\Xj n\i\ jb`e
^iX]k\[' kff) M`o n\\bj cXk\i n_\e k_\ _\Xc`e^ f]
jf]k k`jjl\j nXj Zfdgc\k\[' k_\ gXk`\ek le[\i(
n\ek X jgfe^`fgcXjkp)

5N_R @\% - #@`^j) 1 ( 3 $

; k_`ik\\e(p\Xi(fc[ ^`ic jl]]\i\[ X Zfd`elk`m\
]iXZkli\ f] k_\ c\]k k`Y`X n`k_ Xe \ok\ej`m\ [\]\Zk
f] jf]k k`jjl\j) N_\ gXk`\ek nXj ki\Xk\[ Xk k_\ [\(
gXikd \ek f] fik_fg\[`Zj f] Xefk_\i _fjg`kXc) N_\
Yfe\ _\Xc\[' j_fik\e\[ Yp j\m\e Zd) ;k k_i\\ hl(
Xik\ij f] k_\ ZiliXc c\e^k_ k_\ jf]k k`jjl\j n\i\
_\Xc\[ Yp d\Xej f] jb`e ^iX]kj) Ce k_\ Xek\i`fi
_Xc] f] k_\ ZiliXc Z`iZld]\i\eZ\ k_\ ^iX]kj _\Xc\[
[`i\Zkcp kf k_\ k`Y`X g\i`fjk' `e k_\ gfjk\i`fi gXik
kf k_\ i\deXekj f] ZXc] dljZc\j) N_\ cfjj f] jf]k
k`jjl\ Zfek`el\[ `e k_\ gifo`dXc [`i\Zk`fe d\[`f(
[fijXcp fm\i k_\ gfgc`k\Xc ]fjjX kf k_\ k_`^_) N_\
gXk`\e k nXj i\]\ii\[ kf fli [\gXikd\ek `e fi[\i
kf i\gcXZ\ k_\ lejkXYc\ jZXi fe k_\ Xek\i`fi j`[\
Y\]fi\ k_\ gcXee\[ gifcfe^Xk`fe f] k_\ k`Y`X) ;ik\(
i`f^iXg_p j_fn\[ k_\ Ycff[ ]cfn fecp k_ifl^_ gf(
jk\i`fi k`Y`Xc Xik\ip' k_\ Zflij\ f] n_`Z_ nXj [\(
]fid\[ Yp jZXii`e^) Ce k_\ Xek\i`fi k`Y`Xc Xik\ip
fecp k_\ j_fik jkldg Zcfj\cp Y\cfn k_\ YiXeZ_`e^
]`ccj lg' ]`YlcXi Xik\ip nXj efk m`jlXc`j\[) <\ZXl(
j\ f] k_\ e\Z\jj`kp f] Xe \ok\ej`m\ k`jjl\ i\Zfe(
jkilZk`fe n\ lj\[ k_\ ]i\\ cXk`jj`dlj [fij` ]cXg
kiXej]\i' k_\ mXjZlcXi g\[`Zc\ f] n_`Z_ nXj XeX(
jkfdfj\[ kf k_\ gfgc`k\Xc m\jj\cj) N_\ gfjkfg\iX(
k`fe Zflij\ nXj Zfdgc`ZXk\[ Yp m\`e k_ifdYfj`j)
P\eflj XeXjkfdfj`j nXj i\j\Zk\[ Xe[ X jlYjk`k`(
fe Yp X m\eflj ^iX]k nXj g\i]fid\[) Ce jg`k\ f] `k
k_\ ]cXg ]X`c\[) ;]k\i k_\ e\Z\jXip cfZXc Xe[ ^\e\(
iXc gi\gXiXk`fe n\ [\Z`[\[ kf lj\ k_\ jXd\ ]cXg
]ifd fggfj`k\ j`[\ Xj X ]i\\ Zifjj c\^ ]cXg) M`d`(
cXicp Xj `e ZXj\ Hf) , n\ lj\[ gfjk\i`fi k`Y`Xc m\j(
j\cj ]ifd k_\ fk_\i c\^ Xj i\Z`g`\ek m\jj\cj n`k_
k_\ jXd\ kpg\ f] mXjZlcXi XeXjkfdfj`j) MkXY`c`qX(
k`fe f] k_\ \oki\d`k`\j `e k_\ i\hl`i\[ gfj`k`fe
nXj gifm`[\[ Yp \ok\ieXc ]`oXk`fe) N_\ kiXej]\i(
i\[ dljZc\ nXj Zfm\i\[ Yp X d\j_\[ jb`e ^iX]k)
@l ik_\i Zflij\ nXj n`k_flk Zfdgc`ZXk`fej Xe[ X](
k\i / n\\bj k_\ mXjZlcXi g\[`Zc\ Xe[ k_\ ]cXg n\i\
[`jZfee\Zk\[) ?ok\ieXc ]`oXk`fe nXj i\dfm\[ Xe[
k_\ jb`e ^iX]k`e^ f] k_\ i\dX`e`e^ jb`e [\]\Zkj
nXj Zfdgc\k\[) ;]k\i _\Xc`e^ k_\ gXk`\ek nXj i\(
]\ii\[ YXZb kf k_\ [\gXikd\ek f] fik_fg\[`Zj ]fi
gcXee\[ k`Y`Xc gifcfe^Xk`fe)

U

@`^) 15 ;gg\Xi\eZ\ f] k_\ \o ki\d `kp gi`fi kf jli^\ip)

@`^) 25 @i\\ ]cXg n iXgg\[ Xe(fle[ k_\ gifo`dXc k`Y `X)

C
@`^) M5 ? c^ `e d fek_j klcclm) (lg X]k\ i i\ZfejkilZk`fe )
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; j`ok\\e(p\Xi(fc[ ^`ic jl]]\i\[ X hlX[ilgc\
]iXZkli\ f] k_\ g\cm`j' X j\m\i\ Zilj_ `ealip f] k_\
i`^_k c\^ n`k_ XdglkXk`fe f] k_\ ]`YlcXi gXik f]
kXclj' ZXcZXe\lj Xe[ jlgiXdXc\fcXi ]iXZkli\ f]
k_\ ]`YlcX) M`d`cXicp c`b\ `e k_\ gi\m`flj ZXj\j'
k_\ `ealip nXj jl]]\i\[ `e X kiX]]`Z XZZ`[\ek) Cd(
d\[`Xk\cp X]k\i k_\ XZZ`[\ek' [\Yi`[\d\ek f]
Zc\Xicp [\m`kXc`q\[ k`jjl\j nXj g\i]fid\[ kf^\k(
_\i n`k_ Xe Xik_if[\j`j f] k_\ kXcfZiliXc af`ek) Ie
k_\ j\Zfe[ [Xp' X]k\i jkXY`c`qXk`fe f] _\i ^\e\iXc
Zfe[`k`fe' X iX[`ZXc [\Yi`[\d\ek nXj g\i]fid\[
n_\e efe(m`XYc\ gXikj f] jfc\lj ^XjkifZe\d`lj
g\ife\Xc dljZc\j Xe[ knf k_`i[j f] k`Y`Xc`j Xek\i`(
fi dljZc\ n\i\ \oZ`j\[) ;ek\i`fi k`Y`Xc m\jj\cj n\(
i\ Zilj_\[ Xcfe^ k_\`i n_fc\ c\e^k_' ]`YlcXi m\j(
j\cj `e k_\ cfn\i knf k_`i[j f] k_\ c\^) N_\ m\jj\c
jlggcp f] k_\ ]ffk nXj gifm`[\[ fecp Yp k_\ gfjk\(
i`fi k`Y`Xc mXjZlcXi g\[`Zc\) >XdX^\ kf k_\ e\im(
flj kilebj Zfii\jgfe[\[ kf k_\ mXjZlcXi [XdX^\)
;]k\i e\Zi\Zkfdp k_\ X) ]`YlcXi`j jkldg nXj `jfcX(
k\[ n`k_ `kj ZfeZfd`kXek m\`ej `e k_\ gifo`dXc
gX ik f] k_\ c\^) N_\ Zilj_\[ gXik f] k_\ m\jj\cj
nXj i\j\Zk\[) N_\ mXjZlcXi g\[`Zc\ f] k_\ ZfdY`(
e\[ cXk`jj`dlj(j\iiXklj ]cXg nXj XeXjkfdfj\[ kf
k_\j\ i\Z`g`\ek m\jj\cj) N_\j\ kiXej]\ii\[ dlj(
Zc\j n\i\ lj\[ ]fi Zfm\i`e^ k_\ [\]\Zk fe k_\ Xek\(
i`fi jli]XZ\ f] k_\ c\^' n_\i\ k_\ Yfe\ nXj \ogf(
j\[) ;]k\i k_\ XeXjkfdfj\j n\i\ k\id `eXk\[' k_\
Ycff[ jlggcp kf k_\ ]i\\ ]cXg nXj hl`Zbcp i\\jkXY(
c`j_\[ Xe[ k_\ ]cXg nXj Zfm\i\[ Yp o\ef^iX]kj) Ce
jg`k\ f] k_\ ^ff[ Ycff[ ]cfn k_ifl^_ k_\ mXjZlcXi
g\[`Zc\ Zfekifc\[ i\^lcXicp Yp >fggc\i k_\ kiXe j(
]\ii\[ dljZc\j ^iX[lXccp e\Zifk`q\[ ]ifd g\i`g_\(
ip Xe[ n`k_`e knf n\\bj fZZlii\[ X e\Zifj`j f]
k_\`i n_fc\ \ok\ek) MlYj\hl\ekcp kf k_\ [\Yi`[\(
d\ek Xe[ gi\gXiXk`fe f] k_\ [\]\Zk X ]i\\ Zifjj
]cXg kiXej]\i nXj g\i]fid\[ X]k\i ]fli n\\bj) ;
ZfdY`e\[ cXk`jj`dlj(j\iiXklj ]cXg ]ifd k_\ fggf(
j`k\ j`[\ nXj kiXej]\ii\[ kf k_\ j`k\ f] k_\ [\]\Zk)
N_\ cXk`jj`dlj nXj Z`iZlcXicp niXgg\i Xifle[ k_\
\ogfj\[ k`Y`X Xe[ ]`YlcX' j\iiXklj Zfm\i\[ k_\
fg\e\[ kXcfZiliXc af`ek) =fddfe mXjZlcXi g\[`Zc\
f] Yfk_ dljZc\j nXj XeXjkfdfj\[ kf k_\ jXd\ i\(
Z`g`\ek m\jj\cj f] k_\ fk_\i c\^ Xj `e gi\m`flj ZX(
j\j) @`oXk`fe f] \oki\d`k`\j nXj X^X`e gifm`[\[ Yp
\ok\ieXc ]`oXk`fe) ;]k\i k\e [Xpj k_\ dljZc\j n\i\
Zfm\i\[ Yp d\j_\[ jb`e ^iX]kj) Q`k_ i\^Xi[ kf k_\
Z_XiXZk\i f] k_\ `ealip Xe[ k_\ hlXc`kp f] k_\ i\(
dX`e`e^ k`jjl\j' k_\ Yi`[^`e^ f] Yfk_ \oki\d`k`\j
Zfek`el\[ ]fi j`o n\\bj) ;]k\i [`jZfee\Zk`e^ f]
k_\ ]cXg Xe[ c`^Xk`fe f] k_\ mXjZlcXi g\[`Zc\' Zfe(
j`[\iXYc\ Yc\\[`e^ ]ifd k_\ dljZc\ \[^\ fZZlii\[
Xk k_\ j`k\ f] [`jZfee\Zk`fe) L\dX`e`e^ jli]XZ\j
n\i\ Zfm\i\[ Yp jb`e ^iX]kj)

@`^) 45 ;mlcj`fe `e alip `e X ,1(p\Xi fc[ ^`ic)

@`^) ,+5 Nnf n\\bj cX k\ i X ]k\ i d lck`g c\ [\Yi`[\d \ekj)

@`^) ,,5 @fli n\\bj X]k\ i `e alip X k k_\ k`d \ f] i\ZfejkilZk`fe )

@`^) ,-5 @i\\ cX k`jj`d lj [fij` Xe[ j\ iiX kl j Xe k\ i`f i dljZc\
]cXg _Xim\jk\[ )
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@`^) ,.5 N_\ dljZc\j jlim`m\[ Xe[ X d \j_ jgc`k(k_ `Zbe\jj
jb `e ^ iX ]k nXj Xggc`\[)

@`^) ,/5 M`o n\\bj X ]k\ i fg\iXk`fe k_\ mXjZl cXi g\[`Zc\ nXj c`(
^X k\[ Xe[ Yi`[^ `e^ j\^d \ek f] k_ \ dljZc\ i\j\Zk\[)

@`^) ,05 N_i\\ d fek_j ]fccfn(lg X ]k\ i i\ZfejklZk`fe )

5A@5>GE;A@

@i\\ ]cXg kiXej]\i Yp d\Xej f] k_\ Zifjj ]cXg
Xccfnj kf kiXej]\i jl]]`Z`\ek Xdflek f] k`jjl\ kf
k_\ j`k\ n_\i\ `k `j i\hl`i\[ `e ZXj\j n_\i\ k_\i\
Xi\ ef jl`kXYc\ i\Z`g`\ek m\jj\cj `e k_\ m`Z`e`kp f]
k_\ [\]\Zk Xe[ k_\ lj\ f] mXjZlcXi ^iX]k `j efk gf(
jj`Yc\ Y\ZXlj\ f] k_\ gffi hlXc`kp f] jf]k k`jjl\j
jliifle[`e^ k_\ [\]\Zk)

D787D7@57E

,) =_\e T_fe^(n\`' SXe^ >fe^(pl\' = _Xe^ >`(j_\e^5
G `Zifjli^\ip) M_Xe^_X` MZ`\ek`]`Z Xe[ N\Z_e`ZXc JlY c`j_\ij'
Mgi`e^\i P\icX^' <\ic`e ' B \`[\cY\i^' H\n Sfib' ,43-)

-) <leZb\' B) D )5 G `Zifjli^\ip) N iXejg cXe kX k`fe (L \g cXe (
kXk`fe ) F\X Xe[ @\Y`^\i' J_`cX[\cg_`X*Ffe[fe' ,44,)

.) M_Xn' Q) Q)' B `[Xc^f' >) ;)5 G `Zifjli^\ip `e N iXld X)
G flek E`jZf' H\n Sfib' @ l kl iX JlY c`j_ `e^ =f)' ,423)

/) Nmi[\b' G)' E c\k\ejbä' D )' J ifj' T)' M k\_ cub ' D)5 ;e \o(
k\ej`m\ [\]\Zk fe k_ \ k`Y `X Zfm\i\[ Yp X ]i\\ Zifjj ]cXg lj`e^ d)
cX k`jj`d lj [fij`) ;ZkX =_`i) J cXjk)' ./5,/.(,/2' ,44-)

1LLYMZZ NWY KWYYMZXWVLMVKM0 WW =$ C]YLMS
BYWJbYW]I +&

'&& )* @YIO\M '&
3aMKP AMX\JTQK
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?DJ;HD7B C7CC7HO L;II;BI 7I H;9?F?;DJ
L;II;BI JE J>; <H;; JH7C <B7F

)" 6DIDCKb 5" ;TPCDJ 2" 3KDRDMQJb >" 8PNQ

:VaRce^V_e `W F]RdeZT R_U HVT`_decfTeZgV IfcXVcj& -cU CVUZTR] <RTf]ej&
9YRc]Vd K_ZgVcdZej& FcRXfV& 9kVTY HVafS]ZT

BD==1AH

<`c eYV cVT`_decfTeZ`_ `W eYV ScVRde RWeVc ^RdeVTe`^j& Ze Zd a`ddZS]V e` fdV eYV Z_eVc_R] ^R^^Rcj RceVcj R_U gVZ_
Rd cVTZaZV_e gVddV]d( JYV RfeY`cd T`_dZUVc eYVZc ViaVcZV_TV R_U d`^V _Vh \_`h]VUXV XRZ_VU `_ eYV SRdZd `W /-
TRdVd( JYVj ecj e` ac`^`eV eYV Z_UZdafeRS]V RUgR_eRXVd `W eYV fdV `W eYV ^V_eZ`_VU cVTZaZV_e gVddV]d(

IDB1==5>61BBD>7

CQX[JLRLJ RW]N[WJ 7NOd\\N JU\ 1WWJQVNPNOJ\\N O^[ MNW O[NRNW CA1= <JYYNW

)" 6DIDCKb 5" ;TPCDJ 2" 3KDRDMQJb >" 8PNQ

;d Zde ^`X]ZTY& UZV JY`cRTZTR Z_eVc_R =VWlddV R]d 7__RY^VXVWRddV SVZ UVc 8cfdecV\`_def\eZ`_ _RTY UVc CRdeV\e`'
^ZV kf gVchV_UV_( :ZV 7fe`cV_ eVZ]V_ ZYcV ;c\V_e_ZddV ^Ze& UZV dZV _RTY UVc :fcTYWfYcf_X g`_ /- d`]TYV_ ;Z_XcZW'
WV_ XVhR__V_( ;Z_ZXV f_SVdecVZeSRcV L`ceVZ]V hVcUV_ Vc]RfeVce& UZV dZTY Rfd UVc MRY] UZVdVc 7__RY^VXVWWRddV
VcXVSV_(

