
>@Q>
@EFORODF>B
MI>PQF@>B

FKQBOK>QFLK>IGLROK>I LC MI>PQF@ PRODBOV)
J>UFIILC>@F>I PRODBOV) E>KA PRODBOV>KA ?ROKP

Rif*06 } /+53

LQ>HEODA@ >U PDA ?VA?D IA@E?=H =OOK?E=PEKJ F* A* LQNGUJì

FPPK ---.*21/0
FKABUBA FK BU@BOMQ> JBAF@> * BJ?>PB) FKABU JBAF@RP*JBAIFKB) ?FLILDF@>I >?PQO>@QP



O

GguQZi x`QZg{U%
P[b[XaVQYQ _U Gg_ a\[f[^ZU`% uQ \[WaP _Q \i_QYZy ZQ[PTXg_i`Q%
NaPQYQ Gg_ \[bMu[bM ` fM MN[ZQZ`e `[T[`[ xM_[\U_a U b ^[OQ *110'
DX[uQZWe ZM \{QP\ XM `Z h fMsXQYQ' B[WaP VQ ZQaT^MPi`Q P[ * Yy_iOQ [P [NP^uQZi%
\[fM_`MbiY Q GgY fM_iXgZ i xM_[\U_a'
JbXgs`y \^[_iY Q [ ZMTXgsQZi \{i\MPZvOT fYyZ GMsQT[ NeP XUs`y xU \^MO[bUs`y'
E[ axUz`Q [N^M`QY% ZQu ^[fQsXQYQ _X[uQZWe M RMW`a^e _Q _`M^vY U jPMVU'
EiY ZgY asQ`{i`Q xM_ U \QZifQ% W `Q^h Y|uQYQ beaui` WQ fWbM XU`Z yZ i xM_[\U_a'
Gy{iYQ% uQ U b Zg_XQPaViOiY ^[OQ NaPQYQ P[N^vYU _\[Xa\^MO[bZiWe
M uQ Zgs xM_[\U_ NaPQ \^[ GMsU \ ^gO U bi`MZvY \[Y[OZiWQY'

6yWaVQYQ

@ MWXMPM`QX_Wh M `U_W[bh _`{QPU_W[ w>D <7B
EQX'2 )+*+-1 ** -+)% XUZWM /

G HASEP6
H+ Iasep
J]jelqh]õjz

I=JELQH=êJÜ Huê>=
R IUKOGAHAPÖHJf IA@E?ÜJì

1+ ru`xjz

hyõ^]
K] 015 peogkrô_d opn]jx_d oa 131 ruk^n]vajzie
] 4 p]^qhg]ie lnkrxvz jaopkn õaogy i]jqxhjz
ia`e_zju lnkb+ JRAn+ H]nah Iasep) AnP_+) õpajx¢a
_ahôi k^knai+ öprnpy) v_ah] l¢aln]_kr]jy ru`xjz
lq^heg]_a) gpanx ix rña_dju `k^ny rh]opjkope
qõa^je_a) ruñhk r gka`e_e jüia_gydk
j]gh]`]pahoprz G+ >+ ?]npd ] öaogy hyg]¢ogy
olkhaõjkope G+ B+ M+

Fib[hh =g\limcom >[lnb
ê_mev fwe[ómev mjif_ëhimn F* A* Loleshî

Hjedq i•òapa v]gkqlep r Hwe[ómewg ^igî(
Oieifmev /-( -., .2 Ll[b[ .(
v] 265 Hõ rõ+ AME+ Iva pyò k^fa`j]p g v]ohxjz
lkñpkq %lkñpkrjy /2 Hõ& r KQP öIP GBM j] pyòa
]`naoa) ja^k j] pah+,b]t -/,/16 .. 1/-+



>@Q>
@EFORODF>B
MI>PQF@>B

Kk+ 0) .664

BAFQLOF>I ?L>OA

@d]eni]j
Iclimf[p Ppl^_e( I*@*

Mn]d]

Se_a_d]eni]j
V\shîe äg[b_f( Lb*@*

Mn]d]

JBJ?BOP

Ho\igxl >liç( I*@*( Mn]d]) Fcóx Gitve( I*@*( Mn]d])
=f_ã J_d_^fè( I*@*( Mn]d]) N[^[h[ Gyhcaipv( I* @*( Mn]d]
Fcóx R_m_fè( I* @*( ?njk F[h Rvfe[( I*@*( ?njk

@LKQBKQP

Bhhepoc]]n`) S+) Bhhepoc]]n`) K+7 Eulanpnklde_ P_]no ]j` Hahke`o7 > Oa_qnnajp Mnk^hai Oareoepa`++++++++++++++++++ 36

Anxlah]) G+) Punkrô) G+) Hqh]gkrogx) J+7 @]nl]h Qqjjah Puj`nkia7 Oareoekj kb pda Qdaj]n Jkpkn ?n]j_d<++++++++++++++++++ 45

An]dknx`krx) J+) J†hhankrx) ó+) ïi]dah) W+7 @d]jcao kb @n]jekb]_e]h Dnkspd ]j` Aarahkliajp
ej J]hao sepd @kilhapa Rjeh]pan]h @habp Iel ]j` M]h]pa ^apsaaj pda >ca kb 2 pk /- Va]no++++++++++++++++++ 5/

>jpkovasoge) ?+) Hnqg *Ganki ej) G+7 >jpdnklkiapne_]h Ja]oqnaiajpo
kb pda C]_a ej Fjb]jpo sepd ?eh]pan]h @ habpo++++++++++++++++++ 55

Mapang]) J+) Mapangkrx) O+) Iegkrogu) W+7 Aebbanajp Bi^nukpkte_
Bbba_p kb Sep]iej > ]j` ? * @]nkpaja Aapa_pa` ej pda @de_g Bi^nuk++++++++++++++++++ 6.

Qnkodar) H+) Hkhar) W+) Wh]par]) >+) Pdeodgkr) P+) M]od]hear) K+) O]u_dar]*Jqp]bkr]) B+7
?]_panekop]pe_ ]j` ?ekhkce_]h Ppeiqh]pekj Bbba_p kb Jalepah kj Btlaneiajp]h ?qnjo kj pda Pgej kb O]po++++++++++++++++++64

@va_d oqii]neao .-0



P@LMB >KA IFJFQ>QFLKP
>_p] @ d enq nc e] a M h]ope_]a eo ]j ej pa nj ] pek j ] h fk q nj ] h s epd ] hk jc *o p]j` ejc pn] ` epek j na ol a _ pa ` ^u pd a l nk ba oo ek j ] h l q ^ he_ sknh`se`a+
F p eo l q^ heod a` ej Bjc heod bk q n pei ao l a n ua]n+ Q d a fk q nj ] h _k j p] ej o _hej e_] h) a t l a n ei aj p] h ] j ` pd ak na pe_ o pq` eao bnki pd a `eo_elheja
k b lh]ope_ ) na _kj opnq _ per a ] j ` ] ao pd a pe_ oqncanu ) oq ncanu k b pd a d ] j ` ) _ n]j ek b]_ e] h oqncanu ) pn a ] pi a j p k b ^ q nj o ] j ` ] hhea` oqnce_]h
` eo_ el hejao %pn]qi ]pk hkcu ) k n pd k l ]a` e_ o ) cuj]a_k hkcu a p_ +& + Fj pd a fk q nj ] h ukq sehh ]hok bej ` nareaso) _]oa*d eopk neao) ejjkr]pekjo)
_kii aj po ) na l k npo bnki opq`u pnel o ] j ` _kjcnaooao) nareaso k b ^kkg o ] j ` r]nekqo ] j j k q j _ai aj po +

>@Q>
@EFORODF>B
MI>PQF@>B

PR?P@OFMQFLK >KA CBBP

Mne_a bkn ] oejcha eooqa7 Hõ 11)* %@va_d Oalq^he_&) Pg 3/)* %Phkr]g Oalq^he_&+
.664 oq^o_nelpekj n]pa7 Hõ .43)*) Pg /15)*) naola_perahu+

Fjbkni]pekj kj oq^o_nelpekj n]pa bkn k pdan _kqjpneao lnkre`ao7 @J>GBM) Pkgkhogx 0.) ./- /3 Mn]cqa /) @va_d Oalq^he_+
Pq^o_nelpekj kn`ano odkqh` ^a oajp pk pda Mq^heodejc Aereoekj kb pda @va_d Ja`e_]h >ook_e]pekj GBM) Pkgkhogx 0.) ./- /3 Mn]cqa /)

@va_d Oalq^he_) kn ^u b]t Kk+(1/-/, /16 .. 1/-+

F dana^u oq^o_ne^a pk >_p] @denqnce]a Mh]ope_]a

K]ia A]pa

Cqhh ]``naoo ++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++

Pecj]pqna

>@Q> @EFORODF>B MI>PQF@>B
É @va_d Ja`e_]h >ook_e]pekj G+B +Mqngujü

B`epkne]h ^k]n`7 J +Qrn`ag) _d]eni ]j) W+ ïi]dah) re_a_d]eni ]j ) I+?nkò) G+Hkvxg) O+ H{jeckrx) >+ Kafa`hô) G +Sxhg])
G+ Saoahô) i ai^ano+ Mq^heoda` bkq n peiao ] ua]n ^u pda @va_d Ja`e_]h >ook_e]pekj G+B +Mqngujü) Pkgkhogx 0.) ./- /3 Mn]cqa
/) @va_d Oalq^he_+ M nej pa` ^u JQQ) Lopnkrjz 0-)..- -- Mn]cqa .+ A eopne^qpkn bk n pda @va_d Oalq^he_ ]j` Phkr]g Oalq^he_7
>AIBU Puopai) Mn]rk|dhx /3) .2- -- Mn]d] 2) `eopne^qpekj ]^nk]`7 >?LKQ o+n+k+) @dhqikr] .4).0- -- M n]d] 0+ Mne_a bkn
] oejcha eooqa7 Hõ 11)* %@va_d O alq^he_&) Pg 3/)* %Phkr]g Oalq^he_&+ .664 oq^o_nel pekj n]pa7 Hõ .43)*) Pg /15)*) naola_perahu+
Pq^o_nelpekj kn`ano odkqh` ^a oaj p pk pda Mq^heodejc Aereoekj k b pda @va_d Ja`e_]h >ook_e]pekj GBM) Pkgkhogx 0.) ./- /3
Mn]cqa /) @va_d Oalq^he_) k n ^u b]t Kk+(1/-/, /16..1/-+ J ]jqo_nelpo odkqh` ^a oaj p pk >@Q> @EFORODF>B MI>PQF@>B)
ïnk^xnkr] 2-).-- 01 Mn]cqa .-) @va_d Oalq^he_+ >`ranpeoaiajpo ]j` ejmqeneao _kj_a nj ejc _kj`epekjo k b ]`ranpeoejc odkqh`
^a oaj p pk >`ranpeoai ajp A al]npi aj p k b pda @va_d Ja`e_]h >ook_e]pekj G+ B+ Mqngujü) Snñkre_gx .4) .-. -- Mn]cqa .-)
@va_d Oalq^he_+ Mk`xrxjz jkrejkrô_d vxoehag lkrkhajk °a`epahoprzi lkñp Mn]d] õ+f+ KM .225,.661 va `ja .0+ 4+ .661+
Oaceopn]õjz vj]õg] JH öO C 1511+ Fj`ata` ej Bt_anlp] Ja`e_]) Bi^]oa) Fj`at Ja`e_qo) J a`heja) ?ekhkce_]h >^opn]_po+



=?P= ?DENQNCE=A LH=OPE?=A /5( /( -553( j* 25 ) 33

DULANPNKLDE? O?=NO =J@ GAHKE@O7 = NA?QNNAJP
LNK>HAI NAREOEPA@

<$ -JJGQPE??OB%" 5$ -JJGQPE??OAi

.@]hYjle]fl g^ Omj_]jq) JY]kln]\ ?gmflq DgkhalYd) Naf_kl]\_Y\] 3.) @G*14-- JY]kln]\+
@]hYjle]fl g^ Kjl`ghY]\a[ Omj_]jq) Dna\gnj] Qfan]jkalq DgkhalYd)

G]ll]_YYj\ =ddt 0-) @G*/32- Dna\gnj]+ @]feYjc

OQII=NU

Ar]_mm m][llcha ][o m_^ \s j[nbifiac][ffs ip_l[\oh^[hn ]iff[a_h ^_jimcncih cm [ jli\f_g ehiqh \s [ff mola_ihm*
Oo]b ]igjfc][ncihm ni qioh^ b_[fcha ehiqh [m bsj_lnlijbc] m][lm [h^ e_fic^m gcabn nolh ion [_mnb_nc][ffs oh[])
]_jn[\ f_ ni nb_ j[nc_hn [h^ mig _ m][lm gcabn _p_h ][o m_ [h[nigc] ^sm`oh]ncih*
N_pc_qcha nb_ fcn_l[nol_ ch jf[hhcha [ mnl[n_as i` nl_[ng_hn nb_ mola_ih _h]iohn_lm [h ip_lqb_fgcha [giohn i`
bsjinb_m_m ih nb_ nijc]* Pb_l_ m_ _g m ni \_ hi [\mifon_fs _``_]ncp_ nl_[ng_hn `il bsj_lnlijbc] m][lm [h^ e_fic^m
[h^ nb_ hog\_l i` nl_[ng_hn gi^[fcnc_m cffomnl[n_ nb_ f[]e i` oh^_lmn[h^cha ]ih]_lhcha nbcm ech^ i` j[nbifiac]
m][lb_[fcha* Iimn mno^ c_m b[p_ hin \__h q_ff ]ihnliff_^ [h^ b[p_ jli^o]_^ ]ih`fc]ncha l_mofnm*
Pbcm l_pc_q ionfch_m nb_ h[nol_ i` bsj_lnlijbc] m][lm [h^ e_fic^* >[m_^ ih [ ]lcnc][f [ mm_mmg _h n i` ]oll_hn nl_[n)
g_hn gi^[fcnc_m mig _ aoc^_fch_m `il nb_ ]bi c]_ i` nl_[ng_hn cm jlijim_^*

VQO=IIAJB=OOQJC

3RN QbYN[][XYQR\LQNW =J[KNW ^WM :NUXRMNW.
MRN AN_R\RXW MN\ c^[^LTTXVNWMN\ ?[XKUNV\

<$ -JJGQPE??OB" 5$ -JJGQPE??OB

Q\_lg vmmca_ J[l\_h\cf^oha ^ol]b j[nbifiacm]b ojjca_ Giff[a_h^_jimcncih_h cmn _ch Lli\f_g( ^[m d_^_g ?bclol)
a_h \_e[hhn cmn* O i f]b_ Gigjfce[ncih_h \_c ^_l Soh^b_cfoha( \_e[hhn [fm bsj_lnlijbcm]b_ J[l\_h oh^ G_fic^_h(
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G_s qil^m6 e_fic^( bsj_lnlijbc] m][l( qioh^ b_[fcha

Eulanpnklde_ o_]no ]j` gahke`o ]na l]pdkhkce*
_]h at_aoo o_]nnejc bkhhksejc ogej ejfqnu+ Qdau
i]u k__qn araj ]bpan pda ikop pa_dje_]hhu _knna_p
oqnce_]h lnk_a`qna ]j` i]ju dqi]jo atlaneaj_a
pda k__qnnaj_a kb ] dulanpnklde_ o_]n araj pdkqcd
ep i]u ^a oi]hh) pn]joeajp) ]j` `kao jkp lnk`q_a ]
oanekqo lnk^hai+ Pkia ejfqneao `k) dksaran) _]qoa
i]ooera dulanpnklde_ o_]no ]j`) ej okia _]oao)
gahke`o) ^kpd kb sde_d ej ]``epekj pk pdaen _ko*
iape_ oecjebe_]j_a) _]j lnkikpa ]j]pkie_ `uo*
bqj_pekj sdaj ejrkhrejc kja kb pda ^k`u fkejpo+

Fj oq_d _]oao sdana pna]pi ajp eo `aoen]^ha)
gjksha`ca kb pda psk pulao kb at_aoo o_]nnejc)
pdaen ej`ere`q]h ^ad]rekqn ]j` lnkcjkoeo eo kb
cna]p eilknp]j_a pk pda opn]pacu kb pna]piajp+ >

_nepe_]h ]lln]eo]h kb pda hepa n] pq na eo dksaran `eb*
be_qhp ^a_]qoa ikop nalknpo ]na napnkola_pera ]j`
daj_a ejdanaj phu ^e]oa` ]j` i]ju lq^he_]pekjo
ej_hq`a l]peaj po s epdkqp ola_ebuejc pda pula kb
o_]n l]pdkhkcu+