=Re c\^Q_1 O^RN_` ^RP\[_`^aP`V\[# S^RR FD3? SYN]# ^RPV]VR[` V[`R^[NY ZNZZN^e bR __R Y_

Ce k_\ gcXjk`Z Xe[ i\ZfejkilZk`m\ jli^\ip'
Xdfe^ X mXi`\kp f] fg\iXk`fe df[\j' k_\ i\Zfe(
jkilZk`fe f] Yi\Xjk `e k_\ ]fid f] X NL;G ]cXg Xc(
i\X[p fZZlg`\j `kj ]`id gcXZ\) Ce ZfdgXi`jfe kf
k_\ i\ZfejkilZk`fe f] k_\ Yi\Xjk Yp d\Xej f] X g\(
[`Zc\[ NL;G ]cXg' k_\ ]i\\ kiXej]\i i\gi\j\ekj j\(
m\iXc X[mXekX^\j) N_\ fg\iXk`fe `j c\jj \ok\ej`m\'
`j XZZfdgXe`\[ Yp X c\jj\i Ycff[ cfjj' Xe[ gifm\j
`kj\c] Y\kk\i kf jXm\ k_\ XY[fd`eXc nXcc k`jjl\)
BXim\jk\[ ]cXg `j n\cc g\i]lj\[) >\gXikd\ekj `e
n_`Z_ ]i\\ k`jjl\ kiXej]\ij Xi\ Y\`e^ g\i]fid\['
ljlXccp gi\]\i k_\ i\ZfejkilZk`fe f] k_\ Yi\Xjk Yp
d\Xej f] k_\ ]i\\ NL;G ]cXg Xj ZfdgXi\[ kf k_\
g\[`Zc\[ fe\)

; Zfej`jk\ek XeXkfd`ZXc Zflij\' ^ff[ j`q\
dXkZ_' Xe[ _`^_ Ycff[ ]cfn iXk\ `ejli`e^ i\c`XYc\
`e]cfn Xe[ flk]cfn Xi\ [\Z`j`m\ `e k_\ j\c\Zk`fe f]
i\Z`g`\ek m\jj\cj) N_fiXZf[fijXc Xik\ip Xe[ m\`e'
kf^\k_\i n`k_ k_\ `e k\ieXc dXddXip m\jj\cj ]lc]`c
k_\j\ fYa\Zk`m\j Xe[' ljlXccp' Xi\ Y\`e^ lj\[)

@fi k_\ ]`ijk k`d\' k_\ [`jj\Zk`fe f] k_\ `e k\i(
eXc dXddXip ]fi `kj lj\ `e k_\ ]i\\ NL;G ]cXg
kiXej]\i' nXj [\jZi`Y\[ Yp M_Xn) ;k fli [\gXi(
kd\ek' X]k\i j\m\iXc jlZZ\jj]lccp g\i]fid\[ Yi\(
Xjk i\ZfejklZk`fej' k_\ lj\ f] k_fj\ m\jj\cj _Xj
Y\\e X[fgk\[ Xj k_\ d\k_f[ f] Z_f`Z\) Q`k_ i\j(
g\Zk kf k_\ ]XZk k_ X k fli [\gXikd \ek Xgg\Xij kf Y\

fe\ Xdfe^ k_fj\ iXi\ [\gXikd\ekj k_ X k _Xm\
X[fgk\[ k_\ lj\ f] k_\ `ek\ieXc dXddXip Xj k_\
i\Z`g`\ek m\jj\cj' n\ kXb\ k_\ c`Y\ikp kf gi\j\ek
k_`j \og\i`\eZ\ kf fli i\X[\ij' Xe[ kf jl^^\jk kf
k_\d j\m\iXc ]lik_\i `[\Xj)

<p d\Xej f] X jl`kXYc\ j\c\Zk\[ \oZ`j`fe f] k_\
dXjk\Zkfdp jZXi Xe[ X]k\i k_\ dfY`c`jXk`fe f] k_\
jb`e Xe[ k_\ jlYjb`e k`jjl\' n\ ]fid k_\ iffd ]fi
k_\ kiXej]\i f] k_\ NL;G ]cXg) ;]k\i _Xm`e^ g\i(
]fid\[ X Yclek [`jj\Zk`fe f] k_\ g\ZkfiXc dljZc\'
X k_ `i[ fi ]flik_ f] k_\ ZfjkXc ZXik`cX^\ `j i\j\Zk\[
]ifd `kj g\i`Z_fe[i`Xc Y\[) N_\ [`Xd\k\i f] k_\
`ek\ieXc dXddXip Xik\ip `j jkXYc\ Xe[ m\ip Xg(
gifgi`Xk\ `e k_\ `ek\iZfjkXc jgXZ\ CC Xe[ CCC) Ce
dfjk ZXj\j' `e k_\ `ek\iZfjkXc gXik CC `k `j gfjj`Yc\
kf ]`e[ X m\`e f] jl`kXYc\ j`q\' `e k_\ `ek\iZfjkXc
gXik CCC \m\e knf XZZfdgXep`e^ m\`ej f] le\hlXc
[`Xd\k\i) L\Z`g`\ek m\jj\cj Xi\ kf Y\ [`jj\Zk\[
]ifd k_\ jliifle[`e^ k`jjl\ Xe[ jdXcc mXjZlcXi
YiXeZ_\j Xi\ kf Y\ c`^Xk\[) ?ogfjli\ f] i\Z`g`\ek
m\jj\cj `j Zfem\e`\ekcp ]\Xj`Yc\' _fn\m\i' k_\ XeX(
jkfdfj`j \e[ kf \e[ `dg\[\j k_\ Yi\Xk_`e^ \oZli(
j`fe f] k_\ Z_\jk nXcc) N_\ Xik\i`Xc XeXjkfdfj`j `j
le\m\ek]lc) Ce dfjk ZXj\j' k_\ Zfdd`kXek m\`ej
ljlXccp _Xm\ m\ip k_ `e nXccj' e\m\ik_\c\jj' X k c\(
Xjk fe\ f] k_\d ZXe ]`^li\ Xj k_\ i\Z`g`\ek m\`e)
Ce k_\ gi\j\eZ\ f] knf Zfdd`kXek m\`ej' n\ [f
fli Y\jk kf Zfdgc\k\ k_\ XeXjkfdfj`j f] Yfk_ f]
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k_\d n`k_ k_\ XZZfdgXep`e^ [\\g \g`^Xjki`Z `e]\(
i`fi Xik\ip m\`ej)

;j f] k_ `j ni`k`e^ 0. ]i\\ NL;G ]cXgj ]fi Yi\(
Xjk i\ZfejkilZk`fe _Xm\ Y\\e g\i]fid\[ Xk fli [\(
gXikd\ek) N_\ k_fiXZf[fijXc Xik\ip Xe[ m\`e _X(
m\ Y\\e lj\[ fecp `e fe\ `ejkXeZ\) Ck nXj `e k_\
ZXj\ f] Xe `dd\[`Xk\ Yi\Xjk i\ZfejkilZk`fe) Ce k\i(
eXc dXddXip Xj k_\ i\Z`g`\ek m\jj\cj n\i\ X[fg(
k\[ `e Xcc fk_\i `ejkXeZ\j) ;j kf k_\ hlXc`kp f] k_\
i\Z`g`\ek m\jj\cj5 j\m\iXc k`d\j' n\ ZXd\ XZifjj X
jki`b`e^ ]iX^`c`kp f] k_\ `ek`dX f] k_\ `ek\ieXc
dXddXip Xik\ip' k_ X k i\hl`i\[ dXo`dXc ZXlk`fe)
N_\ m\eflj nXcc lj\[ kf Y\ m\ip k_`e' Ylk `e Xcc
ZXj\j' `k nXj gfjj`Yc\ kf lj\ Xk c\Xjk fe\ f] k_\ m\(
`ej Xj k_\ i\Z`g`\ek m\`e) Q`k_`e k_\ ^iflg f] 0.
]cXgj g\i]fid\[' fe\ ]X`c\[) Ck _Xgg\e\[ [l\ kf
k_\ m\`e k_ifdYfj`j) Hfk \m\e k_\ kiXejgfj`k`fe
f] k_\ m\`e [iX`eX^\ f] k_\ ]cXg kf k_\ \ok\ieXc al (
^lcXi m\`e Yp d\Xej f] m\`e ^iX]k [`[ jlZZ\\[ kf
i\jkfi\ k_\ g\i]lj`fe f] k_\ ]cXg) Q\ _Xm\ fYj\i(
m\[ ]`m\ g\i]lj`fe Zfdgc`ZXk`fej i\hl`i`e^ i\ \o(
gcfiXk`fe) Ce dfjk ZXj\j' k_\p dXe`]\jk\[ k_\d (
j\cm\j n `k_`e k_i\\ _flij gfjkfg\iXk`m\cp) N_\p
_Xm\ Xi`j\e [l\ kf k_\ b`eb`e^ fi [l\ k_\ Zfd(
gi\jj`fe f] k_\ g\[`Zc\) ;]k\i `kj i\gcXZ\d\ek' k_\
g\i]lj`fe f] k_\ ]cXg i\(\jkXYc`j_\[ `kj\c] Xe[ k_\
]cXg jlim`m\[ `e `kj \ek`i\kp) ;k k_\ [`jj\Zk`fe f]
i\Z`g`\ek m\jj\cj' n\ ZXlj\[ ef ge\ldfk_fiXo)
;]k\i _\Xc`e^' k_\ i\j\Zk\[ ZfjkXc ZXik`cX^\ ZXlj\[
ef [`]]`Zlck`\j kf k_\ gXk`\ekj) Ili gi\j\ek \og\i`(
\eZ\ n`k_ k_\ lj\ f] k_\ `e k\ieXc dXddXip Xik\(
ip Xe[ m\`ej Xj k_\ i\Z`g`\ek m\jj\cj Xi\ m\ip ^f(
f[ Xe[ Yi`e^ XYflk j\m\iXc ]le[Xd\ekXc X[mXekX(
^\j) N_\`i XeXkfd`Z Zflij\ `j Zfej`jk\ek) Ck ZXeefk
Y\ [XdX^\[ [li`e^ k_\ dXjk\Zkfdp) N_\ `e]cfn kf
k_\ ]cXg k_ifl^_ k_\ `ek\ieXc dXddXip Xik\ip `j
\oZ\cc\ek' Xe[ k_\ flk]cfn k_ifl^_ \`k_\i fe\ fi
knf XZZfdgXep`e^ m\`ej `j i\c`XYc\) N_\ XeXjkf(
dfj`j Y\kn\\e k_fj\ m\jj\cj Xe[ k_\ m\jj\cj f]
k_\ g\[`Zc\ dXp Y\ Zfej`[\i\[ Xj k\Z_e`ZXccp [\(
dXe[`e^) Bfn\m\i X jXk`j]XZkfi`cp cfe^ Xe[ jl`(
kXYcp gfj`k`fe\[ g\[`Zc\ Xjjli\j ]lccp ]i\\ gcXZ\(
d\ek Xe[ j_Xg`e^ f] k_\ ]cXg) ; dXo`dld \jk_\(
k`Z Xe[ ]leZk`feXc i\jl ck f] k_\ \ek`i\ Yi\Xjk i\(
ZfejkilZk`fe `j k_\e k_\ Y\jk i\nXi[ kf lj ]fi fli
\e[\Xmfli)

@`^) ,5 Gf[\c`e^ k_ \ Y i\Xj k gfZb\k n `k_ k_\ i\j\Zk\[ ZfjkXc
ZXik`cX^\ Xe[ k_\ \ogfj\[ i\Z`g `\e k m\jj\cj)

@`^) -5 N_\ XeXjkfd fj\j Y\kn \\e k_\ i\Z`g `\e k m\jj\cj
Xe[ k_\ m\jj\cj f] k_\ g\[`Zc\)

@`^) .5 N_\ X[mXe kX^\j f] k_\ gcXZ\d \ek
f] k_\ g\[`Zc\ Xe[ `kj c\e^k_)

@`^) /5 ; ]l ik_ \ i ZXj\ j_fn `e^ k_\ c\e^ k_ Xe[ k_\
gfj`k`fe f] k_ \ g\[`Zc\ n `k_ `e k_ \ Y i\ X j k gfZb\k)
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@`^) 05 M kX kl j Y\]fi\ k_\ i\ZfejkilZk`fe f] k_\ Yi\Xjk)
@`^) 15 M kX kl j X]k\ i k_\ i\ZfejkilZk`fe f] k_\ Y i\ Xj k Yp d \Xej

f] k_\ ]i\\ NL;G ]cXg' ]ife kX c m`\n)

@`^) 25 M kX kl j X ]k\ i k_\ i\ZfejkilZk`fe f] k_\ Y i\Xj k Yp d \Xej f] k_\ ]i\\ NL;G ]cXg' j`[\ m`\n)

D787D7@57E

,) B X i kiXd g ] = Xic L)' D i ) \ k Xc)5 < i\Xj k L\ZfejkilZk`fe
n `k_ F`m`e^ N`jjl\) LXm\e J i\jj ' H\n Sfib' ,44,)

1LLYMZZ NWY KWYYMZXWVLMVKM0 1TMn >MRMLTp
DUsTMKSb )

'-& && @YIO\M 2
3aMKP AMX\JTQK
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79J7 9>?HKH=?7; FB7IJ?97; -1& +& +33/& aa( ,* ' ,.

9KBJKH;: ;F?:;HC7B 7BBE=H7<JI <EH J>; JH;7JC;DJ
E< :;;F :;HC7B 8KHDI

8" *PVBGR@? 1" :SBGXMDJ# 0" fZGNTX# 2" )CKDP$ 2" 3NLXPJNTY$

+8fc_ 9V_ecV& K_ZgVcdZej >`daZeR]& 8c_` ' 8`Yf_ZTV
,JZddfV 8R_\& CVUZTR] <RTf]ej& CRdRcj\ K_ZgVcdZej& 8c_`& 9kVTY HVafS]ZT

BD==1AH

JYV aRaVc df^^RcZkVd eYV ViaVcZV_TV hZeY eYV Raa]ZTReZ`_ `W Tf]efcVU VaZUVc^R] R]]`XcRWed Z_ eYV ecVRe^V_e `W UV'
Va UVc^R] Sfc_d( ?_ R dVcZVd `W aReZV_ed& Z_T]fUZ_X +* RUf]ed R_U -, TYZ]UcV_ eYZd ^VeY`U R]]`hVU e` ReeRZ_ R_ VaZe'
YV]ZR]ZkReZ`_ Z_ 3* `W UVVa UVc^R] Sfc_d(

JYV RUgR_eRXVd `W eYZd eYVcRaVfeZT ^VeY`U T`_dZde aRceZTf]Rcj Z_ eYV VRc]j VaZeYV]ZR]ZkReZ`_ `W eYV Sfc_e RcVR R_U
eYV ^RZ_eV_R_TV `W R]] gZeR] ]RjVcd `W eYV T`cZf^( JYV cZd\ `W R ecR_d^ZddZ`_ `W Z_WVTeZ`_ Sj eYV ecR_da]R_eReZ`_ `W R]'
]`XcRWed `W ]ZgV Yf^R_ TV]]d TR_ SV ^Z_Z^R]ZkVU Sj \VVaZ_X R]] UZcVTeZ`_d acVdTcZSVU W`c eYV ViR^Z_ReZ`_ `W U`_`cd(

JYV a`ddZSZ]Zej `W Tcj`acVdVcgReZ`_ R_U eYV VRdj ecR_da`ce `W Tf]efcVU VaZUVc^R] R]]`XcRWed cV_UVcd eYV^ RgRZ]RS]V
W`c eYV fdV Rd R _Vh eYVcRaVfeZT ^VeY`U Z_ eYV ecVRe^V_e `W UVVa UVc^R] Sfc_d(

IDB1==5>61BBD>7

2NQJWMU^WP _XW ]RNOMN[VJUNW 2[JWM`^WMNW VR] MNW T^U]R_RN[]NW
NYRMN[VJUNW 1UUX][JW\YUJW]J]NW

9 *PVBGR@ 1" :SBGXMDJ 0" fZGNTX 2" )CKDP 2" 3NLXPJNTX

8Z_ 8VcZTYe fSVc UZV ;cWRYcf_XV_ ^Ze UVc 8VYR_U]f_X g`_ eZVWUVc^R]V_ 8cR_Uhf_UV_ UfcTY UZV 7aa]Z\ReZ`_ g`_
\f]eZgZVceV_ VaZUVc^R]V_ 7]]`ecR_da]R_eReV_( 8VZ VZ_V^ AcR_\V_Xfe g`_ +* ;chRTYdV_V_ f_U -, AZ_UVc_ \`__eV Z_
3* VZ_V ;aZeYV]ZdReZ`_ g`_ eZVWUVc^R]V_ 8cR_Uhf_UV_ VccVZTYe hVcUV_(