Qda _h]ooe_]h ba]pqna kb pda gahke` eo pd ] p pda
o_]n peooqa lnkcnaooerahu ejr]`ao oqnnkqj`ejc
jkni]h ogej sdana]o ] dulanpnklde_ o_]n) dks*
aran h]nca ep i]u ^a_kia) eo _kjbeja` pk pda peooqa
`]i]ca` ^u pda knecej]h ejfqnu ]j` ej_na]oao ej
^qhg ^u lqodejc kqp epo i ]ncejo ]j` jkp ^u ejr]*
oekj+ ?kpd haoekjo ]na _d]n]_paneoa` ^u kran]^qj*
`]j p _khh]caj `alkoepekj %.) /&+ Qdeo `ebbanajpe]*
pekj d]o jaran ^aaj _d]hhajca`) uap ej ln]_pe_a ep
eo kbpaj ecjkna`+
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Ajc^_g cifias
Hahke` eo oaaj at_hqoerahu ej dqi]jo+ Fp k__qn

ej ]hh n]_ao) sepd ] lnalkj`an]j_a kb pda haoekjo
ej `]ngan*ogejja` n]_ao) pda ej_e`aj_a ql pk .2
peiao decdan pd]j ej sdepao %0&+ Qda i]ha*pk*ba*
i]ha n]pek eo ]llnktei]pahu amq]h ]j` pda lnar]*
haj_a kb gahke` lnk^]^hu hksan pd]j pd ] p kb dulan*
pnklde_ o_]n) ^q p jk `abejepera becqnao ]na gjksj
%1&+ Qda bnamqaj_u kb k__qnnaj_a kb gahke`o d]o
^aaj nalknpa` pk ^a decdan `qnejc pda oa_kj` ]j`
pd en` `a_]`a kb heba %2&+ >__kn`ejc pk Jqen gahke`o
jaran k__qn ^abkna lq^anpu) sdana]o dulanpnklde_
o_]no i]u `arahkl ] p ]ju peia `qnejc heba %/&+
M]peajpo sdk bkni dulanpnklde_ o_]no ]j` gahke`o
]o _deh`naj kn paaj]cano i]u jkp atde^ep pdeo paj*
`aj_u ej h]pan heba %3&+
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Cec+ .7 >_perepu kb `ebbanajp pulao kb o_]no ej na h] pekj pk peia+
Oalnk`q_a` bnki Jqen) F+ C+ H+ Lj pd a j ] pq na kb gahke` ]j`

dulanpnklde_ o_]no+ ?n+ G + M h]op+ Pqnc+) 107 3.*36) .66-+ Oalnk*
`q_a` s epd pd a lani eooekj kb pd a ]q pdk n ]j` kb pd a B`epkn)

? nepeod Gkq nj ] h kb M h]ope_ Pqncanu+

Cec+ /7 >j at]ilha kb gahke` bkni ]pekj ] bpa n r]__ej]pekj ej ]
bai]ha kb Fj` e]j knecej+ Kkpa pd ] p o_]n bkni ]pekj eo n]i l]j p
]j` atpaj`o b] n ^aukj` pd a _kjbejao kb pd a knecej]h skqj`+

Cec+ 07 >j at]ilha kb dulanpnklde_ o_] n bkni ]pekj ] bpa n at_e*
oekj kb ] j]arqo+ Kkpa pd ] p o_] n bkni ]pekj eo at_aooera) uap

hk_]pa` s epd ej pd a ^kn`ano kb pd a knec ej]h skqj`+

?fchc][f `_[nol_m
>o oaran]h opq`eao kj o_]n peooqa odks) ] `eb*

banajpe]pekj ^apsaaj pda psk haoekjo eo kbpaj ei*
lkooe^ha ]o ] naoq hp kb ] oejcha _heje_]h at]iej]*
pekj kjhu+ Qda dulanpnklde_ na]_pekj i ecdp ^a ok
ejpajoa pd ] p ] dulanpnklde_ o_]n eo ej_knna_phu na*
c]n`a` ]o ] gahke`) pdqo naj`anejc pda _dke_a kb
pna]pi ajp `ebbe_qhp+ > `ebbanajp ]llnk]_d _]j pdaj
^a i]`a ^u opq`uejc pda arkhqpekj kb pda ]_perepu
kb o_]no ej nah]pekj pk peia) oaa bec+ . %/&+ Qda
]_perepu eo ]ooaooa` kj pda cnkqj`o kb ep_dejaoo)
na`jaoo ]j` ej_na]oa ej oeva+ Qda o_]no ]na ia]o*
qna` ]j` ldkpkcn]lda`+ Fb l]peajpo ]na oaaj ]p
ejpanr]ho kran okia ua]no ]j` pdaj nareasa`
napnkola_perahu) ep ^a_kiao _ha]n pd ] p at_aooera
o_]no b]hh ejpk / i]fkn cnkqlo ]__kn`ejc pk pda
peia o_]ha kb ]_perepu+ Cqnpdan _kjbeni]pekj pd]p
oq_d ] cnkqlejc eo r]he` _kiao bnki pda s]u ej
sde_d kpdan b]_pkno *]ca) ]j]pkie_]h `eopne^qpekj)
lnaoaj_a kn ]^o_ajoa kb ej epe]pejc b]_pkno) ]j`
hkjcpani are`aj_a kb ejr]oekj *_knnah]pa sepd pda
`ebbanajp l]ppanjo kb ]_perepu %/&+ Eulanpnklde_
o_]no bkhhks ]j k^rekqo ogej ejfqnu %oqnce_]h ej_e*
oekjo) ^qnjo kn o_]h`o&+ Qda o_]no ^a_kia anupda*
i]pakqo ]j` ennep]^ha ]j` ej_na]oa ej oeva mqepa
n]le`hu bkn pdnaa ql pk oet ikjpdo+ Qda _kj`epekj
pdaj nai]ejo op]pe_ bkn okia ikjpdo) ]bpan sde_d
nacnaooekj _kiiaj_ao+ Qda na`jaoo ]j` ennep]^eh*
epu `a_heja benop) `a_na]oa ej ^qhg ]j` okbpajejc
k__qnnejc iq_d ikna ohkshu+ Qdaoa o_]no i]u k_*
_qn ]bpan ogej pn]qi ] ej ]ju l]np kb pda ^k`u ]j`
] p ]ju ]ca ]hpdkqcd pdana eo ] i]teiqi ejpaj*
oepu ej _deh`naj ]ca` 3 * 4 ua]no+ Qdaoa o_]no k̀
jkp ejr]`a jkni]h peooqa) pdau `k jkp ej_na]oa
]bpan 3 ikjpdo ]j` pdanabkna) jk i ]ppan dks
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cna]p pda ejpajoepu pdau odkqh` ]hh ^a `aoecj]pa`
]o dulanpnklde_ o_]no+

Fj gahke`o) pda ejpajoepu kb na]_pekj eo qoq]hhu
haoo pd]j ej pda ]^kra iajpekja` dulanpnklde_
o_]no ^qp ]_perepu _kjpejqao bkn i]ju ua]no ]j`
hkjc*pani k^oanr]pekj odkso are`aj_a kb olna]`
ejpk pda oqnnkqj`ejc jkni]h ogej+ Qdeo lanoeopajp
]_perepu eo ] ba]pqna kb ukqjc ]`qhpo ]j` jkp ejbna*
mqajphu pda haoekjo ]na iqhpelha+ Qda ]j]pkie_]h
`eopne^qpekj kb pdaoa o_]no oaaio pk okia atpajp
pk ^a nah]pa` pk ogej*_khkqn+ Fj sdepa*ogejja` lak*
lha pda ikop oqo_alpe^ha nacekj eo pda lnaopanj]h
]na] ]j` sepd `eiejeodejc bnamqaj_u gahke`o ]na
oaaj kran pda bnkjp kb pda _daop) pda ^]_g ]j` pda
odkqh`ano+ Fj lanokjo kb >bne_]j jacnk knecej ]j`
ej okia >oe]jo %4) 5& pda ]na] kb gahke` k__qnaj_a
eo oei eh]n dksaran okiasd]p se`an) atpaj`ejc
ejpk pda ja_g) hksan b]_a ]j` kjpk pda qllan
]nio+

Fj okia s]uo at_aooera o_]no ej pda `ahpke` na*
cekj ]j` ej a]no %]bpan a]nhk^a lean_ejc& ^ad]ra ej ]
`ebbanajp) haoo _ha]n_qp i]jjan+ Fj pdaoa nacekjo ]j
]ca nah]pekj ]j` `qn]pekj kb ]_perepu okiasd]p `eo*
oeieh]n pk pda ]^kra iajpekja` cnkqlejc i]gao `eb*
banajpe]pekj ikna `ebbe_qhp %/&+ Aebbanajpe]h `e]*
cjkope_]hhu ]hhance_ _kjp]_p `ani]pepeo oa_kj`]nu pk
a]nnejco iecdp lnk`q_a gahke` hega haoekjo kj pda
a]nhk^ao+ Ppq`eao kb oq_d haoe{j odks dksaran ]
`ajoa ejbehpn]pekj kb huildke` _ahho ]j` pda bkni]*
pekj kb huildke` bkhhe_hao %6).-&+