Pf UV_ L`ceVZ]V_ UZVdVc 8VYR_U]f_Xd^VeY`UV XVYoce Z_dSVd`_UVcV VZ_V WcfYV ;aZeYV]ZdReZ`_ UVc Mf_U`SVcW]RTYV&
SVZ X]VZTYkVZeZXVc ;cYR]ef_X dl^e]ZTYVc gZeR]V_ \`^a`_V_eV_ UVc eZVWV_ ITYZTYeV_ UVd A`cZf^d( :ZV =VWRYc VZ_Vc ?_'
WV\eZ`_dfSVcecRXf_X SVZ UVc 7]]`ecR_da]R_eReZ`_ g`_ ]VSV_UV_ ^V_dTY]ZTYV_ PV]]V_ UR__ UfcTY UZV decZ\eV ;Z_YR]'
ef_X UVc g`cXVdTYcZVSV_V_ HZTYe]Z_ZV_ Wfc UZV K_eVcdfTYf_XV_ UVc IaV_UVc ^Z_Z^R]ZdZVce hVcUV_(

:ZV C`X]ZTY\VZe VZ_Vc Acj`\`_dVcgZVcf_X f_U UVc VZ_WRTYV JcR_da`ce UVc \f]eZgZVceV_ VaZUVc^R]V_ 7]]`ecR_da]R_eReV
SVZecRXV_ URkf& URdd UZVdV CVeY`UV VZ_ hZc\dR^Vd LVcWRYcV_ kfc ;aZeYV]ZdZVcf_X g`_ eZVWUVc^R]V_ 8cR_Uhf_UV_
URcdeV]]e(

=Re c\^Q_1 Oa^[_# PaY`a^RQ R]VQR^ZNY NYY\T^NS`_# R]V`URYVfN`V\[

; gi\[fd`eXek gXik f] Xcc Yliej Zfej`jkj f] [\(
\g [\idXc Yliej) N_\ j\i`\j f] .+. `e(gXk`\ekj
ki\X k\[ X k k_\ <lie =\eki\ f] k_\ Oe`m\ij`kp Bfj(
g`kXc `e <ief ( <f_le`Z\ `e ,44. `eZcl[\[ -0. `e(
[`m`[lXcj #`)\) 3,)3!$ n_f _X[' Xk c\Xjk gXikcp [\(
\g [\idXc Yliej)

Ilk f] k_`j j\i`\j /-! n\i\ Z_`c[i\e n_f _X[
[\\g [\idXc Yliej ZXlj\[ Yp jZXc[`e^ `e Xj dXep
Xj 4/! #,$)

N_\ ki\X kd \ek f] [\\g [\idXc Yliej ZXe Y\ Xj
]fccfnj

X$ =fej\imXk`m\ k_\iXgp ( Zfej`jk`e^ f] X cfZXc
Xggc`ZXk`fe f] Xek`j\gk`Z f`ekd\ekj #>\idXq`e'
@cXdXq`e\$ Xe[ jlYj\hl\ekcp n`k_ Zfdgfle[j
gifdfk`e^ \g`k_\c`Xc`qXk`fe' dfjkcp ]fi j\m\iXc
n\\bj)

Y$ LX[`ZXc jli^\ip ( Zfej`jk`e^ f] Xe \Xicp iX (
[`ZXc e\Zi\Zkfdp #dfjk kXe^\ek`Xc$ n`k_ X jlY(
j\hl\ek XlkfkiXejgcXekXk`fe f] X [\idf\g`[\idXc
^iX]k)

? `k_\i f] k_\j\ d\k_f[j `j XjjfZ`Xk\[ n`k_ X[(
mXekX^\j Xe[ [`jX[mXekX^\j)

=fej\imXk`m\ k_\iXgp `j iX k_\i gifcfe^\[ Xe[
i\cXk`m\cp gX`e]lc) Ck `j XjjfZ`Xk\[ n`k_ k_\ i`jb f]
nfle[ j\gj`j Xe[ k_\ j\m\iXc n\\bj _\Xc`e^ ZXe
c\X[ kf k_\ [\m\cfgd\ek f] _pg\ik_ifg_`Z jZXi) Ce
Z_`c[i\e #\jg\Z`Xccp `e kf[[c\ij$ k_\ [X`cp lj\ f]
^\e\iXc XeX\jk_\j`X ]fi j\m\iXc n\\bj [li`e^
Z_Xe^\ f] [i\jj`e^ f] k_\ nfle[ `j Xcjf dfjkcp e\(
Z\jjXip)

LX[`ZXc jli^\ip `j hl`Zb\i' Z_\Xg\i Xe[ `j Xj(
jfZ`Xk\[ n`k_ X c\jj\i jki\jj ]fi k_\ gXk`\ek' n`k_
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dfi\ iXg`[ i\jkfiXk`fe f] jb`e Zfm\i) Bfn\m\i' `e
m`\n f] cfe^ k\id i\jlckj [\idf\g`[\idXc ^iX]kj
[f efk gifm`[\ Xe X[\hlXk\ jlYjk`klk`fe f] efidXc
jb`e j`eZ\ k_\p [f efk `eZcl[\ X Zfdgc\k\ [\idXc
Zfdgfe\ek `eZclj`m\ f] k_\ X[e\oX Xe[ k_\p Xi\
efk ^i\Xj\[' k_\p j_i`eb Xe[ ZXe [\m\cfg ZfekiXZ(
kli\j)

L\Z\ekcp c`k\iXkli\ ZfekX`ej i\gfikj fe k_\
lj\ f] Zlckli\[ Xc`f( Xe[ Xlkf^\eflj \g`[\idXc
^iX]kj `e k_\ ki\X kd \e k f] [\\g [\idXc Yliej #-'
.'/$)

Ili [\gXikd\ek _Xj Xcjf jfd\ Zc`e`ZXc \og\i`(
\eZ\ n`k_ k_\ lj\ f] k_`j d\k_f[)

?3F7D;3> 3@6 ?7F:A6

Ce k_\ g\i`f[ ]ifd ;gi`c -' ,44. kf M\gk\dY\i
,0' ,44/ n\i\ Xggc`\[ fe [\\g [\idXc Yliej `e ,+
X[lckj Xe[ `e .- Z_`c[i\e ,30 Zlckli\[ \g`[\idXc
Xccf^iX]kj n `k_`e . kf /- [Xpj X]k\i `ealip) N_\ kf(
kX c Xi\X f] k_\ ^iX]kj Xdflek\[ kf ,, ,++ Zd-)

P`kXc b\iXkfZpk\j n\i\ _Xim\jk\[ Xj ]fccfn\j5
X$ Ce gXk`\e k n`k_ \ok\ej`m\ Yliej X jb`e jg\(

Z`d\e nXj _Xim\jk\[ fe k_\ [Xp f] X[d`jj`fe
]ifd jfd\ gXik f] k_\`i Yf[p n_`Z_ nXj efk X]]\Z(
k\[ Yp Yliej' \`k_\i `e k_\ ]fid f] X [\idf\g`[\i(
dXc ^iX]k f] XYflk /o/ Zd' fi Yp Xe \oZ`j`fe f] k_\
]lcc( k_`Zbe\jj jb`e f] XYflk 1o, Zd `e j`q\) N_\`i
Zlckli\[ \g`[\idXc ^iX]kj n\i\ lj\[ Xj [fefi
^iX]kj n_\e \`k_\i X _\Xc`e^ f] Yliej fi X [\Xk_
f] k_\ gXk`\e k fZZli\[ [li`e^ k_\ gifZ\jj f] k`jjl\
Zlckli`e^)

Y$ JXk`\e kj jlYa\Zk\[ kf \c\Zk`m\ gcXjk`Z jli^\(
ip n`k_ X efidXc d\[`ZXc _`jkfip Xe[ \oXd`e\[
XZZfi[`e^ kf X le`]fid jZ_\d\ #NXYc\ ,$) N_\ Zlc(
kl i\[ ^iX]kj ZXe Y\ lj\[ Xj [fefij fecp X]k\i i\(
g\Xk\[ e\^Xk`m\ i\jlckj f] \oXd`eXk`fe X]k\i 1
dfek_j #j`eZ\ M\gk\dY\i $)

N_\ dfjk Zfddfecp lj\[ Xe[ dfjk Zfem\e`(
\ek Xi\X ]fi k_\ _Xim\jk`e^ f] m`kXc b\iXk`efZpk\j
i\gi\j\ek\[ k_\ jb`e f] k_\ gfjk\i`fi j`[\j f] Xl(
i`Zc\j fYkX`e\[ [li`e^ k_\ jli^`ZXc gifZ\[li\ f]
Xgfjk_Xj`j) Ce k_`j ZXj\ `k nXj g\i]fid\[ `e Z_`c(
[i\e X^\[ ]ifd 1 kf ,- p\Xij) Ie k_\ j\Zfe[ gcXZ\
f] X Zfem\e`\ek _Xim\jk`e^ f] b\iXk`efZpk\j k_\i\
nXj k_\ jb`e f] k_\ lgg\i \p\ c`[j f] d`[[c\ X^\[
]\dXc\j ki\Xk\[ jli^`ZXccp ]fi gkfj`j) N_\ jb`e
]ifd k_\ XY[fd\e Xe[ ]ifd Z_\jk fYkX`e\[ [l(
i`e^ jli^\ip ]fi m\ek\i g\e[lclj fi ]fi ^`^Xekf(
d Xjk`X fi ]fi dXddXip gkfj`j `j dfjk `eZfem\e`(
\e k ]fi k_\ _Xim\jk`e^ f] b\iXk`efZpk\j) N_\j\ gX(
k`\e kj n\i\ dfjkcp d`[[c\ X^\[ ]\dXc\j) N_\
eldY\i Xe[ kpg\j f] Y`fgj`\j Xi\ gi\j\ek\[ `e
NXYc\ -)

N_\ [fefi j`k\ `j [`j`e]\Zk\[ n`k_ +),! J\i(
jk\i`c' .! Df[feXc < fi n`k_ 21! XcZf_fc) N_\
_Xim\jk\[ jg\Z`d\e `j nXj_\[ `e jXc`e\ fi `e
L`e^\iÅj jfclk`fe Xe[ gcXZ\[ `ekf X kiXejgfik d\(
[`ld i\gi\j\ek\[ Yp G?G #d`e`dld \jj\ek`Xc
d\[`ld$)

NXY) ,) MZ_\d\ f] k_\ k\j k`e^ f] [fefij f] [\id Xc ^iX]kj)

MZi\\e`e^ ?oXd`eXk`fe
;C>M BCP ,*-
Mpg_`c`j <QL
B\gXk`k`j < B<j;^
B\gXk`k`j = B=P
Ik_\i _\gXk_fgXk_`\j ;FN

NXY) -) >fefi j`k\j)

MXdgc`e^ j`k\j eldY\i
kileb f] X Ylie k gXk`\ek #^if`e$ ,.
gfjk\i`fi j`[\ f] k_\ Xli`Zc\ 4
jb`e f] \p\(O[j 0
jb`e f] XY[fd\e fi Yi\Xjkj 3
fk_\ij 1
NfkXc /,

N_\ _Xim\jk\[ jg\Z`d\e `j `dd\[`Xk\cp ki\X (
k\[ n`k_ kipgj`e kf fYkX`e `e[`m`[lXc b\iXk`efZp(
k\j n_`Z_ Xi\ jlYj\hl\ekcp lj\[ ]fi k_\ gi`dXip
Zlckli\) N_`j Zlckli\ `j [\\gcp ]ifq\e X]k\i 1 ( 3
[Xpj Xe[ jkfi\[ Xk X k\dg\iXkli\ f] (,0+= ]fi 1
dfek_j Xe[ X]k\i X i\g\Xk\[ \oXd`eXk`fe f] k_\
[fefi `k `j ]lik_\i jlYZlck`mXk\[' k_\ Z\ccj Xi\
^ifne `e gXjjX^\ij Xe[ jlYZlckli\j Xi\ jkXik\[
`e gcXjk`Z Yfkkc\j n`k_ X Yfkkfd Xi\X f] 20 Zd-)
N_\ k`d\ i\hl`i\[ ]fi k_\ ^ifnk_ f] X Zfe]cl\ek
dlck`cXp\i Xdflekj kf ,- ( ,/ [Xpj) N_lj k_\ kf(
kX c [liXk`fe f] k_\ ^ifnk_ f] X Zlckli\ `j dfjk ]i\(
hl\ekcp XYflk -+ [Xpj #,3(-- [Xpj$) N_\ Zlckli\
`j ^ifne n`k_ X jc`^_kcp df[`]`\[ L_\`enXc[ (
Ai\\eÅj k\Z_e`hl\)

N_\ ^iX]kj Xi\ [\kXZ_\[ n`k_ >`jgXj\ Xe[
jlYj\hl\ekcp ]`o\[ n`k_ d\kXcc`Z Zc`gj kf X mXq\cu(
e\ ^Xlq\ Xe[ k_\e jXkl iXk\[ n`k_ X d\[`ld
#G?G$ f] 2)0! #]fi .+ d`elk\j$ Xe[ jlYj\hl\ekcp
]fi .+ d `elk\j n`k_ ,0! ^cpZ\ifc) ;]k\i jX kl iX k`(
fe k_\p Xi\ gcXZ\[ `ekf k_\ knf cXp\ij jg\Z`Xc i\(
]i`^\iXk`fe jXZj Xe[ ]ifq\e X k X iXk\ f] ,= g\i d`(
elk\ lg kf (,0+=) ;k k_`j k\d g\iXkli\ k_\p ZXe Y\
jkfi\[ ]fi j\m\iXc dfek_j) <\]fi\ k_\ Xggc`ZXk`fe
k_\ ]ifq\e jXZ `j gcXZ\[ ]fi , ( - d `elk\j `ekf X
nXk\i YXk_ f] .2=) MlYj\hl\ekcp `k `j i\dfm\[
]ifd k_\ jXZ Xe[ nXj_\[ `e G?G n`k_flk ^cpZ\(
ifc' gcXZ\[ `ekf X kiXejgfik d\[`ld Xe[ kXb\e kf
k_\ fg\iXk`e^ k_\Xk\i)

N_\ i\Z`g`\ek Xi\X f] k_\ nfle[ j_flc[ Y\' Xj
]Xi Xj gfjj`Yc\' ]i\\ f] YXZk\i`Xc ZfekXd`eXk`fe)
N_`j `j i\X[`cp XkkX`e\[ Yp X [X`cp Xggc`ZXk`fe f]
>\idXq`e ]fi j\m\iXc [Xpj) Cdd\[`Xk\cp gi`fi kf
k_\ kiXejgcXe kXk`fe f] k_\ Zlckli\[ \g`[\idXc
^iX]k `k `j ef dfi\ gfjj`Yc\ kf Xggcp k_\ Zfddfecp
lj\[ Xek`j\gk`Zj Ylk k_\p ZXe Y\ i\gcXZ\[ Yp jfcl(
k`fej f] Xek`Y`fk`Zj XZZfi[`e^ kf k_\ ^`m\e j\ej`k`(
mp) N_\ ^iX]k `j gcXZ\[ m\ip ZXi\]lccp fe k_\ i\Z`g`(
\ek j`k\ #@`^) ,$ Xe[ fm\i k_\ ZXii`\i Xefk_\i cXp\i
f] ]Xk ^Xlq\ `j gcXZ\[) @lik_\i cXp\ij Zfej`jk f] X
Zfdgi\jj n`k_ k_\ jfclk`fe f] Xek`Y`fk`Zj XZZfi(
[`e^ kf k_\ ^`m\e j\ej`k`mp' Xj n\cc Xj j\m\iXc cXp(
\ij f] [ip Zfkkfe ^Xlq\) Nf XkkX `e k_\ g\i]\Zk Zfe(
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kXZ k Y\kn\\e k_\ ^iX]k Xe[ k_\ nfle[ `k `j e\Z\j(
jXip kf gXjj jc`^_kcp X ifcc\i g`e fm\i k_\ j`k\ f]
k_\ ^iX]k' Xe[ kf ]`o `k n`k_ Xe \cXjk`Z YXe[X^\) Nf
XkkX `e X Y\kk\i ]`oXk`fe `k `j dfjkcp i\hl`i\[ kf
lj\ jkXgc\ij Xe[ d\kXcc`Z Zc`gj)

@`^) ,5 ; Zl ckl i\[ \g `[\id Xc ^ iX ]k ]`o\[ n `k_ d \kXcc`Z Zc`gj kf
X Z X ii`\ i X ]k\ i i\dfmXc ]ifd k_ \ kiXe jg f ik d \[`ld gi`fi kf

k_ \ Xggc`ZXk`fe fe k_\ Yl ie X i\X )

N_\ [i\jj`e^ `j Z_Xe^\[ ]fi k_\ ]`ijk k`d\ /3
_flij X]k\i k_\ ^iX]k Xggc`ZXk`fe n_\e `k Xci\X[p
X[_\i\j kf k_\ jli]XZ\ f] k_\ nfle[ Xe[ n_\e k_\
ZXii`\i ZXe Y\ \Xj`cp i\dfm\[) N_\ nfle[ `j ljl(
Xccp [ip' \g`k_\c`q\[ Xe[ gX`ec\jj) N_\ jlYj\hl\ek
dXeX^\d\ek `j `[\ek`ZXc n`k_ k_ X k Xggc`\[ `e Zfe(
m\ek`feXc Zfej\imXk`m\ ki\Xkd \ek f] Yliej #mXq\cu(
e\ ^Xlq\ fi J\ilm`Xe YXcjXd$) ;]k\i ]lik_\i k_i\\
[Xpj k_\ XYfm\ d\ek`fe\[ ^Xlq\ `j i\dfm\[ Xe[
k_\ nfle[ Xi\X i\dX`ej ]i\\ ]fi k_\ iflk`e\ Xg(
gc`ZXk`fe f] f`ed\ekj)