Dcmnifias
Qda deopkhkce_ `ebbanajpe]pekj ^apsaaj gahke`o

]j` dulanpnklde_ o_]no d]o ^aaj oq^fa_p pk iq_d
`eo_qooekj ]j` okia _kjbqoekj+

?h]_g^qnj ]j` @koi]j %..& `ebbanajpe]pa`
gahke`o bnki dulanpnklde_ o_]no kj pda ^]oeo pd]p
gahke`o ]lla]na` pk _kjp]ej ^qj`hao kb _khh]caj
sepd bk_]h lnkheban]pekj kn jk`qhao ]j` ej_na]oa`
mq]jpepeao kb iq_klkhuo]__d]ne`ao+ Eqjp %./&
bkqj` pd ] p dulanpnklde_ o_]no _kjp]eja` jk`qhao)
%sdknho&) gahke`o `e` jkp+ Hj]ll ap ]h+ %.0& oqc*
caopa` pd ] p pda jk`qhao `aikjopn]pa` _khh]caj
sepd ] n]j`ki ]n_depa_pqna+ Iej]nao ap ]h+ %.1&
bkqj` jk`qhao ej ^kpd) ^qp jaran ej i]pqna o_]no+
I]pan Heo_dan ap ]h+ %.2) .3& nareasa` pda hepan]*
pqna ]j` nalknpa` kj oaran]h knecej]h opq`eao ej
sde_d ^kpd gahke`o ]j` dulanpnklde_ o_]no odks ]
decdhu knc]jeva` _kjja_pera peooqa qjep ej pda
bkni kb iqhpelha _khh]cajkqo ]hikop ]r]o_qh]n

f jk`qhao kb `ebbanajp oevao oqnnkqj`a` ^u oa_pekjo
F kb ie_nkraooaho+ Qda jk`qhao ]na ahkjc]pa`) _ec]n*

od]la` ^k`eao renpq]hhu ]hs]uo kneajp]pa` l]n]h*
hah pk a]_d kpdan) pk pda ogej oqnb]_a ]j` sepd
pdaen hkjc ]teo l]n]hhah pk pda hejao kb bhatekj*at*
pajoekj kb pda qj`anhuejc iqo_qh]pqna %.3&+

Roejc pda o_]jjejc aha_pnkj ie_nko_kla pdau
bkqj` pd ] p kj ] oq^ie_nko_kle_ harah pdana eo dks*
aran ] nala]p]^ha `ebbanaj_a+ Fj jkni]h ogej pda
_khh]caj ^qj`hao ]na `eopej_p) kb 5 pk .- iiii ej
`e]iapan) nqjjejc l]n]hhah pk pda alepdahe]h oqn*
b]_a) n]j`kihu _kjja_pa` pk a]_d kpdan ^u beja
be^nehh]n opn]j`o kb _khh]caj kn ah]opej %_nkoo*hejg*

ejc&+ Fj ] dulanpnklde_ o_]n pda _khh]caj ^qj`hao
]na bh]ppan ]j` haoo _ha]nhu `ai]n_]pa`) pdaen be*
^nao ^aejc hkkoahu ]nn]ua` ej ] s]ru l]ppanj)
bn]ciajpa` ]j` odknpaja`+ Qda i]fknepu kb ^qj*
`hao ]na opehh huejc l]n]hhah pk pda alepdahe]h oqn*
b]_a+ Qda qhpn]opnq_pqna kb gahke`o ]na araj haoo
knc]jeva`) `eo_napa _khh]caj ^qj`hao ]hikop `k
jkp ateop ]j` pda _khh]caj be^nao bkni d]l*
d]v]n`hu _kjja_pa`) hkkoa odaapo pd]p ]lla]n n]j*
`kihu kneajpa` pk pda alepdahe]h oqnb]_a+ Qda be*
^neho ]na h]ncan ]j` ikna ennacqh]n) ]j` pda ejpan*
be^nehh]n `eop]j_a eo haoo pd]j pd]p ej dulanpnklde_
o_]no %.4&+ ?kpd haoekjo d]ra ] lna`kiej]jp ]_*
pera be^nk^h]op _ahh pula _kjp]ejejc r]op ]nn]uo kb
nkqcd aj`klh]oi]pe_ nape_qhqi ]j` Dkhce iai*
^n]jao+ ?kpd haoekjo odks iukbe^nk^h]opo `anera`
bnki naoe`ajp be^nk^h]opo %.5&) pda nah]pera bna*
mqaj_u kb sde_d eo _kjpnkranoe]h %.4) .6&+

Fj .65/ Heo_dan ap ]h+ %/-) /.& _kil]na` pda
ie_nkr]o_qh]pqna kb gahke` ]j` dulanpnklde_ o_]no
sepd pd]p kb jkni]h `anieo ]j` jkni]h o_]n+ Qdau
k^oanra` ]j ej_na]oa` k__hqoekj kb pda ie_nkrao*
oaho ^u aj`kpdahe]h _ahh lnkheban]pekj ej pda ]^jkn*
i]h o_]no ]j` lnklkoa` pda ^ahks iajpekja` du*
lkte]oaha_perepu dulkpdaoeo+

Dsjinb_m_m ih _ncifias
>__kn`ejc pk Heo_dan %//& dulanpnklde_ o_]no

]j` gahke`o ]na ejarep]^hu pda naoqhpo kb oqnb]_a
ejfqneao+ Aaolepa pda i]ju ]j` r]nea` pdakneao ]o
pk pdaen knecej) jk mq]hep]pera kn ola_e]h b]_pkn d]o
^aaj e`ajpebea` pk ]__kqjp bkn pdaen `arahkliajp
%/-) 1&+ Fp eo lkooe^ha pd]p ] ^ekia_d]je_]h `aba_p
naolkjoe^ha bkn ]^jkni]h o_]n bkni]pekj eo at*
lnaooa` a]nhu ej pda _kqnoa kb skqj` nal]en) pkk
a]nhu pk ^a `apa_pa` ^u pda peia ]^jkni]h haoekjo
]na bqhhu `arahkla`+ Rjbknpqj]pahu) pdana ]na jk
opq`eao kj a]nhu bkni]pekj kb gahke`o pk paop oq_d
] dulkpdaoeo+

@khh]caj lnk`q_pekj eo ahar]pa` ej gahke` ^ekl*
oeao ]j` ej _qhpqna` be^nk^h]opo `anera` bnki
gahke`o %/0&+ Kk oecjebe_]jp `ebbanaj_ao ej AK>
_kjpajp kn _ahhqh]nepu d]o ^aaj k^oanra` ej gahke`o
_kil]na` sepd jkni]h `anieo %..) /1&) oqccaopejc
pd]p a]_d be^nk^h]op sepdej ] gahke` eo lnk`q_ejc
at_aooera _khh]caj) ]o kllkoa` pk ]j ej_na]oa`
jqi^an kb be^nk^h]opo a]_d lnk`q_ejc ] jkni]h
]ikqjp kb _khh]caj+ Fp i]u ^a pd]p at_aooera _kh*
h]caj*lnk`q_ejc be^nk^h]opo ]na oaha_pa` ^u pda
skqj` ajrenkjiajp ]j` pd]p pdeo oaha_pekj na*
oqhpo ej at_aooera _khh]caj lnk`q_pekj ej pda ha*
oekjo+ Paran]h opq`eao oqllknp pdeo pdaknu+ Fj .645
Eqjp ap ]h+ nalknpa` pd]p ej_na]oa` dulkte] eo
oaaj ej a]nhu ]jei]h skqj`o ]j` pd]p dulkte]
opeiqh]pao i]_nkld]cao) ej pqnj) pk opeiqh]pa be*
^nk^h]op _khh]caj lnk`q_pekj %/2&+ Qdeo arajp eo
jks gjksj pk p]ga lh]_a ej dqi]jo pkk %/3&+ >_*
_kn`ejc pk Heo_dan ap ]h+ %/-) /.& pda ]^kra iaj*
pekja` ie_nkr]o_qh]n k__hqoekj ej dulanpnklde_
o_]n ]j` gahke`o _na]pao ] dulkte_ ajrenkjiajp ej
pdaoa haoekjo+ Jknakran) ej_na]oa` h]_p]pa) ej*
_na]oa` deop]ieja %/4) /5& ]j` `a_na]oa` lE bkh*
hksejc dulkte] ]na _d]n]_paneope_o kb dulanpnklde_
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o_]no ]j` gahke`o pd ] p _kj_aer]^hu _kqh` _na]pa ]
éopnaooa` ajrenkjiajp oaha_pejc be^nk^h]opo pd] p
]na decd _khh]caj lnk`q_ano) ]j` gjksj pk ^a b]_*
qhp]pera ]j]ank^ao ]j` iap]^kheva ]`amq]pahu) kn
]na opeiqh]pa`) ej hks ktucaj ajrenkjiajpo %./&+

Qda dulkte]*oaha_perepu dulkpdaoeo eo oq^op]j*
pe]pa` ^u nalknpo %/6) 0-& `aikjopn]pejc pd] p dap*
ankcajkqo lklqh]pekjo kb be^nk^h]opo sepd l]npe_q*
h]n ^ekia_d]je_]h _d]n]_paneope_o _]j ^a eokh]pa`
bnki jkni]h peooqa+ Mand]lo _anp]ej gej`o kb be*
^nk^h]opo lna`kiej]pa ej ]^jkni]h o_]nnejc ]j`
aepdan %]& b]eh pk naolkj` pk nacqh]pknu oecj]ho
aj`ejc ej_na]oa` _khh]caj lnk`q_pekj `qnejc a]nhu
skqj` da]hejc kn %^& ]na oaha_pa` ]j` lnkheban]pa
ikna ]^qj`]jphu ej pda éopnaooa` ajrenkjiajp kb
pda a]nhu skqj`+ Qdana eo are`aj_a pd] p gahke`*`a*
nera` be^nk^h]opo eokh]pa` ej repnk ]na ] oaha_pa`
oq^oap kb jkni]h `ani]h be^nk^h]opo pd ] p k__qn
ikna ]^qj`]jphu ej ]^jkni]h o_]no+ Pq_d be*
^nk^h]opo lnk`q_a ej_na]oa` atpn]_ahhqh]n i]pnet
_kilkjajpo ej repnk %/1) /0) 0.&) ]j` `aikjopn]pa
] `ebbanajpe]h naolkjoa pk du`nk_knpeokja %0/& ]j`
deop]i eja %0/) 00& _kil]na` sepd jkni]h be*
^nk^h]opo+ >__kn`ejc pk Oqooahh ap ]h+ %01& pda
gahke` `anera` be^nk^h]opo d]ra na`q_a` cnkspd
b]_pkn namqenaiajpo+ Eksaran) oq_d é]^jkni]h 
_ahho ]na iknldkhkce_]hhu e`ajpe_]h pk jkni]h be*
^nk^h]opo ]j` cnks ]p pda o]ia n]pa %/1&+ Cqnpdan
opq`eao ]na namqena` pk ranebu pda dulkpdaoeo pd ] p
]^jkni]h o_]no naoqhp bnki ] lklqh]pekj kb jkn*
i]h `ani]h _ahho lnabanajpe]hhu oaha_pa` `qnejc
skqj` da]hejc+ Hahke`o ]j` dulanpnklde_ o_]no
i]u naoqhp jkp kjhu bnki ej_na]oa` _khh]caj lnk*
`q_pekj ^qp ]hok bnki ] nah]perahu `a_na]oa` _khh]*
caj `acn]`]pekj+ Paran]h ]qpdkno ej_hq`ejc
J_@ku ap ]h+ %02) /0& d]ra odksj pd] p _khh]caj]oa
]_perepu ej at_aoo o_]nnejc eo cna]pan pd]j ej i]*
pqna o_]no ]j` jkni]h ogej+ > pajbkh` ej_na]oa`
]_perepu ej gahke`o eo odksj) ej olepa kb sde_d ]
`eolnklknpekj]pa ej_na]oa ej _khh]caj oujpdaoeo
ha]`o pk `alkoepekj kb at_aoo o_]n+

Aeacahi]jj ap ]h+ %03& `ao_ne^a` pda lnaoaj_a
kb pda lh]oi] lnkpaejo ]]]*.*]jpepnuloej ]j` ]]]*
/*i]_nkchk^qhej ej pda ejpanopepe]h ol]_a kb ]^jkn*
i]h o_]no+ Bhar]pa` haraho kb oq_d _khh]caj]oa ej*
de^epkno iecdp ejbhqaj_a pda abba_p kb _khh]caj]oa
]j` _kjpne^qpa pk ] h]_g kb _khh]caj `acn]`]pekj
%/-) 04&+ >jkpdan na]okj bkn `a_na]oa` _khh]caj
`acn]`]pekj iecdp ^a ]j kran]^qj`]j_a kb _dkj*
`nkepej*1*oqhld]pa %.2&) sde_d i]gao _khh]caj be*
^nao naoeopajp pk `ecaopekj ^u _khh]caj]oa %05&+
>hok ]j eiiqjkhkce_]h ^]oeo bkn at_aoo o_]nnejc
d]o ^aaj okqcdp+ Pkia ]qpdkno d]ra odksj `a*
h]ua` dulanoajoeperepu na]_pekjo pk _qp]jakqo ]j*
pecajo) oq_d ]o oa^qi) iah]jej ]j` ^hkk` lnk`*
q_po+ >jpecajo pk ]jpejq_ha]n ]jpe^k`eao `ena_pa`
]c]ejop be^nk^h]opo d]ra ^aaj bkqj` %06&+ @kdaj
ap ]h+ %1-& bkqj` ej_na]oa` haraho kb FcD ]j` ?hk_d
ap ]h+ %1.& bkqj` FcJ ]j` @0 pk ^a ej_na]oa`)
sdeha Fc> ]j` @1 sana jkni]h+ Ble`ani]h cnkspd
b]_pkn eo oaaj ej ej_na]oa` ]ikqjpo ej gahke`o ]j`
jkni]h o_]no+ Qda ]``epekj kb pn]jobkni ejc
cnkspd b]_pkn*^ap] nap]n`o jkni]h o_]n cnkspd)

^qp jkp gahke` cnkspd) oqccaopejc pd ] p cnkspd
b]_pkn lh]uo ] nacqh]pknu nkha ej bkni]pekj kb
gahke`o %06) 1-) 1.&+ @kdaj ]j]huva` pda EI> lnk*
behao kb gahke` ]j` jkj*gahke` bkniano ]j` bkqj`
jk oecjebe_]jp `ebbanaj_ao ej pda ej_e`aj_a kb EI>
> ]j` ? ]jpecajo %1-&+

> decdan be^nkja_pej _kj_ajpn]pekj eo bkqj` ej
dulanpnklde_ o_]no ]j` gahke` _kil]na` sepd jkn*
i]h `anieo %0.) //&+ Ce^nkja_pej eo qoq]hhu ranu
]^qj`]jp ej skqj`o ^apsaaj pda benop /1 ]j` 15
dkqno kb ejfqnu ]j` pdaj cn]`q]hhu `eo]lla]no+
Qda lanoeopaj_a kb be^nkja_pej ej at_aoo o_]nnejc
i]u ^a nac]n`a` ]o ]j ej`e_]pekj kb élnkhkjca`
skqj` da]hejc sde_d ej pq nj i]u ]__kqjp bkn
pda lnkhkjca` ]_perepu kb be^nk^h]opo %1/&+

Qda ]``epekj kb du`nk_knpeokja kn pne]i_e*
jkhkja ]_apkje`a pk be^nk^h]op _qhpqnao d]o ^aaj
odksj pk nap]n` pdaen cnkspd) ejde^ep pda ]_perepu
kb lnkhuh du`nktuh]oa ]j` na`q_a pda oujpdaoeo kb
_khh]caj %10) 0/) 02) 11&+ Tdaj gahke`*`anera` be*
^nk^h]opo sana _kil]na` sepd jkni]h `ani]h be*
^nk^h]opo) _khh]caj oujpdaoeo s]o dksaran haoo ej*
de^epa` ^u du`nk_knpeokja ej pda gahke`*`anera` be*
^nk^h]op heja+ Qdeo oqccaopo pd ] p pda `aba_p ej
skqj` da]hejc pd ] p naoqhpo ej gahke` bkni]pekj eo
]ook_e]pa` sepd ] _d]jca ej ] nacqh]pknu ia_d]*
jeoi pd] p _kjpnkho pda n]pa kb _khh]caj oujpdaoeo
]j` eo oajoepera pk lduoekhkce_]h haraho kb du`nk*
_knpeokja %11) 12&+

Cej]hhu ] ia_d]je_]h pdaknu kb gahke` `arahkl*
iajp odkqh` ^a iajpekja`+ Fj jkni]h skqj` na*
l]en pda pajoeha opnajcpd eo ej_na]oa` `qnejc pda
i]pqn]pekj ld]oa ^u _nkoo*hejgejc kb pda _khh]caj
be^neho ]j` na]hecjiajp kb be^nao ]hkjc pajoekj
hejao) pda lnk_aoo i]u ^a naejbkn_a` ^u ] ohecdp
pn]_pekj ]llhea` bnki pda oqnnkqj`ejco ]o pda l]*
peajp op]npo ik^ehevejc %./&+ Fj _]oa kb ej_na]oa`
pajoekj kj pda skqj` a`cao) pda pajoekj eo pn]jo*
i eppa` pk be^nk^h]opo) sde_d naolkj` sepd at_aoo
_khh]caj bkni]pekj %13) 3) 14) 15&+ Fj_na]oa` paj*
oekj eo jkpa` jkni]hhu ej _anp]ej ]j]pkie_]h hk_]*
pekjo hega pda opanjqi ]j` `ahpke` nacekjo) ]j` ep
_]j ^a e]pnkcaje_]hhu ej`q_a` ^u at_eoejc ] h]nca
pqikn kn ^u _nkooejc nah]ta` ogej pajoekj hejao+ >
l]peajp sepd jkni]h o_]n bkni]pekj ej pajoekj*
bnaa ]na]o i]u bkni ]^jkni]h o_]no ej ogej qj`an
pajoekj+ Fj kja opq`u) kbpaj mqkpa`) at_eoa`
gahke`) cn]bpa` kjpk ]j ]na] kb nah]perahu heppha
pajoekj) s]o bkqj` pk ]pnkldu %16&8 dksaran) pdeo
k__qnnaj_a i]u d]ra ejrkhra` b]_pkno kpdano pd]j
pajoekj+ Qda pajoekj*pdaknu `kao jkp atlh]ej sdu
o_]n naha]oa `kao jkp ]hs]uo _qna gahke`o ]j` sdu
pda a]nhk^a eo oq_d ] oqo_alpe^ha ]na]+