C k `j m\ip [`]]`Zlck kf [\k\id`e\ \oXZkcp k_\  
kXb\ iX k\  f] k\dgfiXip _\Xc\[ Zlckli\[ \g`[\i(
dXc Xccf^iX]kj) Ce ZXj\j f] X dXjj`m\ YXZk\i`Xc
ZfekXd `eXk`fe f] k_\ nfle[ fi f] X d`jj`e^ Zfi`(
ld fZZli X [`jjfclk`fe Xe[ [`jXgg\XiXeZ\ f] k_\
^iX]k Xj \Xicp Xj n`k_`e /3 _flij) Ce ZXj\j f] fecp
jc`^_k ZfekXd`eXk`fe f] X [\\g [\idXc Ylie Xc(
dfjk ,++!  kXb\ iXk\  ]fccfnj n`k_`e /3 _flij)
Ce X Zfii\Zk `e[`ZXk`fe k_`j d\k_f[ p`\c[j jXk`j]XZ(
kfip \g`k_\c`Xc`qXk`fe `e XYflk 4+! f] ki\Xk\[ Xi\(
Xj)

53E7 D7BADFE

BN`VR[ ` Hf) , #@`^j) - ( /$

F) E)' X ]\dXc\ Yfie fe GXiZ_ ,4' ,44-' X^\[
knf p\Xij Xk k_\ k`d\ f] k_\ `ealip)

M_\ jZXc[\[ _\ij\c] n`k_ X _fk jflg fe k_\
Z_`e' Xek\i`fi gXik f] k_\ e\Zb' Z_\jk Xe[ f] k_\
i`^_k Xid) N_\ jlg\i]`Z`Xc Xe[ [\\g [\idXc Yliej
Xdflek\[ kf ,+! f] _\i kfkXc Yf[p jli]XZ\)

Q `k_`e k_\ ]`ijk 1 [Xpj f] `e(gXk`\ek ki\Xkd \ek
Ylie j_fZb nXj ki\Xk\[) N_\ Yliej n\i\ Xk ]`ijk

ki\Xk\[ n`k_ Zfdgi\jj\j f] X Yfi`Z XZ`[ jfclk`fe
Xe[ jlYj\hl\ekcp n`k_ >\idXq`e\) N_\ jlg\i]`Z`(
Xc Yliej _\Xc\[ jgfekXe\fljcp) Ce k_\ Z\eki\ f]
k_\ nfle[ g\ij`jk\[ [\\g [\idXc Ylie n`k_ k_\
\ogfj\[ Zfi`ld) Ie k_\ ,-k_ [Xp X]k\i `ealip Zlc(
kli\[ \g`[\idXc Xccf^iX]kj n\i\ Xggc`\[) ;]k\i /3
_flij nXj i\Zfi[\[ Xe \g`k_\c`Xc`qXk`fe f] k_\
n_fc\ Ylie Xi\X)

@`^) -5 J X k`\ e k Hf) , ( gi`f i kf k_\ Xggc`ZXk`fe f] k_\ Zl ckl i\[
\g `[\id Xc Xccf^iX]k)

@`^) .5 J X k`\e k Hf) , ( Zl ckl i\[ \g`[\id Xc Xccf^ iX]k `e j`kl )

@`^) /5 J X k`\e k Hf) , ( / 3 _flij cXk\i' `dd\[`Xk\cp X ]k\ i k_\ i\ (
dfmXc f] k_ \ ZXii`\i)
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BN`VR[ ` @\% - #@`^j) 0 ( 2$

G) G)' X dXc\ Yfie fe IZkfY\i -+' ,44-' X^\[
,3 dfek_j Xk k_\ k`d\ f] k_\ `ealip)

B\ nXj Ylie\[ n`k_ _fk Zf]]\\ fe k_\ Z_`e
Xe[ fe k_\ Xek\i`fi gXik f] k_\ e\Zb Xe[ Z_\jk)
N_\ jlg\i]`Z`Xc Xe[ [\\g [\idXc Yliej X]]\Zk\[
-+! f] k_\ kfkXc Yf[p Xi\X )

N_\ Ylie\[ Xi\Xj n\i\ ki\Xk\[ Xk ]`ijk n`k_
Zfdgi\jj\j f] X jfclk`fe f] Yfi`Z XZ`[ Xe[ ]ifd
k_\ 0k_ [Xp n`k_ >\idXq`e ( feZ\ [X`cp) Ie k_\
,+k_ [Xp f] `e(gXk`\ek ki\X kd \ek _\ _X[ f_ k_\
Xek\i`fi gXik f] _`j kileb iX k_ \ i n\cc [\c`d`k\[
Xi\X f] X [\\g [\idXc Ylie n`k_ X [\el[\[ Zfi`(
ld) N_\ fk_\i jlg\i]`Z`Xc Yliej n\i\ _\Xc\[) Ie
k_\ \ogfj\[ Zfi`ld n\i\ Xggc`\[ Zlckli\[ \g`[\i(
dXc Xccf^iX]kj n_`Z_ n\i\ Zfm\i\[ n`k_ mXq\cue\
^Xlq\ Xe[ n`k_ [ip ^Xlq\) ;k k_\ k`d\ f] k_\ i\(
YXe[X^\ X]k\i /3 _flij k_\ nfle[ nXj _\Xc\[)

6;E5GEE;A@

@`^) 05 J X k`\ e k Hf) - ( gi`fi kf k_\ Xggc`ZXk`fe f] Zl ckl i\[ \g`(
[\id Xc Xccf^iX]kj)

@`^) 15 J X k`\ e k Hf) - ( k_\ Zl ckl i\[ \g`[\id Xc X ccf^iX]k `e j`kl)

@`^) 25 J X k`\ e k Hf) - ( / 3 _flij cXk\i' `dd\[`Xk\cp X ]k\ i k_ \ i\ (
dfmXc f] k_\ ZXii`\i)

>li`e^ k_\ `e`k`Xc g\i`f[ Zlckli\[ \g`[\idXc
Xccf^iX]kj gcXp k_\ jXd\ ifc\ Xj ZcXjj`Z ^iX]kj Yp
i\gcXZ\d\ek k_\ d`jj`e^ b\iXk`efZpk\j fe k_\
jli]XZ\ f] [\\g [\idXc Yliej) Bfn\m\i' X]k\i 4 (
,/ [Xpj k_\p Xi\ i\a\Zk\[ Xj X ]fi\`^e Yf[p Xe[
k_\p Xi\ ^iX[lXccp i\gcXZ\[ Yp k_\ b\iXk`efZpk\j
f] k_\ i\Z`g`\ek #0$)

N_\ j\Zi\k`fe f] mXi`flj Zpkfb`e\j n_`Z_ XZk`(
mXk\ k_\ d`kfk`Z XZk`m`kp' d `^iXk`fe Xe[ gifc`]\iX(
k`fe f] b\iXkfZpk\j f] k_\ i\Z`g`\ek [li`e^ k_\ g\(
i`f[ f] k\dgfiXc  kXb\ `j gif[lZ\[ Yp k_\ Zlckl(
i\[ \g`[\idXc Xccf^iX]kj X]]\Zk`e^ X dXo`dld
dfY`c`qXk`fe f] k_\ _\Xc`e^ gfk\ek`Xc f] k_\
nfle[) Ce [\\g [\idXc Yliej k_`j dfY`c`qXk`fe `j
jf dXib\[ k_X k [li`e^ k_\ XYfm\ d\ek`fe\[ g\i`(
f[ fZZlij \g`k_\c`Xc`qXk`fe \m\e `e k_\j\ nfle[j
n_`Z_ nflc[ efidXccp le[\i^f X Z_Xe^\ kf ]lcc(
k_`Zbe\jj Yliej)

; Z\ikX`e eldY\i f] k_\ XYfm\ d\ek`fe\[ Zp(
kfb`e\j _Xj Xci\X[p Y\\e [\]`e\[) Q\cc(befne
Xi\5 k_\ ?g`[\idXc Aifnk_ @XZkfi #?A@$' k_\ YX(
j`Z @`YifYcXjk Aifnk_ @XZkfi #Y@A@$' JcXk\c\k >\(
i`m\[ Aifnk_ @XZkfi #J>A@$' NiXej]fid`e^
Aifnk_ @XZkfi #NA@(Y\kX Xe[ NA@(Xcg_X$' H\im\
Aifnk_ @XZkfi #HA@$' Cejlc`e F`b\ Aifnk_ @XZ(
kfi #CA@$' Ce k\ic\lb`e(, #CF(,$ Xe[ Cek\ic\lb`e(1
#CF(1$ \kZ) Ck `j hl`k\ Z\ikX`e k_ X k jfd\ ]lik_\i
]XZkfij Xe[ k_\`i `ek\iXZk`fej _Xm\ efk Y\\e i\(
Zf^e`q\[ p\k)

N_\ Xggc`ZXk`fe f] Zlckli\[ \g`[\idXc Xccf(
^iX]kj `j fYm`fljcp XjjfZ`Xk\[ n`k_ eld\iflj jf
]Xi lebefne hl\jk`fej' Yfk_ `e k_\fi\k`ZXc Xe[ `e
giXZk`ZXc m`\nj)

,) Qflc[ `k Y\ gfjj`Yc\ kf XkkX `e k_\ jXd\ \](
]\Zkj Yp k_\ Xggc`ZXk`fe f] Z\ccj ki\Xk\[ `e jfd\ fk(
_\i nXp #\)^) `e k_\ ]fid f] jljg\ej`fe$ fi `e X
jlYZfe]cl\ek ]fid fe X ZfccX^\eflj fi jfd\ fk_\i
ZXii`\i:

-) Qflc[ `k Y\ gfjj`Yc\ kf XkkX `e k_\ jXd\ \](
]\Zk Yp k_\ Xggc`ZXk`fe f] jf ]Xi [\]`e\[ Zpkfb`e\j
Xcfe\ #?A@' CA@' NA@' J>A@$ `ekf k_\ nfle[ n`k(
_flk k_\ gXik`Z`gXk`fe f] X Z\cclcXi Zfdgfe\ek #1$:

.) Q_Xk Xi\ k_\ i`jbj f] kiXejd `kk`e^ f] Xe `e(
]\Zk`flj [`j\Xj\ kf k_\ i\Z`g`\ek' \m\e k_\ [fefij
Xi\ \oXd`e\[ n`k_ Xcc Zlii\ekcp i\hl\jk\[ k\jkj:

/) Q_Xk `j k_\ gifgfik`fe f] k_`j i`jb kf k_\
gfj`k`m\ \]]\Zk f] k_\ Xggc`ZXk`fe f] Zlckli\[ \g`(
[\idXc Xccf^iX]kj:
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0) Q _Xk gifZ\[li\j nflc[ Y\ dfjk Zfem\e`\ek
]fi k_\ jkfiX^\ Xe[ kiXejgfik f] k_\j\ ^iX]kj ]fi X
dfi\ n`[\(jgi\X[ lj\:

;k gi\j\ek `k ZXe Y\ jkXk\[ k_ X k k_\ \]]\Zk f]
Zlckli\[ b\iXk`efZpk\j Xggc`\[ `e k_\ ]fid f] X
jljg\ej`fe fi `e jlYZfe]cl\ek ]fid `j c\jj dXib\[
k_Xe k_\ \]]\Zk f] Zlckli\[ \g`[\idXc dlck`cXp\i
#2$) M`d`cXicp k_\ Zfdgfj`k`fe f] Xcc \]]\Zk`m\ Zpkf(
b`e\j Xe[ k_\`i `ek\ii\cXk`fej i\dX`e jf ]Xi le(
befne Xe[ k_\i\]fi\ k_\`i [`i\Zk Xggc`ZXk`fe [f\j
efk p`\c[ i\jlckj n_`Z_ Zflc[ Y\ ZfdgXi\[ n`k_
k_\ XZk`fe f] k_\ j\Zi\k`fe f] c`m\ [fefi jb`e Z\ccj)

N_\ i`jb f] X [XdX^\ kf k_\ i\Z`g`\ek Yp
kiXejd `kk`e^ Xe `e]\Zk`flj [`j\Xj\j `j e\^c`^`Yc\
Xjjld`e^ k_ X k k_\ [fefi `j jlYa\Zk\[ kf Xcc k_\ i\(
hl\jk\[ jkl[`\j' `eZclj`m\ f] k_\ `ek\imXc f] 1
dfek_j gi`fi kf i\g\Xk\[ \oXd`eXk`fej j`eZ\ X
Zfem\ij`fe f] k_\ j\ild nflc[ fZZli [li`e^ k_`j
g\i`f[) ;ZZfi[`e^ kf <lZb #3$ k_\ gifYXY`c`kp f]
;C>M kiXejd `jj`fe Yp Xccf^iX]k`e^ f] _ldXe k`j(
jl\ #Yfe\$ Xdflek\[ `e k_\ Zfe[`k`fej f] k_\ OM;

kf , 5 , 0++ +++) N_\ gif[lZk`fe f] Zlckli\[ ^iX]kj
]ifd fe\ [fefi n_`Z_ nflc[ Y\ ZXii`\[ flk fe X
cXi^\i jZXc\ Zflc[ ^`m\ gfj`k`m\ \Zfefd`Z i\jlckj
`e jg`k\ f] k_\ _`^_ Zfjkj f] k_\j\ gifZ\[li\j)

@fi k_\ jkfiX^\ f] Zlckli\[ \g`[\idXc ^iX]kj
Zipfgi\j\imXk`fe n`k_ Xe X[ _fZ [\]ifjk`e^ X k k_\
k`d\ f] Xggc`ZXk`fe j\\dj kf Y\ dfjk Zfem\e`\ek)

5A@5>GE;A@

;ZZfi[`e^ kf fli \og\i`\eZ\ k_\ ki\Xkd \ek f]
[\\g [\idXc Yliej n`k_ Zlckli\[ \g`[\idXc Xccf(
^iX]kj gifm`[\j hl`Zb Xe[ \]]\Zk`m\ gifZ\[li\ \e(
_XeZ`e^ k_\`i \g`k_\c`Xc`qXk`fe n_`Z_ ZfdY`e\j
k_\ iXg`[ _\Xc`e^ XkkX`e\[ fk_\in`j\ Yp X jli^`ZXc
\oZ`j`fe Xe[ Yp Xlkf^iX]k`e^ n`k_ dX`ekX`e`e^ Xcc
k_\ m`kXc \c\d\ekj `e k_\ [\\g\i cXp\ij f] k_\ [\i(
d`j' Xj `k ZXe Y\ j\\e [li`e^ k_\ Zfej\imXk`m\ k_\(
iXgp)

D787D7@57E

,) >é[fm`åfms' T)' < ipZ_ kX ' J)' MlZ_se\b ' C)5 ?g`[\d`fcf^p
f] Z_ `c[ i\e Å j Yl ie j `e k_\ <ief Yl ie Z\eki\) Mpdgfj`ld fe
J cXjk`Z Mli^\ip Xe[ <liej) <ief' -0(-2k_ GXp' ,44/)

-) B \eZb\c mfe > fee\ijd XiZb ' A)' G ``_cYXl\i' Q)' Bf]k\i'
? )' B Xik`e^\i' ;)5 >`\ P\in\e[le^ mfe E\iXk`efqpk\e(Elckl(
i\e `e [\i MZ_n \iY iXe[m\ic\ kq k\eY\_Xe[ cle^(Y `j_\i`^\ ?i(
]X_ ile^\e ' ;ljYc`Zb\ ql i n \`k\i\e ?ekn `Zbcle^) >\i
>\lkjZ_\ = _`ili^ `\ kX^ ' <L>' ,44-

.) B\Zb\c mfe >fee\ijd XiZb ' A)' EfejkXek`efn ' ;)'
G ``_ cYXl\i' Q)' B Xik`e^\i' ;)5 >\]\bk\ [\i Efig\ifY\i]csZ_\
le[ C_ i\ Q `\[\i_\ijk\ ccle^ ) FXe^\eY\Zb ;iZ_) =_`e' Mlggc)
,44-5 /,1(/,3)

/) G X[[\e' G) L)' @ `eb\cjk\ `e ' D ) F)' MkX`Xef(=f`Zf' F)'
Aff[n`e' =) Q)' M_`i\j' A) N)' HfcXe' ?) ? )' B\]kfe' D ) G )5

A iX ]k`e^ f] Zl ckl i\[ Xccf^\e`Z \g`[\id `j fe j\Zfe[( Xe[ k_ `i[ (
[\^i\\ Yl ie nfle[ fe -1 gX k`\e kj ) D ) N iXld X' -15400(41-'
,431)