Pl_[ng_hn g i^[fcnc_m
Paran]h bknio kb pna]pi ajp d]ra ^aaj qpeheva`

bkn gahke`o ]j` dulanpnklde_ o_]no) sepd r]nuejc
`acnaao kb oq__aoo+ Oaoqhpo kb `ebbanajp opq`eao
ar]hq]pejc oeieh]n iapdk`o `k jkp ]hs]uo ]cnaa
]j` jk pna]pi ajp naceiaj d]o ^aaj qjerano]hhu
oq__aobqh kj nala]pa` ar]hq]pekjo+ Pa]n_dejc bkn ]
pna]pi ajp pk ^a na_kiiaj`a` kja aj_kqjpano pda
b]_p pd ] p ranu bas opq`eao sehh s epdop]j` _nepe_]h
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ar]hq]pekj+ Paran]h opq`eao d]ra ^aaj lanbknia`
sepdkqp `eopejcqeodejc ^apsaaj gahke`o ]j` du*
lanpnklde_ o_]no sdkoa j]pqn]h deopknu eo pd ] p kb
olkjp]jakqo nacnaooekj+ ?a_]qoa kb lnk^haio
sepd `ebbanajpe]pekj kpdano oeilhu pna]pa` ]hh at*
_aooera o_]nnejc ]o ] gahke`+ Jkop opq`eao ]na na p*
nkola_pera ar]hq]pekjo kb iapdk`o ej sde_d _nepa*
ne] `ebbano se`ahu bnki opq`u pk opq`u+ Qdana ]na
bas _kil]n]pera opq`eao kb r]nekqo pna]pi ajp
iapdk`o ]j` ranu bas n]j`kieva` lnkola_pera
opq`eao sepd hkjc*pani bkhhks*ql+ Qda `abejepekj
kb pna]pi ajp naolkjoa ]j` na_qnnaj_a ]na bna*
mqajphu jkp sahh `abeja`+

Ar]cmcih
Bt_eoekj eo ^ajabe_e]h kjhu sdaj qoa` ej _kj*

fqj_pekj sepd ld]ni]_khkce_ ]j`,kn lnaooqna
pna]piajp pk lnarajp pda ejarep]^ha na_qnnaj_a kb
gahke`o ]bpan at_eoekj ]hkja+ Pi]hhan haoekjo qoq*
]hhu ]na pna]pa` sepdkqp oqncanu) sdeha h]nca ha*
oekjo i]u namqena oqnce_]h `a^qhgejc lnekn pk pda
qoa kb kpdan ik`]hepeao %1&+ Fjpaj`ejc pk naheara
pajoekj ]bpan oqncanu) kja okhqpekj eo at_eoekj ]j`
ogej cn]bpejc+ > bqhh*pde_gjaoo cn]bp eo lnabanna`
]o ] lnei]nehu _hkoa` `kjkn oepa d]o ] hksan ej_e*
`aj_a kb ]^jkni]h o_]n bkni]pekj pd]j ] olhep*
pde_gjaoo `kjkn oepa %2-&+ Pkia ]qpdkno d]ra na_*
kiiaj`a` pk hei ep pda at_eoekj ha]rejc ] nei kb
o_]n) pda ok*_]hha` ejpn]haoekj]h ej_eoekj %.) 2.&)
sde_d i]u ^a bkhhksa` ^u aepdan `alkp opanke`
%pne]i_ejkhkja& ejfa_pekjo %2/& kn laneklan]pera n] *
`ekpdan]lu %20) 21&+ Qdana ]na dksaran jk okhe`
`]p] pk oqllknp pdeo _kj_alp %22&+ Fjoanpekj kb ]
peooqa atl]j`an oaran]h ikjpdo ^abkna at_eoekj
bkhhksa` ^u ))pajoekj*bnaaä skqj` _hkoqna %23& `kao
jkp lnarajp na_qnnaj_a kb pda gahke` %22&+

>j ]hpanj]pera s]u kb at_eoekj eo lanbknia` ^u
h]oan) sde_d d]o pda ]`r]jp]cao kb oeiqhp]jakqo
daikop]oeo ]j` iejei]h peooqa ja_nkoeo+

Roejc pda _]n^kj `ekte`a h]oan ] decd na_qn*
naj_a n]pa eo oaaj %24&) bkn sde_d na]okj Ppq_gan
ap ]h+ _ki^eja` pda at_eoekj sepd ] iape_qhkqo
bkhhks*ql qoejc ejfa_pekjo kb pne]i_ejkhkja ]_a*
pkje` ]j` du]hqnkje`]oa+ > oq__ao*n]pa kb 5-"
s]o dksaran `alna_e]pa` ^u pda h]_g kb _kjpnkh
cnkql ]j` lnk^haio sepd l]peajp _kilhe]j_a %0&+
Qda K`7 V>D h]oan i ecdp nara]h okiasd]p ^appan
naoqhpo) ^qp bkhhks*ql d]o pehh jks ^aaj ej]`a*
mq]pa %25) 26&+ @nukpdan]lu d]o ^aaj qoa` kj
gahke`o sepd okia oq__aoo ej klaj) qj_kjpnkhha`
opq`eao %3-) 3.&+ Qda pdan]laqpe_ abba_po kb
_nukpdan]lu `alaj` kj `ena_p _ahh `]i]ca ]o sahh
]o ie_nk_en_qh]pknu _d]jcao ha]`ejc pk _ahh ja*
_nkoeo+ >bpan psk pk paj pna]pi ajp oaooekjo kb psk
kn pdnaa bnaava*pd]s _u_hao _kilhapa bh]ppajejc
s]o oaaj ej 3- * 4-" kb gahke`o ukqjcan pd]j psk
ua]no+ > okiasd]p decdan naolkj_a n]pa ej _heje*
_]h o_]n dulanpnkldu i]u ^a `qa pk olkjp]jakqo
nacnaooekj+ >p bkhhks ql ia`e]j /2 ]j` 0/
ikjpdo naola_perahu %3-) 3.& jk na_qnnaj_a s]o
oaaj ej o_]no pd ] p ejepe]hhu naolkj`a` sahh pk pda
pna]piajp+ >pnkldu ]j` dulkleciajp]pekj kb pda
ogej ]na ejarep]^ha sepd pdeo pna]piajp+ > _ki*

^eja` qoa kb _nukpdan]lu ]j` ejpn]haoekj]h opanke`
ejfa_pekjo d]o ^aaj nalknpa` cerejc oeieh]n na*
oqhpo %23&+

N[^cinb_l[js
Qda n]pekj]ha kb n]`e]pekj pdan]lu eo pk `a*

opnku pda be^nk^h]opo naolkjoe^ha bkn pda at_aoo
_khh]caj bkni]pekj+ Fb ajkqcd be^nk^h]opo ]na `a*
opnkua` ] ^]h]j_a ^apsaaj _khh]caj oujpdaoeo ]j`
`acn]`]pekj sehh ^a _na]pa`+ > oecjebe_]jp `n]s*
^]_g pk epo qoa eo dksaran pd]p n]`e]pekj jkjoaha_*
perahu `aopnkuo _khh]caj*lnk`q_ejc be^nk^h]opo ej
pda haoekj ]o sahh ]o ej oqnnkqj`ejc _kjja_pera
peooqa %22&+ O]`ekpdan]lu ej pda bkni kb oqlanbe*
_e]h U*n]u pdan]lu %3/& kn pna]pi ajp sepd Ppnkj*
peqi 6- ^ap] n]uo d]ra bkqj` se`aolna]` qoa
`qnejc pda _ajpqnu+ >o pda naoqhpo kb n]`e]pekj
]hkja eo _koiape_]hhu ejbanekn pk oqncanu ]j` n] *
`e]pekj _ki^eja` %32& ikop opq`eao nalknp kj n]*
`e]pekj ]o ]j ]`fqr]jp pk at_eoekj %2&+ Mnaklan]*
pera n]`e]pekj ej _ki^ej]pekj sepd lkopklan]pera
pna]pi ajp `kao jkp kbban ]`r]jp]cao %33) 34&+ Bj*
d]ina ]j` E]ii]n %21& pna]pa` gahke`o sepd
lkopklan]pera n]`ekpdan]lu ]j` bkhhksa` pdai ql
bnki 3 ikjpdo pk 6 ua]no+ Roejc ] pkp]h `koa kb
./-- n]`o %_Du& pdau d]` ] _qna n]pa kb 55") ]j`
bkqj` pd] p oejcha kn bn]_pekj]pa` `koao ]j` peia
ejpanr]h ^apsaaj at_eoekj ]j` enn]`e]pekj `e` jkp
ejbhqaj_a pda naoqhp+ Lpdan opq`eao nalknp kj ]
oei eh]n oq__aoo ej lnarajpejc na_qnnaj_a qoejc
`koao kb .2-- _Du lkop oqncanu %35) 20) 33) 34&+