0) < lik' ;)' \ k X k 5 Mlim `mXc f] Zl ckl i\[ X ccf^iX]kj `e g X k`(
\e kj n `k_ Yl ie j Xjj\jj\[ n `k_ gifY\ jg\Z`]`Z ]fi S Z_ifdfjf(
d\) <i) G\[) D )' -4354,0(4,2' ,434)

1) Efm\b\i' A)' =f\ig\i' M)5 Q XZ_jkld j]Xb kfi\e le[
Q le[_\`cle^) Qle[]fild ' .*4/' ,44/)

2) BXj_`dfkf' E)5 J\ijfeXc Zfddle`ZXk`fe)
3) <lZb' <) ?)' G Xc`e `e ' N) C' <ifne' G) >)5 <fe\ kiX e j (

g cXe kX k`fe Xe[ _ld Xe `ddlef[\]`Z`\eZp m`ilj5 ;e \jk`d Xk\
f] i`jb f] XZhl`i\[ `ddlef[\]`Z`\eZp jpe[ifd \ #;C>M$) =c`e)
I ik_fg)' -/+5 ,-4(,.1' ,434)

1LLYMZZ NWY KWYYMZXWVLMVKM0 @$ 2Y`KP[I
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=( 4" +@LOHFKHN 8" +@MCH@MH 4" 5@RSPPH

?_deZefeV `W F]RdeZT IfcXVcj& ?_deZefeV `W FReY`]`Xj& K_ZgVcdZej `W CZ]R_& ?eR]j

EG??3DK

7 X``U dfTTVdd cReV YRd SVV_ RTYZVgVU fdZ_X RcX`_ R_U 9E- ]RdVc Z_ eYV ecVRe^V_e `W a`ce'hZ_V deRZ_d( I` WRc
Y`hVgVc `_]j R WVh defUZVd YRgV SVV_ afS]ZdYVU T`_TVc_Z_X eYV ]`_X eVc^ YZde`]`XZT TYR_XVd Z_ eYV ZccRUZReVU
d\Z_( ?_ eYV acVdV_e defUj hV cVa`ce `fc WZ_UZ_Xd Wc`^ d\Z_ SZ`adZVd Z_ aReZV_ed ecVReVU W`c a`ce'hZ_V deRZ_d hZeY Rc'
X`_ R_U 9E- ]RdVcd( JYV cVdf]ed dY`h eYRe Z_ daZeV `W eYV YZXY ]VgV] `W dV]VTeZgZej `W `aeZTR] RSd`caeZ`_ `W RcX`_
V^ZddZ`_ Sj YV^`X]`SZ_& RWeVc - ' 3 ^`_eYd eYVcV Zd YZde`]`XZT VgZUV_TV `W T`__VTeZgV ac`]ZWVcReZ`_ R_U cVRTeZgV
WZSc`dZd `W eYV _VTc`eZT UVc^Zd T`^aRcRS]V hZeY eYRe cVdf]eZ_X Wc`^ 9E- V^ZddZ`_(

LGE3??7@83EEG@9

@X[]#FRWN 6UNLTN0 UJWPcNR]RPN QR\]XUXPR\LQN EN[dWMN[^WPNW WJLQ
MN[ 2NQJWMU^WP VR] 1[PXW ^WM 3?( <J\N[

=( 4" +@LOHFKHN 8" +@MCH@MH 4" 5@RSPPH

>`YV HReV_ g`_ ;cW`]XV_ hfcUV_ _RTY UVc 8VYR_U]f_X g`_ F`ce'MVZ_ <]VT\V_ ^Ze 7cX`_ f_U 9E- BRdVc& gVckVZTY'
_Ve( L`c]lfWZX XZSe Vd [VU`TY _fc hV_ZXV 8VcZTYeV fSVc UZV ]R_XkVZeZXV_ YZde`]`XZdTYV_ LVcl_UVcf_XV_ UVc SVdecRY]'
eV_ >Rfe( :ZV g`c]ZVXV_UV CZeeVZ]f_X SVcZTYeVe fSVc UZV R_YR_U UVc >Rfe'8Z`adZV_ VcY`SV_V_ 8VWf_UV_ SVZ
FReZV_eV_ UZV hVXV_ F`ce'MVZ_ <]VT\V_ ^Ze 7cX`_ f_U 9E- BRdVc SVYR_UV]e hfcUV_( :ZV ;cXVS_ZddV kVZXeV_ URdd
ec`ek UVc Y`YV_ IV]V\eZgZeRe UVc `aeZdTYV_ 7Sd`caeZ`_ UfcTY >l^`X]`SZ_& _RTY - ' 3 C`_ReV_ YZde`]`XZdTYV PVZ'
TYV_ VZ_Vc Fc`]ZWVcReZ`_ UVc 8Z_UVXVhVSVd f_U VZ_V cVR\eZgV <ZSc`dV UVc _V\c`eZdTYV_ :Vc^Zd SVdeVYV_& UZV ^Ze
UV_ _RTY UVc ;^ZddZ`_ g`_ 9E- fSVcVZ_deZ^^V_(

=Re c\^Q_1 ]\^` c V[R _`NV[# YN_R^ `UR^N]Ue# UV_`\]N`U\Y\Te

Jfik(n`e\ jkX`e `j X m\eflj dXc]fidXk`fe n`k(
_`e k_\ [\id`j) =c`e`ZXccp `k Xgg\Xij Xj X ]cXk jkX(
`e' mXip`e^ `e Zfcfli ]ifd g`eb kf [Xib i\[
Xe[ efidXccp gi\j\ek ]ifd Y`ik_ fi `e X ]\n ZXj\j
j_fikcp X]k\i) Ck `j f]k\e j`klXk\[ `e k_\ Z\g_X(
c`Z i\^`fe' X]]\Zk`e^ `e gXik`ZlcXi k_\ jb`e Xi\X
Zfii\jgfe[`e^ kf k_\ ki`^\d`eXc [`jki`Ylk`fe) Mf(
d\k`d\j `k fZZlij `e k_\ kileb fi c`dYj' n`k_ k_\
Z_XiXZk\i`jk`Z i\j\dYcXeZ\ kf X ^\f^iXg_`Z dXg
#/$)

F`b\ Xcc mXjZlcXi dXc]fidXk`fej k_\ c\j`fe `j
g\idXe\ek) Ck ]fccfnj k_\ jfdXk`Z ^ifnk_ f] k_\
gXk`\ek' `e k`d\ [\m\cfg`e^ jdXcc j\jj`c\ g\[leZl(
cXk\[ kldfij) Ce - ( 0! f] ZXj\j k_\ gfik(n`e\ jkX (
`e `j g X ik f] X dfi\ Zfdgc\o gXk_fcf^p jlZ_ Xj k_\
Mkli^\(Q\Y\i jpe[ifd\ #ki`^\d`eXc [`jki`Ylk`fe
f] k_\ jkX `e XjjfZ`Xk\[ n`k_ mXjZlcXi dXc]fidXk`(
fe f] k_\ _fdfcXk\iXc c\gkfd\e`e^\j n`k_ fi n`k(
_flk Zfik`ZXc ZXcZ`]`ZXk`fe Xe[ fc`^fg_i\e`X$' k_\
<\Zbn`k_(Q\`[\dXee jpe[ifd\ #]XZ`Xc gfik(n`e\
jkX`e' _pg\igcXj`X f] k_\ FXe^\i_Xej Z\ccj Xe[ _\(
gXk`Z _pg\ikifg_p$ fi k_\ Ec`gg\c(NiXeXleXp(Q\(
Y\i jpe[ifd\ #gfik(n`e\ jkX`e' m\eflj dXc]fidX(
k`fej n`k_ fi n`k_flk Xik\if(m\eflj ]`jklcXj Xe[

_pg\ik_ifg_p f] k_\ jf]k k`jjl\j Xe[ Yfe\j f] k_\
cfn\i c`dYj 6 3' ,2$)

;dfe^ k_\ n`[\ iXe^\ f] ki\Xkd \ekj XmX`cXYc\
]fi mXjZlcXi dXc]fidXk`fej' cXj\i k_\iXg_p `j \](
]\Zk`m\ XYfm\ Xcc `e ki\Xk`e^ gfik(n`e\ jkX`ej Y\(
ZXlj\ k_\ mXjZlcXi jkilZkli\j f] k_\ c\j`fe Xi\ j`(
klXk\[ `e k_\ lgg\i [\id`j Xe[ k_\i\]fi\ \Xj`cp
i\XZ_\[ Yp cXj\i \d`jj`fe #,' -' 1' 2' 3' ,+' ,,' ,/'
,3$)

Ce jg`k\ f] k_\ n`[\jgi\X[ lj\ f] cXj\i k_\iXg(
_p' _fn\m\i' fecp X ]\n _`jkfdfig_fcf^`Z jkl[`\j
_Xm\ Xgg\Xi\[ `e k_\ c`k\iXkli\' dfjkcp [\Xc`e^
n`k_ k_\ j_fik k\id \]]\Zkj f] k_\ ki\X kd \ek #-' 4'
,-' ,0' ,1$) B\i\ n\ i\gfik k_\ i\jlckj f] X jkl[p
fe k_\ cfe^ k\id \]]\Zkj fe jb`e k`jjl\j ]fccfn`e^
ki\X kd \ek f] gfik(n`e\ jkX`ej n`k_ Xi^fe Xe[ =I-
cXj\ij)

?3F7D;3> 3@6 ?7F:A6

@fccfn`e^ `e]`ckiXk`fe f] k_\ c\j`fe n`k_ ,! c`(
[fZX`e\ jb`e Y`fgj`\j ]ifd gfik(n`e\ jkX`e n\i\
kXb\e `e ,, gXk`\ekj f] Yfk_ j\o\j' X^\[ Y\kn\\e 2

7TeR TYZcfcXZRV a]RdeZTRV ,/



Xe[ -/ p\Xij gi`fi kf cXj\i ki\Xkd \ek Xe[ Xk . ( 4
dfek_j X]k\i ki\Xkd\ek)

N_\ k`jjl\ ]iX^d\ekj n\i\ ]`o\[ `e /! ZXcZ`Z
]fidXc`e Yl]]\i\[ #gB 2)-$ Xk /=) ;]k\i -/ _flij
k_\ jg\Z`d\ej n\i\ i`ej\[ Xe[ jlYj\hl\ekcp [\(
_p[iXk\[ lj`e^ XcZf_fc YXk_j Xk `eZi\Xj`e^ Zfe(
Z\ekiXk`fej) ;]k\i [\_p[iXk`fe k_\ ]iX^d\ekj n\(
i\ \dY\[[\[ `e gXiX]]`e' Zlk `ekf 0 d`Zife j\Zk`(
fej Xe[ jkX`e\[ lj`e^ mXi`flj k\Z_e`hl\j #_\dX(
kfopc`e(\f j`e' ;qXe(GXccfip' Q\`^\ik(PXe A`\jfe$)

=I- cXj\i5 Ck nXj lj\[ X ,)0 ( .)0 QXkkj cXj\i
`e X Zfek`elflj nXm\ df[\ #jgfk j`q\ - dd$) N_\
iX[`Xk`fe \d`kk\[ #]Xi `e]iXi\[$ `j i\X[`cp XYjfi(
Y\[ Yp nXk\i' k_lj k_\ fgk`ZXc Xe[ k_\idXc g\e\k(
iXk`fe f] k_\ cXj\i `j d `e`dXc Xe[ k_\ \]]\Zkj Xi\
\m`[\ek fecp Y\kn\\e .+ Xe[ 0+ d`Zifej Y\cfn
k_\ jli]XZ\) N_`j kpg\ f] cXj\i gif[lZ\j fYc`k\iXk`(
fe f] k_\ mXjZlcXi e\knfib gi\j\ek `e k_\ lgg\i
[\id`j fecp X]k\i ZfX^lcXk`fe fi \mXgfiXk`fe f] Xcc
k_\ \g`[\id`j)

;i^fe cXj\i5 N_\ XggXiXklj lj\[ \d`kj X Ycl\(
^i\\e c`^_k #nXm\ c\e^k_ /33 ( 0,/ ed$ n`k_ X gf(
n\i f] , ( - QXkkj Xe[ Xe \ogfjli\ f] +)- j\Z #jgfk
j`q\ - dd$) ;Yflk 3+! f] k_\ c`^_k \e\i^p `j XY(
jfiY\[ Yp _\df^cfY`e dfc\Zlc\j' i\[ Y\`e^ k_\ Zf(
cfli Zfdgc\d\ekXip kf Xi^fe cXj\i c`^_k) N_\
c`^_k Y\Xd g\e\kiXk\j k_\ jb`e jli]XZ\ kf i\XZ_
k_\ c\j`fe n_\i\ k_\ \e\i^p XYjfigk`fe ZXlj\j
g_fkfZfX^lcXk`fe f] m\jj\cj n`k_ X [`Xd\k\i f] +)0
dd dXo) j`klXk\[ Xk X [\gk_ f] , (,)0 dd)

D7EG>FE

N_\ c`^_k d`ZifjZfgp \oXd`eXk`fe f] k_\ Y`f(
gjp jg\Z`d\ej kXb\e gi`fi kf cXj\i ki\Xkd \ek i\(
m\Xc\[ k_\ kpg`ZXc _`jkfcf^`Z Xgg\XiXeZ\ f] k_\ c\(
j`fe #@`^) ,$)

;k . dfek_j ]ifd =I cXj\i ki\Xkd \ek `k nXj
]fle[ k_ X k k_\ \g`[\idXc Zfdgfe\ek _X[ i\^\e\(
iXk\[ Xe[ jZXi k`jjl\ _X[ ]fid\[ `e k_\ lgg\i
[\id`j' `e[`ZXk`e^ n`[\jg\i\X[ Zfee\Zk`m\ gifc`(
]\iXk`fe) Ce k_\ [\\g\i [\id`j k_\i\ nXj \ok\ej`(
m\ efejg\Z`]`Z Z_ife`Z g_cf^fj`j f] mXip`e^ `ek\e(
j`kp) Ie k_\ fk_\i _Xe[ `e k_\ Xi^fe cXj\i ki\Xk\[
gXk`\ekj n\ ]fle[ Zfdgc\k\ i\\g`k_\c`qXk`fe f] k_\
c\j`fe' ]cXkk\e`e^ f] k_\ gXg`ccXip i`[^\j Xe[
kiXej]fidXk`fe f] k_\ ^iXelcXk`fe k`jjl\ `ekf
ZfdgXZk jZXi k`jjl\ i`Z_ `e ZfccX^\eflj ]`Yi\j
#@`^) -$)

;]k\i 4 dfek_j _`jkfcf^`Z ]`e[`e^j `e k_\ =I
cXj\i ki\Xk\[ gXk`\ekj j_fn\[ Zc\Xi \m`[\eZ\ f]
[\idXc ]`Yifj`j Xe[ g\ij`jk`e^ cpdg_fZpk`Z `e]X(
cXddXkfip g\i`mXjZlcXi `e]`ckiXk\j #@`^) .$) ;i^fe
cXj\i ki\X kd \ek [`[ efk Xgg\Xi kf df[`]p k_\ \g`(
[\idXc jkilZkli\ Xe[ Xk k_\ jXd\ k`d\ k_\ d\cX(
efZpk\ gfglcXk`fe nXj gi\j\im\[) @lik_\idfi\
`ek\ej\ ]`Yifj`j nXj ]fle[ `e k_\ gXg`ccXip [\id`j
n`k_ gXik`Xc gi\j\imXk`fe f] jb`e Xgg\e[X^\j) Ce(
]cXddXkfip `e]`ckiXk\ n\i\ XYj\ek Xe[ Zc`e`ZXccp
jlZZ\jj]lc ZXj\j k_\i\ nXj X Zc\Xi \m`[\ek kiXe j(

]fidXk`fe f] mXjZlcXi jkilZkli\j `ekf eXiifn ZXm`(
k`\j f] jdXcc [`Xd\k\i n`k_`e k_\ e\ncp ]fid\[
Zfee\Zk`m\ k`jjl\ #@`^j) /' 0$) N_\i\ n\i\ ef XggX(
i\e k Xck\iXk`fe f] e\im\ jkilZkli\j)

@`^) ,5 O e ki\X k\[ gfik(n `e\ jkX `e ) N_`e nXcc\[ [ `cX kX k\[ Ycff[
m\jj\cj ZfekX`e `e^ X^^ cl k`eXk\[ \ip k_ifZp k\j X i\ g i\ j\e k n `k(

_ `e k_\ [\id `j #B\dXkfopc`e(\fj`e R 20$)

@`^) -5 Jfik(n `e\ j kX `e . d fek_j X ]k\ i Xi^fe cX j\ i ki\X kd \e k)
Hfk\ k_\ efid Xc \g`[\id `j' k_ \ ]cX kk\e `e^ f] k_\ gXg `ccXip i `[ (
^\j Xe[ k_\ ]`Yifj`j f] k_\ [\id `j #B\dXkfopc`e(\fj`e R -++$)

@`^) .5 Jfik(n `e\ j kX `e 4 d fek_j X ]k\ i =I- ki\X kd \e k5
n `[\jgi\X[ i\XZk`m\ ]`Yifj`j f] k_\ [\id `j