Qda ej`e_]pekjo bkn n]`e]pekj ]na jkp sahh `a*
beja`+ Qda n]`e]pekj pa_djemqao ]j` naolkjoa
n]pao r]nu se`ahu bnki opq`u pk opq`u i]gejc
_kil]neokjo `ebbe_qhp %2& ]j` pda h]_g kb n]j`ki*
eva` lnkola_pera opq`eao sepd hkjc*pani bkhhks*ql
i]gao n]`e]pekj `ebbe_qhp pk ar]hq]pa ]o ] pdan]*
laqpe_ iapdk`+ Oa_ajphu Kknneo %36& nareasa` .5
opq`eao ]j` kqpheja` ] oqccaopa` lnkola_pera lnk*
pk_kh+

Eulanleciajp]pekj eo ] gjksj oe`a*abba_p pk
pda pna]piajp) sdana]o _]j_an ej`q_pekj eo at*
pnaiahu n]na %31&+ O]`e]pekj eo dksaran gjksj pk
ej_na]oa pda ej_e`aj_a kb i]hecj]j_u ]j` _kjpnkh*
ha` opq`eao sepd ] bkhhks*ql ]o hkjc ]o namqena`
oeilhu `k jkp ateop+ Ckn pd]p na]okj oaran]h
]qpdkno naoanra n]`ekpdan]lu bkn gahke`o naoeop]jp
pk ]ju kpdan pna]pi ajp ik`]hepeao %04) 4-&+ Qda
b]_p pd ] p okia opehh ]`rk_]pa pda qoa kb n]`e]pekj)
araj éej _deh`naj ]j` ukqjc laklha %31) 34&)
iqop ^a atlh]eja` ej panio kb a_kjkiu) _kjraj*
eaj_a ]j` l]peajpo _kilhe]j_a+

Ll_mmol_
Qda qoa kb ia_d]je_]h lnaooqna ej pda pna]p*

iajp kb at_aooera o_]no s]o benop nalknpa` ^u
O]uan ej .502+ Fj pda h]pa .63-o pda qoa kb lnao*
oqna pna]pi ajp kb dulanpnklde_ o_]no ]j` gahke`o
]j` pda oarana _kjpn]_pqnao ]bpan ^qnj ejfqnu ^a*
_]ia ] op]j`]n` pna]pi ajp ej ^qnj b]_ehepeao qje*
rano]hhu %4.&+ >hpdkqcd lnaooqna d]o ^aaj na*
lknpa` ^u oaran]h opq`eao %4/& pk ^a ]j abba_pera
pdan]lu ^kpd ej _]oao kb aop]^heoda` gahke` ]j` ]o
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] lnklduh]_pe_ ia]oqna ej ^qnjo ]j` ]bpan oqn*
canu) jk opq`u d]o ^aaj ]^ha pk bqhhu r]he`]pa pda
ia_d]jeoi ^u sde_d lnaooqna ]hpano o_]no %40)
41) 42) 43) 44&+ ?]qn ap ]h+ oqccaopa` ] iap]^khe_
atlh]j]pekj bkn pda abba_po kb lnaooqna+ > `a*
_na]oa` ^hkk` bhks pk pda o_]n oa_kj` pk lnaooqna
iecdp _]qoa `a_na]oa` `aheranu kb ]]]*/*i]_nk*
chk^qhej+ ?u na`q_ejc pda ]ikqjp ]r]eh]^ha kb
pdeo _khh]caj]oa*ejde^epkn) _khh]caj ^na]g`ksj
lnkcnaooao %40&+ Eeopkhkce_]hhu I]nokj ap ]h+) pna] p*
ejc lkop^qnj dulanpnklde_ o_]no ^u lnaooqna)
bkqj` nah]perahu hkkoan _khh]caj ^qj`hao) ej*
_na]oa` ej pa nopepe] h ol]_a) ]j` ] `a_na]oa`
jqi^an kb _ahho %42&+ Kk`qhao `e` jkp `arahkl `qn*
ejc lnaooqna pna]pi ajp %41&+ Heo_dan ap ]h+ %43) 44)
45& nalknpo kj ] na`q_a` harah kb _dkj`nkepej*1*
oqhb]pa ]j` ] `acajan]pera ]lla]n]j_a kb aj`k*
pdahe]h _ahho ]j` lane_upao oeieh]n pk sd]p eo bkqj`
ej kh`an haoekjo) oqccaopejc pd ] p lnaooqna pna] p*
iajp ]hpano pda n]pek kb _khh]caj iap]^kheoi ok
pd]p _]p]^kheoi ^a_kiao `kiej]jp+ Qda lnaooqna
atanpa` iqop at_aa` pda ejdanajp _]lehh]nu lnao*
oqna kb /1 iiEc %43& ]j` pda pna]pi ajp odkqh`
^a i]ejp]eja` `]u ]j` jecdp bkn bnki 1 pk 3
ikjpdo %3& ql pk kja ua]n kn ikna %40) 46&+ Mnk^*
haio d]ra ^aaj aj_kqjpana` ej pd] p sdaj pda
lnaooqna eo naikra` bkn ]ju hajcpd kb peia) dulan*
pnklde_ o_]nnejc i]u k__qn+ Aebbanajp pa_djemqao
d]ra ^aaj qoa` pk lnk`q_a lnaooqna %4.&+ > oq_*
_aobqhh ]llnk]_d pk gahke`o kb pda a]nhk^a ]j` pda
lejj] d]o ^aaj pda qoa kb ] _hel*kj a]nnejc %4/&+
Qda lnaooqna pna] pi ajp d]ra jk i]fkn lduoe*
khkce_ _kilhe_]pekjo+ Qda hkjc h]opejc pna]pi ajp
iecdp dksaran _]qoa `abejepa lnk^haio sepd l]*
peajp _kilhe]j_a+

On_lic^m
Ppanke` ejfa_pekjo d]ra ^aaj ] op]j`]n` pna] p*

iajp bkn gahke`o ]j` dulanpnkbe_ o_]no bkn i]ju
ua]no %2&+ >o iajpekja` ]^kra) _knpe_kopanke`o `k
jkp ejde^ep lnkpaej oujpdaoeo ej gahke`*`anera` be*
^nk^h]opo+ Qda lklqh]nepu kb pkle_]h opanke` pna] p*
iajp ej gahke`o i]u pdanabkna ^a ]ppne^qpa` pk
pda lkoepera abba_p kj _khh]caj]oa ]_perepu ^u `a*
_na]oejc pda _kj_ajpn]pekj kb ]]]*/*i]gnkchk^q*
hej %02&+ >hok pda AK> _kjpajp ej haoekjo pna]pa`
sepd opanke` eo `a_na]oa`) oqccaopejc pd ] p pda
`nqc `a_na]oao pda _ahhqh]nepu kb pda haoekj %5-&+

Fjpn]haoekj]h ejfa_pekjo kb pne]i_ejkhkja ]_a*
pkje`a ej ] _kj_ajpn]pekj kb 1- ic lan ih sepdkqp
hk_]h ]jaopdaoe] eo oqccaopa` ^u Ma]_k_g ]j` @k*
daj %22&+ Qda haoekj odkqh` ^a ejbehpn]pa` ^u ejfa_*
pekj kb pda opanke` ejpk pda qllan `anieo sdana
`eolanoekj eo se`aop %22&+ Ppanke` ejfa_pekjo ]hkja
]p oet pk aecdp saago ejpanr]h sehh eilnkra ^qp jkp
_qna ] gahke`+ Qda ^aop naoqhpo ]na nalknpa` ]bpan
aepdan ]j ejpn]klan]pera ejfa_pekj ]hkja %5.& kn ej*
pn]*klan]pera ejfa_pekj bkhhksa` ^u lkop*klan]pera
ejfa_pekjo ]p ikjpdhu ejpanr]ho) pda pna]pi ajp
h]opejc bkn 3 pk .- ikjpdo) sepd oq^oamqajp `koao
ceraj bkn na_qnnaj_a %04) 5/&+ Ppanke`*eilnacj]pa`
p]la) qoa` a]nhu) eo ]hok qoabqh ej i]j]cejc at_aoo
o_]n bkni]pekj %50&+ > i]fkn `eo]`r]jp]ca kb pda

pna]pi ajp eo dksaran pd ] p pda naepan]pa` ejfa_*
pekjo ]na atpnaiahu l]ejbqh `aolepa pda qoa kb ]
hk_]h ]jaopdape_ ]j` jkj*_kilhe]jp l]peajpo i]u
^a kja na]okj sdu okia opq`eao kj pdeo pna]piajp
ik`]hepu odks oq^klpei]h naoqhpo+ Pe`a abba_po kb
opanke`o ]na nah]perahu _kiikj ]j` ej_hq`a ogej
]pnkldu) `aleciajp]pekj %naranoe^ha& ]j`
pah]jcea_p]oeo %51) 52&+ > ouopaie_ naolkjoa pk
pkle_]h opanke`o eo n]na+