#B\dXkfopc`e(\fj`e R /++$)
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@`^) /5 H `e\ d fek_j X ]k\ i k_ \ Xi^fe cXj\ i ki\ X kd \e k k_\ [\i(
d Xc m\jj\cj X i\ kiXej]f id \[ `ekf eXiifn ZXm`k`\j f] jd Xcc [ `X(

d \k\ i #;qXe(GXccfip R -++$)

@`^) 05 @\n i\j`[lXc m\jj\cj jl iifle[\[ Yp [`]]lj\ [\id Xc ]`Y(
ifj`j #;qXe(GXccfip R /++$)

@`^) 15 > `cX kX k\[ Xe[ k_`Zb\e\[ nXcc [\id Xc m\jj\cj `e fe\ ZX(
j\ f] gffi Zc`e`ZXc i\ jl ck #;qXe(GXccfip R ,++$)

Ce ZXj\j n_\i\ k_\ Zc`e`ZXc j`klXk`fe i\dX`e\[
leZ_Xe^\[ \m\e X]k\i ki\X kd \ek `k nXj f]k\e
]fle[ k_ X k `e X[[`k`fe kf gXg`ccXip [\idXc jZc\if(
j`j Xe[ \cXjkfj`j k_\ mXjZlcXi jkilZkli\j n\i\ f](
k\e eld\iflj Xe[ [`cXkXk\[ #@`^) 1$) N_`j ]`e[`e^
nXj fYj\im\[ `e - ZXj\j n_\i\ k_\ mXjZlcXi jkilZ(
kli\ nXj Z_XiXZk\i`q\[ Yp X Zfej`[\iXYc\ k_`Zb\(
e`e^ f] k_\ m\jj\c nXcc [l\ kf k_\ gi\j\eZ\ f] ]`Y(
ifdljZlcXi k`jjl\)

5A@5>GE;A@E

Ck ZXe Y\ ZfeZcl[\[ k_ X k Xi^fe Xe[ =I- cXj\i
ki\Xkd \ek f] gfik(n`e\ jkX`ej i\jlckj `e k_\ i\(
[lZk`fe Xe[*fi k_\ [`jXgg\XiXeZ\ f] k_\ mXjZlcXi
jkilZkli\j i\gcXZ\[ Yp jZc\ifj`j) Q`k_ k_\ Xi^fe
cXj\i X ^ff[ kf \oZ\cc\ek i\jl ck `j ^\e\iXccp XZ_`\(
m\[ `e fm\i 2+! f] ZXj\j #,3$) Gfi\fm\i `k Xgg\Xij
k_ X k k_\ dfi\ jlg\i]`Z`Xc k_\ c\j`fe k_\ Y\kk\i k_\
flkZfd\) N_\ [\^i\\ f] [XdX^\ f] k_\ k`jjl\j jl i(
ifle[`e^ k_\ c\j`fe [\g\e[j fe k_\ kpg\ f] cXj\i
lj\[ Xe[ fe k_\ Y`fcf^`ZXc Z_XiXZk\i`jk`Zj f] k_\
ki\Xk\[ k`jjl\) Q`k_ =I- cXj\i ki\X kd \ek k_\
k_\idXc \]]\Zk fe k_\ k`jjl\j `j Zfdgc\k\cp efe(
jg\Z`]`Z Y\ZXlj\ k_\ iX[`Xk`fe `j XYjfiY\[ Yp nX(
k\i) Bfn\m\i' \m\e n`k_ k_\ Xi^fe cXj\i' `e jg`k\
f] _`^_ j\c\Zk`m`kp f] k_\ fgk`ZXc XYjfigk`fe f] _\(
df^cfY`e' k_\ k_\iXg\lk`Z \]]\Zk `j XZ_`\m\[
k_ifl^_ k_\id Xc [XdX^\ `e`k`Xccp kf k_\ mXjZlcXi
c\j`fej Ylk jlYj\hl\ekcp kf k_\ fk_\i jb`e jkilZ(
kli\j n`k_ _`jkfcf^`Z \m`[\eZ\ f] Zfee\Zk`m\ gifc`(
]\iXk`fe Xe[ i\XZk`m\ ]`Yifj`j f] k_\ e\Zifk`Z [\i(
d`j) Ce k_\ cfe^ k\id k_\ i\j`[lXc jb`e Xgg\e[X(
^\j' c`b\ k_\ \g`[\id`j' [f efk Xgg\Xi kf le[\i^f
Xep Z_Xe^\j' XgXik ]ifd d\cXefZpk\ XZk`mXk`fe)
N_\ gi\Z`j\ gXk_f^\e\k`Z d\Z_Xe`jd f] k_`j g_\(
efd\efe _Xj efk p\k Y\\e ZcXi`]`\[ Ylk `k `j gif(
YXYcp i\cXk\[ kf k_\ k_\idXc jk`dlcXk`fe f] d\cX(
ef^\e\j`j Xj `e k_\ ZXj\ f] jlg\i]`Z`Xc Yliej #0$)
@`eXccp' `k `j c`b\cp k_ X k k_\ cXi^\ Xdflek f] ZfccX(
^\e [\gfj`k\[ `e k_\ gXg`ccXip [\id`j Xcjf Zfeki`(
Ylk\j `e[`i\Zkcp kf k_\ ]XmfliXYc\ Zc`e`ZXc flkZfd\
Yp fYjZli`e^ k_\ [\\g\i mXjZlcXi c\j`fej efk i\X(
Z_\[ Yp k_\ cXj\i Y\Xd)

D787D7@57E

,) ;g]\cY\i^' >)' G Xj\i' G)' FXj_' B)5 ;i^fe cXj\i k i\ X k (
d \e k f] Zl kXe\flj m XjZl cX i XYefid Xc`k`\j5 gif^i\jj i\gfik)
;ee) J cXjk) Mli^)' ,5,/' ,423)

-) ;g]\cY\i^' >)' Efj\b' D )' G Xj\i' G)' FXlY' >)5 B`jkfcf^p
f] gf ik n `e\ j kX `e j ]fccfn`e^ Xi^fe cXj\ i ki\X kd \e k) <i) D)
J cXjk) Mli^ )' .-5-.-' ,424)

.) ;g]\cY\i^' >)' G Xj\i' G)' FXj_ ' B)' L `m\ij' D )5 N_\ X i(
^fe cXj\ i ]fi Zl kXe\flj c\j`fej) D;G;' -/05-+2.' ,43,)

/) <Xijbp' >)' Lfj\' M)' A\\i' >)' Hf\' D )5 N_\ eX kl i\ Xe[
\mfclk`fe f] gf ik n `e\ jkX `e j 5 X Zfd glk\i X jj`j k\[ jkl[p) D ) Ce (
m\jk) > \id Xkfc)' 2/5,0/' ,43+)

0) <feX]\' D )' FX]]`kk\ ' @)' =_Xmf`e' D )5 B pg\ig `^d \ekXk`fe
`e[lZ\[ Yp Xi^fe cXj\ i k_ \ iXgp f] _\dXe^`fdXj) >\idXkfcf^`(
ZX' ,2+5--0' ,430)

1) =fjdXe' <)5 = c`e`ZXc \og\i`\eZ\ `e k_\ cXj\ i k_\iXgp f]
gfik n`e\ jkX `ej) F Xj\i Mli^) G\[)' ,5,..' ,43+)

2) =fjdXe' <)5 ?og\i`\eZ\ `e Xi^fe cX j\ i ki\ X kd \e k f] gf(
i k n `e\ jkX `ej) J cXjk) L\Zfejki) Mli^)' 105,,4' ,43,)

3) = i\g\Xl' L) D)5 B \d Xe^`fd X jpe[ifd\j) Ce Q `cc`Xdj
B) <) #?[)$5 Mpdgfj`ld fe mXjZl cX i d Xc]fid Xk`fej Xe[ d \cX(
efk`Z c\j`fej) Mk) Ffl`j' =P GfjYp' ,43.)
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4) @`ecXp' N)' <Xijbp' M)' A\\i' >)' E Xd Xk' <)' Hf\' D )' Lf(
j\e' M)5 B \Xc`e^ f] gf ik n `e\ j kX `e j X ]k\ i Xi^fe cX j\ i k_\iXgp)
;iZ_) >\id )' ,,25/31' ,43,)

,+) Afc[dXe' F)5 N_\ Xi^fe cX j\ i Xe[ gf ik n`e\ jkX `e )
J cXjk) L\Zfejki) Mli^)' 105,.2' ,43+)

,,) G Xj\i' G)' ;g]\cY\i^' >)' FXj_' B)5 = c`e`ZXc Xgg c`ZXk`(
fe f] k_ \ Xi^fe Xe[ ZXiYfe [`fo`[\ cXj\ij `e [\idXkfcf^p Xe[
gcXjk`Z jli^\ip) Qfic[ D ) Mli^)' 2513/' ,43.)

,-) GZ<lie\p' ? )' F \feXi[ ' A)5 ; i^fe cXj\ i ki\X kd \e k f]
gf ik n `e\ _\d Xe^`fd Xj5 Zc`e`ZXc Xe[ _`jkfcf^`Z Zfii\cXk`fe)
Mflk_ G\[) D )' 2/54-0' ,43,)

,.) G lcc`b\e' D )' AcfnXZb`' D )5 B \d Xe^`fd Xj Xe[ mXjZl(
cX i d Xc]f id Xk`fej `e `e ]Xe kj Xe[ Z_`c[i\e5 X ZcXjj`]`ZXk`fe YX(
j\[ fe \e[f k_\ c`X c Z_XiXZ k\ i`j k`Zj ) J cX jk) L\Zfejki) Mli^)'
145/,-' ,43-)

,/) Hf\' D )' <Xijbp' M)' A\\i' >)' Lfj\e' M)5 J f ik n `e\ j kX (
`e j Xe[ k_ \ i\jgfej\ kf Xi^fe cXj\ i k_\iXgp 5 jlZZ\jj]lc k i\ X k (
d \e k Xe[ k_\ gi\[`Zk`m\ ifc\ f] Zfcfi' X^\ Xe[ Y`fgjp) J cXjk)
L\Zfejki) Mli^)' 105,.+' ,43+)

,0) MXcfdfe' B)' Afc[dXe' F)' B \e[\ijfe' <)' L`Z_]`\c['
>)' @ iXe^\e ' G)5 B `jkfgXk_fcf^p f] k_\ cXj\ i ki\ X kd \e k f] gfik
n`e\ c\j`fej) D ) Cem\jk) > \id Xk)' 0+5,/,' ,413)

,1) N `Xe NXe' I)' =Xie\p' G)' G Xi^fc`j' L)5 B`jkfcf^`Z i\ j (
gfej\j f] gfik(n `e\ j kX `e j ki\X k\[ Yp Xi^fe' ZXiYfe [`fo`[\
Xe[ kleXY c\ [p\ cXj\ij) ;iZ_) >\id Xkfc)' ,--5,+,1' ,431)

,2) N_fdjfe' B)5 = lkXe\flj _\d Xe^`fd Xj Xe[ cpd g_Xe(
^`fdXj) =c`e) J cXjk) M l i^ ' ,/5./,' ,432)

,3) SXeX`' ;)' @ lbl[X ' I)' MfpXef' M)' N XbXpXd X' I)' EX(
kX`^ `' N 5 ;i^fe cX j\ i k_ \ iXg p f] gf ik n `e\ jkX `e 5 \]]\Zkj Xe[ c`(
d `kX k`fe ) J cXjk) L\Zfejki) Mli^ )' 2050-+',430)

1LLYMZZ NWY KWYYMZXWVLMVKM0 7$ <$ 3IUXQOTQW
EQITM @IXQVQIVW **

(&'() = QTIVW
9[I T`

$4897:+91548 95 ":90578! KWV[QV\ML NYWU X$ ''

e` Z_T]fUV eYV eVie Z_ eYV ]VXV_U( JYV JRS]Vd ^fde SV
_f^SVcVU T`_dVTfeZgV]j hZeY 7cRSZT _f^VcR]d R_U ejaVU
`_ dVaRcReV aRXVd(

HVWVcV_TVd dY`f]U SV bf`eVU Z_ eYV eVie hZeY dfc_R'
^V `W eYV RfeY`c R_U eYV jVRc `W afS]ZTReZ`_( Jh` `c ^`cV
h`c\d Sj eYV dR^V RfeY`cd afS]ZdYVU Z_ eYV dR^V jVRc
^fde SV ^Rc\VU hZeY eYV dfWWZiVU R& S& T& VeT( Gf`eReZ`_d
dY`f]U SV RU[fdeVU RTT`cUZ_X e` eYV 9kVTY _`c^ Rd W`]'
]`hd4 7ceZT]Vd Z_ [`fc_R] ' RfeY`csd dfc_R^V R_U Z_ZeZR]d&
eZe]V `W eYV RceZT]V& Z_eVc_ReZ`_R] RSScVgZReZ`_ `W eYV [`fc_R]&
g`]f^V& aRXVd R_U eYV jVRc `W ZddfV( <`c Z_deR_TV4 C`e`'
\Z& :( I(& 7]e`SV]]Z& :( ;(& Cf]]Z\V_& @( 8(4 ;_`aYeYR]^`d W`]'
]`hZ_X `cSZeR] ecR_da`dZeZ`_ W`c TcR_Z`WRTZR]
^R]W`c^ReZ`_d( F]Rde( HVT`_dec( IfcX(& 3+4 .+0 ' .,,&
+33-(

8``\d R_U ^`_`XcRaYd4 eYV _R^V `W RfeY`cd& eZe]V `W
afS]ZTReZ`_& a]RTV `W ZddfV& afS]ZdYVc& jVRc `W ZddfV R_U '
^RjSV ' RZd` eYV aRXV Wc`^ hYZTY eYV bf`eReZ`_ hRd eR'
\V_( <`c Z_deR_TV4 8fcZR_& ;4 IfcXVcj `W 9]VWe( FcRYR&
IPUD +3/.( JYV RSScVgZReZ`_ Ve R]( Zd _`e RTTVaeRS]V Z_
eYV cVWVcV_TV dVTeZ`_ R_U VRTY cVWVcV_TV ^fde SVXZ_ `_
R _Vh ]Z_V(

CR_fdTcZaed hYZTY U` _`e T`^a]j hZeY eYVdV cVbfZ'
cV^V_ed TR__`e SV afS]ZdYVU( JYV VUZe`cZR] S`RcU cVdVc'
gVd eYV cZXYe e` dfXXVde eYV afS]ZTReZ`_ `W RfeY`csd RceZT]V
Z_ eYV W`c^ `W R_ R__`eReZ`_& ^R\V T`ccVTeZ`_d& `c `_ RT'
T`f_e `W T`^^V_ed ^RUV Sj eYV cVgZVhVcd& cVefc_ eYV
^R_fdTcZae e` eYV RfeY`c W`c cVUcRWeZ_X( JYV aRaVcd ^fde
SV dV_e e` eYV VUZe`c Z_ eYVZc WZ_R] W`c^f]ReZ`_( JYV XR]]Vj
ac``Wd RcV U`_V Sj eYV RfeY`c& Sfe _` VddV_eZR] TYR_XVd
RcV aVc^ZeeVU( JYV RfeY`cd `W `cZXZ_R] aRaVcd hZ]] cVTVZgV
,* cVacZ_ed WcVV `W TYRcXV R_U hZeY`fe daVTZR] `cUVc(

.NP RGNQD UGN OPD ED P RN QSA L HR /P@OGQ O PHM RDC NM @ K@QDP
OPHM RDP(

F]VRdV U` _`e fdV XcZU Z_ j`fc =cRaYd( HV^V^SVc
eYRe =cRaYd RcV dTR__VU R_U `WeV_ cVac`UfTVU Z_ R
d^R]]Vc dZkV eYR_ +4+( ?_TcVRdVU UV_dZej `W U`ed eYV_ ^R'
\Vd XcZUd f_T]VRc R_U deRZ_j ( KdV S]RT\ R_U hYZeV RcVRd
`c S]RT\ ]Z_Z_X(

.NP RGNQD UGN OPD ED P RN QSAL HR RGD HP O@ODPQ NM @ CHQJDRRD(
8`eY - +), R_U / +). UZd\VeeVd RcV RTTVaeVU( KdV

MEH: ":EI# `c M?DMEH: eVie VUZe`c& gVcdZ`_ /(* R_U
YZXYVc& `_]j( ?_ M?DMEH:& TR_TV] Rfe`^ReZT I7L; SVW`cV
j`f deRce hcZeZ_X( McZeV U`fS]VdaRTVU "^Ri(-* ]Z_Vd aVc
aRXV#& U` _`e f_UVc]Z_V& U` _`e TYR_XV ejaVdZkVd& U` _`e
Z_UV_e( DVh aRcRXcRaY dY`f]U SV ^Rc\VU `_]j Sj ;DJ;H
`_ R acVgZ`fd ]Z_V( :` _`e TcVReV JRS]Vd& hcZeV eYV^ `_]j
Rd R eVie( ;RTY UZd\VeeV ^fde SV acVgV_eVU Wc`^ RTTZUV_'
eR] VcRdZ_X R_U RTT`^aR_ZVU Sj R acZ_eVU eVie& Z_ hYZTY
j`f TR_ f_UVc]Z_V R_U ^Rc\ eYV UVdZcVU dYRaV `W JRS]Vd(
:fV e` Z_TcVRdZ_X a`deRXV& UZd\VeeVd RcV _`e cVefc_VU e`
eYV RfeY`cd(

.NP RGNQD UGN UHQG RN QSA L HR BN KNS P OGN RNCNBSL DMR@ RH!
NM(

KdV acVWVcRS]j aY`e`XcRaYd& dYRca& `W YZXY bfR]Zej
`_]j& `aeZ^R] dZkV + * i + / T^& ^Ri( ,+ i +/ T^( I]ZUVd
RcV R]d` RTTVaeVU( I]ZUVd dY`f]U SV f_WcR^VU& VRTY Z_ R_
Z_UZgZUfR] V_gV]`aV ^Rc\VU hZeY eYV _R^V `W eYV RfeY`c
R_U eYV <ZX( _f^SVc( =cRaYd Z_ T`]`fcd RcV _`e RTTVaeVU
Z_ R_j W`c^( 9`]`fc U`Tf^V_eReZ`_ Zd cVac`UfTVU WcVV `W
TYRcXV(
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+9YRZc `W 7_eYc`a`]`Xj& <RTf]ej `W DRefcR] ITZV_TVd&
9YRc]Vd K_ZgVcdZej& FcRXfV

+BRS`cRe`cj `W 9cR_Z`WRTZR] CR]W`c^ReZ`_d& ?_deZefeV `W ;iaVcZ^V_eR] CVUZTZ_V&
7TRUV^j `W ITZV_TVd `W eYV 9kVTY HVafS]ZT& FcRXfV

UVaRce^ V_ e `W 9]VWe :VWVTed& K_ZgVcdZej >`daZeR] Acl]`gd\m LZ_`YcRUj&
FcRXfV& 9kVTY HVafS]ZT
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JYV ^RZ_ ac`S]V^ `W WRTZR] UVgV]`a^V_e Z_ T]VWe aR]ReV T`_dZded `W UVWZTZV_e R_eVcZ`c Xc`heY `W eYV faaVc [Rh( H`'
V_eXV_TVaYR]`^VecZT UReR dY`hVU eYRe eYV dRXZeeR] [Rh cV]ReZ`_d UVeVcZ`cReVU XcRUfR]]j Wc`^ aR]ReV dfcXVcj fa e`
RUf]eY``U( ?_ daZeV `W eYZd RUgVcdV ecV_U `W Xc`heY& `ceY`U`_eZT eYVcRaj dfTTVVUVU Z_ Z^ac`gZ_X eYV `TT]fdZ`_ `W
Z_TZd`cd UfcZ_X acVafSVceR] aVcZ`U( >`hVgVc UfcZ_X eYV afSVceR] Xc`heY dafce `TTfccVU R_ Z^aRZc^V_e `W `TT]fdZ`_
hYZTY hRd TRfdVU Sj eYV UVa]VeZ`_ `W T`^aV_dRe`cj UV_e`R]gV`]Rc ^VTYR_Zd^d `W eYV [Rhd UfV e` eYV acVgZ`fd
`cY`U`_eZT ecVRe^V_e( 7_ VWWVTeZgV T`^aV_dReZ`_ `W eYV XcRUfR] Z^aRZc^V_e `W dRXZeeR] [Rh cV]ReZ`_d TR_ SV ReeRZ'
_VU hZeY WZiVU Raa]ZR_TVd( JYVdV `SdVcgReZ`_d dY`hVU eYRe eYV ^RZ_ ac`S]V^d `W WRTZR] Xc`heY Z_ T]VWed UVgV]`aVU
`_]j RWeVc aR]ReV dfcXVcj R_U Z_ aRceZTf]Rc UfcZ_X afSVcej(

<`c WRg`fcRS]V dRXZeeR] [Rh cV]ReZ`_d R_U eYV T`_WZXfcReZ`_ `W eYV WRTZR] ac`WZ]V Zd `W aRcR^`f_e Z^a`ceR_TV eYV cVd'
e`cReZ`_ `W R a`dZeZgV `gVc[Ve hYZTY ViVced ^Rc\VU VWWVTed `_ eYV a`dZeZ`_ `W eYV ^R_UZS]V( E_ eYV `eYVc YR_U eYV
T`_WZXfcReZ`_ `W eYV WRTZR] ac`WZ]V R_U eYV cVdf]ed `W `ceY`U`_eZT eYVcRaj RcV RWWVTeVU Sj eYV c`eReZ`_ `W eYV ]`hVc
[Rh R_U eYV R^`f_e `W a`deVcZ`c UZda]RTV^V_e `W eYV JC [`Z_e& hYZTY cVacVdV_e Z_S`c_ Xc`heY aReeVc_d `W eYV d\f]](
JYV ^`de WRg`fcRS]V UVgV]`a^V_eR] dZefReZ`_ cVacVdV_ed eYV a`deVcZ`c UZda]RTV^V_e `W eYV JC [`Z_e Rdd`TZReVU
hZeY _VfecR] ejaV `W c`eReZ`_( JYVcVW`cV& Ze Zd `W Z^a`ceR_TV e` acVUZTe eYV UVgV]`a^V_e `W eYVdV TYRcRTeVcZdeZTd(
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:Rd >Rfaeac`S]V^ UVc =VdZTYedV_ehZT\]f_X SVZ =Rf^V_daR]eV_ SVdeVYe Z_ UVc MRTYdef^dZ_dfWWZkZV_k UVd g`cUV'
cV_ ESVc\ZVWVcd( H`V_eXV_kVaYR]`^VecZdTYV 8VWf_UV kVZXV_& URdd VZ_V R]]^RY]ZTYV LVcdTY]VTYeVcf_X UVc dRXZeeR'
]V_ LVcYR]e_ZddV khZdTYV_ UV_ SVZUV_ AZVWVc_ Z^ PVZecRf^ g`_ UVc =Rf^V_`aVcReZ`_ SZd Z_ URd VchRTYdV_V 7]eVc
g`cYR_UV_ dZ_U(Jc`ek UZVdVc f_Xf_deZXV_ MRTYdef^deV_UV_ SVhZc\eV UZV `ceY`U`_eZdTYV 8VYR_U]f_X VZ_V 8VddV'
cf_X UVc E\\]fdZ`_ UVc ITY_VZUVklY_V Z^ LVc]RfW UVc acVafSVceR]V_ FVcZ`U( MlYcV_U UVd afSVceR]V_ MRTYdef^'
ddafced \R^ Vd [VU`TY kf VZ_Vc Ie`cf_X UVc E\\]fdZ`_& UZV UZV UfcTY UZV :Va]VeZ`_ UVd UV_e`R]gV`ZRcV_
A`^aV_dReZ`_d^VTYR_Zd^fd& Skh( UfcTY UZV WcfYVc deReeXVWf_UV_V `ceY`U`_eZdTYV 8VYR_U]f_X SVUZ_Xe hRc( ;Z_V
hZc\dR^V A`^aV_dReZ`_ UVc R]]^RY]ZTYV_ LVcdTY]VTYeVcf_X UVc dRXZeeR]V_ LVcYR]e_ZddV khZdTYV_ SVZUV_ AZVWVc_
\`__eV UfcTY UZV 7_hV_Uf_X g`_ WZiZVceV_ 7aaRcRefcV_ VckZV]e hVcUV_( :ZVdV 8V`SRTYef_XV_ kVZXeV_& URdd UZV
Xc`ddeV_ Fc`S]V^V UVd =VdZTYedhRTYdef^d SVZ IaR]e^ZddSZ]Uf_XV_ Vcde _RTY UVc TYZcfcXZdTYV_ EaVcReZ`_ UVd
=Rf^V_d f_U Z_dSVd`_UVcd Z^ BRfWV UVc FfSVcele RfWecReV_(

<fc VZ_V Xf_deZXV dRXZeeR]V 8VkZVYf_X khZdTYV_ SVZUV_ AZVWVc_ f_U Wfc UZV A`_WZXfcReZ`_ UVd =VdZTYedac`WZ]Vd Zde
g`_ Xc`ddVc 8VUVfef_X UZV MZVUVcYVcdeV]]f_X VZ_Vd a`dZeZgV_ KSVcSZddVd UVc VZ_V_ deRc\V_ ;Z_W]fdd RfW UZV F`dZeZ'
`_ UVd K_eVc\ZVWVcd RfdfSe( :V^ XVXV_fSVc dZ_U d`h`Y] UZV A`_WZXfcReZ`_ UVd =VdZTYedac`WZ]Vd f_U UZV ;cW`]XV
UVc `ceY`U`_eZdTYV_ JYVcRaZV SVVZ_W]fdde UfcTY UZV H`eReZ`_ UVc K_eVc\ZVWVcd f_U UV_ =cRU UVc cfT\hVceZXV_ BRXV
UVd JC =V]V_\Vd& UZV UfcTY R_XVS`c_V MRTYdef^dejaV_ UVd ITYRUV]d SVUZ_Xe dZ_U( :ZV Xf_deZXdeV IZefReZ`_ Wfc
UZV ;_ehZT\]f_X hRc UZV cfT\hVceZXV LVc]RXVcf_X UVd PC =V]V_\Vd& UZV ^Ze VZ_V^ _VfecR]V_ Jja UVc H`eReZ`_ gVc'
Sf_UV_ hRc( :VdhVXV_ Zde g`_ SVd`_UVcVc 8VUVfef_X UZV FclUZ\eZ`_ UVc ;_ehZT\]f_X UZVdVc 9YRcR\eVcZdeZ\V_(
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N_\ dX`e gifYc\d f] ]XZ`Xc [\m\cfgd\ek `e
Zc\]k c`g Xe[ gXcXk\ Zfej`jkj f] k_\ [\]`Z`\ek Xek\i`(
fi ^ifnk_ f] k_\ lgg\i aXn) Q_`c\ `e Zfekifcj k_\
lgg\i ]XZ\ ^ifnk_ `e ]finXi[ Xe[ [fnenXi[ [`(
i\Zk`fe' `e Zc\]kj gi\[fd`eXk\j `kj ^ifnk_ `e [f(
nenXi[ [`i\Zk`fe) N_\ [\m\cfgd\ek f] k_\ cfn\i
aXn `j Z_XiXZk\i`q\[ Yp k_\ gi\[fd`eXek ^ifnk_
`e m\ik`ZXc [`i\Zk`fe Xj n\cc' n`k_ Xe \cfe^Xk`fe f]
k_\ cfn\i ]XZ\' Ylk k_\ [\]`Z`\eZp f] Xek\i`fi
^ifnk_ `j dlZ_ c\jj dXib\[ k_Xe `e k_\ lgg\i
aXn) N_`j i\jlckj `e X i\kilj`fe f] k_\ dXo`ccX'
]cXkk\e`e^ f] k_\ ]XZ\' `dgX`id\ek f] jX^`kkXc aXn
i\cXk`fej Xe[ `e k_\ [\m\cfgd\ek f] Xek\i`fi Zifj(
jY`k\) Ce Zc\]kj k_\ jk\\g jcfg\ f] k_\ dXe[`YlcXi
Yf[p i\dX`ej leZ_Xe^\[ ]ifd `e]XeZp lg kf X[lc(
k_ff[ #k_\ dXe[`Yc\ dfm\j m\ik`ZXccp$ n_`c\ `e
Zfekifcj k_\ ]XZ\ le[\i^f\j Xek\i`fi ^ifnk_ if kX(
k`fe)

N_\ [\m\cfgd\ek f] k_i\\ Zc`e`ZXccp `dgfikXek
Z_XiXZk\i`jk`Zj ]ifd gXcXk\ jli^\ip Xk 0 p\Xij k`cc
X[lck_ff[ YXj\[ fe d`o\[ cfe^`kl[`eXc if\ek^\e(
Z\g_Xcfd\ki`Z [XkX `j gi\j\ek\[ fe @`^li\ ,) N_\
jX^`kkXc aXn i\cXk`fej [\k\i`fiXk\[ ^iX[lXccp
k_ifl^_flk k_\ n_fc\ g\i`f[ Xe[ k_lj k_\ [`]]\(
i\eZ\ ]ifd Zfekifcj n_`Z_ nXj XYj\ek gi`fi kf gXc(
Xk\ jli^\ip' ^iX[lXccp `eZi\Xj\[) Ce jg`k\ f] k_`j
X[m\ij\ ki\e[ f] ^ifnk_' fik_f[fek`Z k_\iXgp jlZ(
Z\\[\[ `e `dgifm`e^ k_\ fZZclj`fe f] `eZ`jfij ]ifd
Xe Xek\i`fi ZifjjY`k\ X]k\i k_\ \ilgk`fe f] g\idX(
e\ek `eZ`jfij kf k_\ i\jkfiXk`fe f] X gfj`k`m\ fm\i(
a\ k X k k_\ X^\ f] ,- p\Xij) Bfn\m\i [li`e^ k_\ gl(
Y\ikXc ^ifnk_ jglik fZZlii\[ Xe `dgX`id\ek f]
fZZclj`fe Xe[ \m\e Xe `ek\ej\ fik_f[fek`Z k_\iX(
gp n`k_ i\dfmXYc\ Xggc`XeZ\j ]X`c\[ kf dX`ekX`e
k_\ gi\m`fljcp XkkX`e\[ ^ff[ i\jlckj) ;]k\i k_\
k\id `eXk`fe f] glY\ikp `k nXj X^X`e gfjj`Yc\ kf
`dgifm\ k_\ fZZclj`fe f] `eZ`jfij) ;k k_\ X^\ f] 0
p\Xij k_\ gifd`e\eZ\ f] k_\ lgg\i c`g nXj jk`cc
leZ_Xe^\[ Xe[ k_\e [\k\i`fiXk\[ j`dlckXe\fljcp
n`k_ jX^`kkXc aXn i\cXk`fej' ZfekiXip kf Zfekifcj'
n_\i\ `k [`[ efk Z_Xe^\ #k_\ jc`^_k `dgifm\d\ek
`e gXk`\ekj X k k_\ X^\ f] ,- p\Xij nXj [l\ kf k_\
XkkX`e\[ gfj`k`m\ fm\ia\k$) N_\j\ fYj\imXk`fej
j_fn\[ k_ X k k_\ dX`e gifYc\dj f] ]XZ`Xc ^ifnk_
`e Zc\]kj [\m\cfg\[ fecp X]k\i k_\ gXcXk\ jli^\ip
Xe[ `e gXik`ZlcXi [li`e^ glY\ikp)

;e `dgX`id\ek f] fm\ia\k [li`e^ k_\ g\i`f[ f]
glY\ikp nXj efk ZXlj\[ Yp X _`^_\i ^ifnk_ iXk\
Ylk iX k_ \ i Yp k_\ [\gc\k`fe f] Zfdg\ejXkfip [\e(
kfXcm\fcXi d\Z_Xe`jdj f] k_\ aXnj [l\ kf k_\ gi\(
m`flj fik_f[fek`Z ki\Xkd \ek) N_\ dX`e Zfdg\ejX(
kfip d\Z_Xe`jd i\gi\j\ekj k_\ gifZc`eXk`fe f] lg(
g\i `eZ`jfij Xe[ f] k_\ Xcm\fcXi gifZ\jj n_`Z_ c\(
X[ kf k_\ i\jkfiXk`fe f] X gfj`k`m\ fm\ia\k) >li`e^
k_\ gi\glY\ikXc g\i`f[ `k nXj gfjj`Yc\ kf `dgifm\
k_\ gifZc`eXk`fe f] lgg\i `eZ`jfij dlZ_ dfi\
dXib\[cp k_\e [li`e^ glY\ikp #@`^) -$) N_\i\]fi\
`k nXj gfjj`Yc\ kf `dgifm\ k_\ fm\ia\k `e jg`k\ f]
k_\ [\k\i`fiXk`fe f] jX^`kkXc aXn i\cXk`fej #j\\
@`^) ,$) Bfn\m\i' [li`e^ glY\ikp X jk\X[`cp `eZi\(
Xj`e^ [`jgifgfik`fe Y\kn\\e k_\ Xek\ifgfjk\i`fi
gfj`k`fe f] Yfk_ aXnj Zflc[ efk Y\ X[\hlXk\cp
Zfdg\ejXk\[ X]k\i k_\ [\gc\k`fe f] k_\ d\ek`fe\[
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@`^) ,5 Aifn k_ Zlim\j f] jX^ `kkX c aXn i\ cX k`fe j #;H<$' fm\ia\k
Xe[ lgg\i c`g gifd `e\eZ\ ]ifd k_\ k`d \ f] g X cX k\ jli^\ip lg
kf X[l ck X^\ #gX k`\e kj n `k_fl k Yfep ^ iX ]k fi g\i`fjk\Xc ]cXg6

& 8 j`^e`]`ZXek [`]]\i\eZ\ Y\kn \\e Zc\]kj Xe[ Zfekifcj X k
g 7 +)+0' && 8 g 7 +)+,' &&& 8 g 7 +)++,$)

Zfdg\ejXkfip d\Z_Xe`jd Xe[ k_\ fm\ia\k [\k\i`f(
iXk\[ `e [`i\Zk gifgfik`fe n`k_ `dgX`id\ek f] jX(
^`kkXc aXn i\cXk`fej #Zfii\cXk`fe Zf\]]`Z`\ek 8
+)022' g7+)++, ZfekiXip kf +),-, `e gi\glY\ikXc
g\i`f[$) N_\j\ fYj\imXk`fej gifm`[\ \m`[\eZ\ n_p
Xe `dgX`id\ek f] fZZclj`fe nXj i\Zfi[\[ fecp [l(
i`e^ X Z\ikX`e g\i`f[ f] k`d\' n_`c\ jX^`kkXc aXn
i\cXk`fej [\k\i`fiXk\[ jk\X[`cp X]k\i gXcXk\ jli^\(
ip) N_`j `ccljkiXk\j Xcjf n_p X]k\i \Xicp gXcXk\
jli^\ip k_\ [\m\cfgd\ek f] [\ekXc Xe[ jb\c\kXc
gXiXd\k\ij Zflc[ Xgg\Xi Xj ]XmfliXYc\ k_ifl^(
_flk X gifcfe^\[ g\i`f[ f] k`d\ #LfY\ikjfe Xe[
Dfcc\pj' ,42/$) N_\ [`]]\i\eZ\j Zflc[ fZZli dlZ_
cXk\ i #<cfZbjdX' ,420$) Ck `j efk gfjj`Yc\ kf \oZcl(
[\ k_ X k k_\ \Xic`\i k_\ jli^`ZXc Xe[ fik_f[fek`Z
ki\X kd \ek k_\ jffe\i ]fccfn\j k_\ \o_Xljk`fe f]
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Zfdg\ejXkfip d\Z_Xe`jdj f] aXnj) N_\i\]fi\ Xe
Xjj\jjd\ek f] k_\ \]]\Zk f] X^\ Xk k_\ k`d\ f] jli(
^`ZXc i\gX`i fe k_\ [\m\cfgd\ek f] k_\ ]XZ\ Xe[
[\ek`k`fe `j gfjj`Yc\ fecp X]k\i k_\ k\id `eXk`fe f]
^ifnk_)
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'' bNJ[\ +.

^c\Zk\[ fik_f[fek`Z k_\iXgp [`]]\i\[ `e X[lck X^\
]ifd `e[`m`[lXcj n_f le[\in\ek jpjk\dXk`Z ki\ (
Xkd \ek Yp k_\ Xek\i`fi gfj`k`fe f] k_\`i cfn\i aXn'
n_`c\ k_\i\ nXj ef [`]]\i\eZ\ `e k_\ i\kilj`fe f]
k_\ lgg\i aXn #MdX_\c' ,44/$) N_\ dXe[`YlcXi
gfjk\i`fi [`jgcXZ\d\ek nXj XkkX `e\[ `e X[\hlXk\(
cp ki\Xk\[ gXk`\ekj Yp k_\ i\jkfiXk`fe f] Xe fm\iY`(
k\ i\jlck`e^ `e X i\jki`Zk`fe f] k_\ ]finXi[ [\m\(
cfgd\ek f] k_\ dXe[`Yc\) N_`j nXj Zf]`id\[ Yp X
jlYj\hl\ek XeXcpj`j [li`e^ n_`Z_ k_\ gXk`\ekj
n\i\ jlY[`m`[\[ XZZfi[`e^ kf k_\ ]`eXc i\jlck f]
fik_f[fek`Z ki\Xkd \ek) JXk`\ekj n`k_ X i\jkfi\[
fm\iY`k\ _X[ dXib\[ [`jgcXZ\d\ek f] k_\ dXe[`Y(
c\ YXZbnXi[j n`k_ X i\kif`eZc`eXk`fe f] `kj YiXeZ_)
Ce k_\j\ ZXj\j n_\i\ X gfj`k`m\ fm\ia\k nXj efk
i\jkfi\[ k_\ dXe[`Yc\ nXj [`jgcXZ\[ ]finXi[j)
N_\i\ n\i\' X^X`e' ef [`]]\i\eZ\j `e k_\ i\kilj`fe
f] k_\ dXo`ccX) N_lj `dgX`i\[ jX^`kkXc aXn i\cXk`(
fej j_flc[ Y\ Zfdg\ejXk\[ `e k_\ ]`ijk gcXZ\ Yp
k_\ Z_Xe^\ f] k_\ gfj`k`fe f] k_\ cfn\i aXn n_`Z_
ZXe Y\ XkkX`e\[ Yp k_\ i\jkfiXk`fe f] X gfj`k`m\
fm\ia\k) Ck `j d Xe[Xkfip kf i\jkfi\ X gfj`k`m\ fm\i(
a\ k Xj jffe Xj gfjj`Yc\ X]k\i k_\ \ilgk`fe f] g\i(
d Xe\ek `eZ`jfij) N_`j ZXe Y\ \]]\Zk`m\ `e k_\ gi\(
m\ek`fe f] X dXe[`YlcXi gifkilj`fe Xe[ e\^Xk`m\
jX^`kkXc aXn i\cXk`fej)

@`^) -5 = _Xe^\j f] `eZc`eXk`fe f] lgg\i `eZ`jfij [li`e^ gi\gl (
Y \ ikX c Xe[ glY\ ikX c g\i`f[j)

Bfn\m\i' k_\ XZk`fe f] Zfdg\ejXkfip d\Z_X(
e`jdj ZXe Y\ gifdfk\[ Yp k_\ lj\ f] ]`o\[ Xggc`(
XeZ\j) Ili i\jlckj j_fn\[ k_X k Xe `dgifm\d\ek
f] fm\ia\k Zflc[ Y\ XkkX`e\[ n`k_ ]`o\[ Xggc`XeZ\j
\m\e `e k_\ gi\j\eZ\ f] X dfi\ dXib\[ `dgX`i(
d \ek f] jX^`kkXc aXn i\cXk`fej #MdX_\c Xe[ Gk`cc\(
ifms' ,44/ X$) N_`j nXj [l\ kf k_\ ^i\Xk\i \]]`Z`(
\eZp f] ]`o\[ Xggc`XeZ\j Xj ZfdgXi\[ kf i\dfmXY(
c\ Xggc`XeZ\j `e XkkX`e `e^ X cXi^\i gifZc`eXk`fe f]
Yfk_ k_\ lgg\i `eZ`jfij Xe[ k_\ Xcm\fcXi gifZ\jj)
N_\ i\jkfiXk`fe f] X gfj`k`m\ fm\ia\k Xe[ fm\iY`k\
`j f] gXiXdflek `dgfikXeZ\ ]fi k_\ [\m\cfgd\ek
f] ]XmfliXYc\ jX^`kkXc aXn i\cXk`fej Xe[ Zfe]`^liX(
k`fe f] k_\ ]XZ`Xc gif]`c\ j`eZ\ k_\p \o\ik X dXib\[
XZk`fe fe k_\ gfj`k`fe f] k_\ dXe[`Yc\) N_`j ]XZk
nXj Zfe]`id\[ Yp k_\ XeXcpj`j f] 1/ X[lck dXc\j
n`k_ `jfcXk\[ Zc\]k gXcXk\ Xe[ n`k_ Xcdfjk i\^l(
cXicp i\jkfi\[ gfj`k`m\ fm\ia\k) N_\p n\i\ jlY[`m`(
[\[ `ekf k_i\\ ^iflgj XZZfi[`e^ kf k_\ [\^i\\ X]
dXo`ccXip i\kilj`fe) N_\ NXYc\ , `ccljkiXk\j k_ X k
`e X dX`ekX`e\[ gfj`k`m\ fm\ia\k k_\ `eZi\Xj`e^
i\kilj`fe f] k_\ dXo`ccX #MH;$ [`jgcXZ\j k_\ dXe(
[`Yc\ YXZbnXi[j #MH<$ Xe[ k_\ jX^`kkXc aXn i\cX(
k`fej #;H<$ i\d X`e Xcdfjk leZ_Xe^\[) N_\ jXd\
i\jlckj n\i\ fYkX`e\[ X]k\i k_\ jlY[`m`j`fe f] gX(
k`\ekj `ekf ]`m\ ^iflgj) N_\j\ fYj\imXk`fej `e[`ZX(
k\ k_ X k k_\ i\jkfiXk`fe f] X gfj`k`m\ fm\ia\k Xe[
fm\iY`k\ i\gi\j\ekj X _`^_cp \]]\Zk`m\ d\Z_Xe`jd
\o\ik`e^ ]XmfliXYc\ \]]\Zkj fe k_\ gfj`k`fe f] k_\
cfn\i aXn Xe[ fe k_\ Zfe]`^liXk`fe f] k_\ ]XZ`Xc
gif]`c\ `e `e[`m`[lXcj n`k_ Zc\]kj) N_\i\]fi\ gXk`(
\ekj n`k_ le`cXk\iXc Zc\]k c`g Xe[ gXcXk\ n_f e\(

NXY) ,) M X^ `kkX c aXn i\ cX k`fe j #;H<$ Xe[ gfj`k`fe f] k_\ d Xe(
[`Yc\ #MH<$ `e X [ l ck d Xc\j n `k_ `jf cXk\[ Zc\]k gX cX k\ jlY[`m`(

[\[ `ekf k_ i\\ #lg$ fi ]`m\ #[fne$ ^iflgj XZZfi[`e^ kf k_\
[\^i\\ f] d Xo`ccXip i\ kil j `fe #MH;$)

MH; ^iflg
iXe^\

MH;
d\Xe

MH<
d\Xe

;H<
d\Xe

e

3+ ( 3-)/ 3+)4 ,)0 -,
20 (24 22)+ 22)+ +)+ -,

(2/ 2,)1 2,)1 +)+ --
3- ( 3/), 3-)/ ,)2 ,,
24 (3, 3+)+ 23)2 ,). ,0
21 (23 21)3 21)4 (+), ,.
2. ( 20 2.)2 2.)1 +), ,-

(2- 2+)0 2,)+ (+)0 ,.

N_\ i\jlckj f] fik_f[fek`Z k_\iXgp Xe[ k_\
^ifnk_ Xe[ [\m\cfgd\ek f] k_\ ]XZ\ Xi\ `ek\ii\cX(
k\[ Xe[ dlklXccp X]]\Zk\[) N_lj fe k_\ fk_\i
_Xe[ k_\ Zfe]`^liXk`fe f] k_\ ]XZ`Xc gif]`c\ Xe[
k_\ i\jlckj f] fik_f[fek`Z k_\iXgp Xi\ X]]\Zk\[ Yp
k_\ ifkXk`fe Xe[ ^ifnk_ [`i\Zk`fe f] k_\ cfn\i
aXn' n_`Z_ i\gi\j\ek `eYfie ^ifnk_ gXkk\iej f]
k_\ jblcc) =c\]kj Xi\ XjjfZ`Xk\[ n`k_ i\cXk`m\cp
jdXcc Z_Xe^\j f] dXe[`YlcXi ifkXk`fe #MdX_\c
Xe[ Glcc\ifms' ,44/ X$ Xe[ ]fi k_\iXg\lk`Z i\(
jlckj Xi\ le]XmfliXYc\ Xek\i`fi Xj n\cc Xj gfjk\i`(
fi ^ifnk_ ifkXk`fe) <\kn\\e k_\ X^\ f] ,+ kf ,0
p\Xij `k nXj efk gfjj`Yc\ kf `dgifm\ Xek\i`fi Zifj(
jY`k\' \m\e `e k_\ gi\j\eZ\ f] gfjk\i`fi ^ifnk_ if(
kXk`fe #MdX_\c Xe[ Glcc\ifms' ,44/ Y$) N_`j `j
dfjk gifYXYcp [l\ kf k_\ k\e[\eZp kf Xe fg\e Y`k\
[li`e^ gfjk\i`fi ifkXk`fe n`k_ X j`dlckXe\flj
gifZc`eXk`fe f] cfn\i `eZ`jfij Xe[ f] k_\ Xcm\fcXi
gifZ\jj fi n`k_ Xe Xek\i`fi [`jgcXZ\d\ek f] k_\
cfn\i aXn) N_`j nXj Zfe]`id\[ Yp ZXcZlcXk`fe f]
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Zfii\cXk`fe Zf\]]`Z`\ekj) Jfjk\i`fi ^ifnk_ ifkXk`fe
le[\ic`e\j ]lik_\i k_\ m\ik`ZXc [`jgifgfik`fe f]
k_\ ]XZ\) ;ek\i`fi ^ifnk_ ifkXk`fe _Xj Xe \m\e
dfi\ dXib\[ lekfnXi[ \]]\Zk fe k_\ [\m\cfgd\ek
f] k_\ ]XZ\ Xe[ fZZclj`fe f] `eZ`jfij i\jlck`e^ `e
k_\ [\m\cfgd\ek f] dXe[`YlcXi gif^eXk_`X) N_\
dfjk ]XmfliXYc\ nXj k_\ e\lkiXc kpg\ f] ifkXk`fe)

N_\ [`i\Zk`fe f] k_\ ^ifnk_ f] k_\ cfn\i aXn
nXj Xjj\jj\[ XZZfi[`e^ kf k_\ \ok\ek f] gfjk\i`fi
[`jgcXZ\d\ek f] k_\ dXe[`YlcXi af`ek kfnXi[j k_\
j\ccX kliZ`ZX) N_fl^_ `k [f\j efk i\gi\j\ek Xe XZ(
klXc Zfe[pcXi ^ifnk_ f] k_\ aXn `kj Xjj\jjd\ek `j
lj\]lc ]fi k_\ giXZk`Z\) ; gfjk\i`fi [`jgcXZ\d\ek
Yp XYflk . dd Y\kn\\e ,+ Xe[ ,0 p\Xij f] X^\'
`)\) Yp dfi\ k_Xe +)0 dd g\i p\Xi _X[ X ]Xmfl(
iXYc\ \]]\Zk fe k_\ Zfe]`^liXk`fe f] k_\ cfn\i ]XZ\
Xe[ gifm`[\[ k_\ gfjj`Y`c`kp kf XkkX `e Xe fm\iY`k\
#ÜdX_\c Xe[ Glcc\ifms' ,44/ Y$) N_`j j_`]k i\jlc(
k\[ `e X [`jgcXZ\d\ek f] k_\ cfn\i aXn YXZbnXi[j
Xe[ k_lj [`[ efk c\X[ kf X [`jgifgfik`fe Y\kn\\e
k_\ ]leZk`feXc c\e^k_ f] Yfk_ aXnj) Ck Xcjf _X[ ef
\]]\Zkj fe k_\ m\ik`ZXc [`jgifgfik`fe f] k_\ ]XZ\)
N_\i\]fi\' `k `j lj\]lc kf Xjj\jj Xe[ gi\[`Zk k_\
[\m\cfgd\ek f] k_ `j Z_XiXZk\i`jk`Z Xj n\cc Xj k_\

ifkXk`fe f] k_\ ]XZ\) N_\ dfjk ]XmfliXYc\ [\m\cfg(
d\ekXc j`klXk`fe i\gi\j\ekj k_\ gfjk\i`fi [`jgcX(
Z\d\ek f] k_\ dXe[`YlcXi af`ek XjjfZ`Xk\[ n`k_
e\lkiXc kpg\ f] ifkXk`fe)

N_\ k_\iXg\lk`Z i\jlckj [\g\e[ \hlXccp fe k_\
\ok\ek f] k_\ ^ifnk_ f] k_\ dXo`ccX `e Xek\i`fi [`(
i\Zk`fe n_`Z_ mXi`\j `e `e[`m`[lXc gXk`\ekj' _fn(
\m\i fe k_\ Xm\iX^\ `k X kkX `ej XYflk fe\ k_ `i[ f]
k_\ efidXc dXo`ccXip ^ifnk_) I] X Z\ikX`e `dgfi(
kXeZ\ `j Xcjf k_\ Xe^c\ f] k_\ ZiXe`Xc YXj\) Ili i\(
jlckj j_fn\[ k_ X k `e[`m`[lXcj n`k_ X ]cXk YXj\ _X[
X jc`^_kcp Y\kk\i Z_XeZ\ f] k_\ i\jkfiXk`fe f] X gf(
j`k`m\ fm\ia\k Xj ZfdgXi\[ kf `e[`m`[lXcj n`k_ X
dfi\ XZlk\ Xe^c\) M`eZ\ fecp m\ip c`kkc\ `j befne
fe d\Z_Xe`jdj f] XZk`fe f] `e[`m`[lXc ^ifnk_ gXk(
k\iej Xj n\cc Xj fe k_\`i _\i\[`kp Xe[ k_\ gfjj`Yc\
\]]\Zkj f] fik_f[fek`Zj Xe[ aXn fik_fg\[`Zj `k `j
e\Z\jjXip kf Zfek`el\ n`k_ jkl[`\j `ekf k_\j\
gifYc\dj) N_\j\ ^ifnk_ gXkk\iej Zflc[ Y\ f] dX(
afi `dgfikXeZ\ ]fi k_\ [\m\cfgd\ek f] k_\ ]XZ\ `e
`e[`m`[lXcj n`k_ ZiXe`f]XZ`Xc dXc]fidXk`fej)
Bfn\m\i' Zc`e`ZXc ki`X cj fe gXk`\ekj n`k_ k_\j\
dXc]fidXk`fej j_flc[ Y\ YXj\[ fe jkl[`\j f] efi(
dXc gfglcXk`fe jXdgc\j)
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