Knb_l nl_[ng _hn g i^[fcnc_m
Qda qoa kb oehe_kja cah s]o ejpnk`q_a` bkqn*

paaj ua]no ]ck ej pda pna]pi ajp kb ^qnj o_]n du*
lanpnkldu) sdana ep s]o bkqj` pk okbpaj ]j` na*
`q_a o_]no b]opan pd]j lnaooqna pdan]lu %53&+ Aqn*
ejc pda aecdpeao oaran]h qj_kjpnkhha` _heje_]h na*
lknpo op]pa` pd ] p pkle_]h oehe_kja cah odaapo lnk*
ikpa naokhqpekj kb dulanpnklde_ o_]no %54) 55) 56&+
>jkpdan opq`u) ]hok qj_kjpnkhha`) oqccaop pd]p
pnqa gahke`o ]hok nacnaoo ]bpan pna] pi ajp sepd
pkle_]h oehe_kja cah %6-&+ Fj ] opq`u ej_hq`ejc k^*
oanr]pekjo kj qjpna]pa` ]`f]_ajp _kjpnkh o_]n ej
a]_d l]peajp) >dj ap ]h+ %6.& opq`ea` pda abba_po kb
] oehe_kja cah odaap kj pda naokhqpekj kb dulanpnk*
lde_ ^qnj o_]n ]j` pda lnarajpekj kb dulanpnklde_
o_]n bkni]pekj ej bnaod oqnce_]h ej_eoekj+ Qda
odaapo sana sknj bkn ]p ha]op ./ dkqno `]ehu bkn ]p
ha]op kja ikjpd+ > op]peope_]h oecjebe_]jp abba_p
s]o oaaj kj o_]n ah]ope_epu) _khkn ]j` oeva ej ^kpd
cnkqlo+ Rjbknpqj]pahu ]j ]`amq]pa bkhhks*ql eo
ieooejc+ Plnk]p ap ]h+ %6/& lanbknia` ] lnkola_*
pera) n]j`kieva` pne] h pk _kil]na pda op]j`]n`
Haj]hkc ejfa_pekj kb aop]^heoda` dulanpnklde_
opanj]h o_]no sepd pkle_]h oehe_kja cah odaap sknj
_kjpejkqohu bkn ./ dkqno bkn ./ saago+ Qaj kqp kb
.. l]peajpo b]rkna` pda oehe_kja cah pna]piajp
sde_d lnkre`a` ]j a]nhean ouilpki]pe_ naheab ]j`
] ikna ]aopape_ o_]n+ Ppq`eao d]ra odksj %54&
pd ] p pda ^ajabe_e]h abba_po ]na jkp `qa pk lnaooqna)
pailan]pqna) ktucaj pajoekj) kn _]lehh]nu k__hq*
oekj+ Mkooe^ha ia_d]jeoio qj`an ejraopec]pekj
]na du`n]pekj kb pda opn]pqi _knj£+qi ]j`,kn na*
ha]oa kb ] hks*ikha_qh]n*saecdp oehe_kja bhqe` %6/&+
Fj psk opq`eao P]s]`] ]j` Pkja %60) 61& ]`rk*
_]pa` pda bknian pdaknu ]bpan d]rejc paopa` pda
qoa kb oehe_kja keh ej ^kpd o_]n dulanpnkldu ]j`
gahke`+ Qdaen bej`ejco oqccaopa` pd ] p k__hqoekj
]j` du`n]pekj ia_d]jeoio sana pda i]ej ^]oeo
kb pda pdan]laqpe_ ]_pekj kb oehe_kja odaapo+ @hqc*
opkj paopa` oehe_kja*cah odaapejc kj a]nhu skqj`
da]hejc ej pda d]enhaoo cqeja] lec ]j` bkqj` jk
oecjebe_]jp ]`ranoa abba_po kj skqj` opnajcdp
%62&+ Plnk]p na_kiiaj`o oehe_kja cah odaap ]o ]
benop _dke_a pna]piajp kb aola_e]hhu eii]pqna o_]no
`qa pk epo l]ejhaoo ]llhe_]pekj ]j` a]ou _]na %6/&+

L pdan ld]ni]_khkce_ iapdk`o sde_d d]ra
^aaj pnea` ej_hq`a ]ikjc i]ju kpdano7 laje_eh*
h]ieja) _kh_de_eja) ^ap]]iejk*lnklekjepneha
%?>MK&) napejke_ ]_e`) rep]i ej B) ]j` ejpn]ha*
oekj]h ejpanbankj c]ii] pdan]lu+ Maje_ehh]ieja
]j` _kh_de_eja na`q_a pda oa_napekj kb _khh]caj
bnki pda be^nk^h]opo %63& ]j` ajd]j_a _khh]caj]oa
]_perepu %64&+ ?>MK ]j` laje_ehh]ieja ^hk_g _khh]*
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caj _nkoohejgejc ^u na`q_ejc epo ejepe]h opalo %65&+
Fjpn]haoekj]h ejpanbankj c]ii] pdan]lu eo ^]oa`
kj ] huildkgeja sde_d _]j `ksjnacqh]pa _khh]*
caj oujpdaoeo ej repnk ]j` ej rerk+ Fjpn]haoekj]hhu
]llhe_]pekj kb -+-2 ic ] saag bkn .- saago d]o
naoqhpa` ej ] `a_na]oa` heja]n `eiajoekj ]j` bh]p*
paja` o_]no sepdkqp ouopaie_ oe`a*abba_po %66&+

?KJ?HQOEKJ

>l]np bnki lnarajpekj jk oejcha pdan]laqpe_
ik`]hepu eo ^aop ]j` ej a]_d _]oa pda hk_]pekj ]j`
]lla]n]j_a kb pda haoekj) pda ]ca kb pda l]peajp
]j` l]op naolkjoa pk pna]pi ajp `apanieja pda
pula kb pna]pi ajp pk ^a qoa`+ Fb pdana eo ] mqaopekj
]o pk sdapdan pda haoekj eo ] gahke` kn ] dulanpnk*
lde_ o_]n pda ^abkna iajpekja` _nepane] odkqh` ^a
galp ej iej` ]j` pda haoekj k^oanra` bkn 3

ikjpdo pk . ua]n pk ar]hq]pa ] lkooe^ha olkjp]ja*
kqo nacnaooekj+

@kjoe`anejc pna]pi ajp pda oqncakj odkqh`) ]p
]j a]nhu op]ca) ]o_anp]ej sdapdan pda l]peajpço
k^fa_pera eo pk an]`e_]pa pda aopdape_ ]j`,kn bqj_*
pekj]h `abkniepu) pk lnarajp na_qnnaj_a ^u pna]p*
iajp kn sdapdan pda ]ei eo ianahu pk ]iahekn]pa
pda lduoe_]h `eo_kibknp ]j` ep_dejc+ Fb an]`e_]pekj
eo s]jpa`) l]peajpo iqop ^a s]nja` pd]p na_qn*
naj_a eo ] neog+ Fb pda haoekj eo jkp ]aopdape_]hhu
`eolha]oejc) pda l]peajp odkqh` ^a ]`reoa` jkp pk
d]ra ep at_eoa`+ Fj _]oa kb ^qnjejc ]j` ep_dejc)
_kjpnkh i]u ^a lkooe^ha sepd ejpn]haoekj]h ejfa_*
pekj kb pne]i_ejkhkja ]j`,kn ouopaie_ ]jpedeop]*
iejao %22&+

Tdaj pna]pi ajp eo jaa`a` lkooe^ha `eo]`r]j*
p]cao iqop ^a p]gaj ejpk _kjoe`an]pekj+ Qda neog
kb hk_]h * kn ouopaie_ oe`a*abba_po iqop ^a saecda`
]c]ejop pda `ai]j` bkn pna]piajp ]j` pda at*
la_pa` naoqhp+
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O+7 P pq`u kb .--- l] peaj po s epd gahke`o ej Pkqpd Fj`e]+ M h]op+
Oa_kjopn+ Pqnc+) 207 /43*/5-) .641+

6+ C eodan) >+7 > hhance_ `ani ]h _kjp]_p `ani epepeo `qa pk
ckh` a]nnejco+ @qpeo) 067 140*142) .654+

.-+ Fs ] poqg e) H ) V]i]`]) J+) Q]gec]s]) J+) Fjkqa) H+)
J]poqikpk) H+7 ?ajecj huildklh]oe] kb pda a]nhk^ao ej`q_a`
^u ckh` a]nnejco7 eiiqjkdeopkhkce_ opq`u kj pda _ahhq h]n ejbeh*
pn]pao+ G + >i+ >_]`+ Aani ]pkh+) .37 50*55) .654+

..+ ? h]_g^qnj ) T+ O+) @koi]j) ?+7 Eeopkhkce_ ^]oeo kb
gahke` ]j` dulanpnkld e_ o_] n `ebbanaj pe] pekj + >n_d+ M]pdkh+) 5/7
31*4.) .633+

./+ E qj p) Q+ H ) S]j T ejgha) T+ Gn+7 Kkni]h nal]en+ Fj7
Eqjp) Q+ H+) B jc ha^anp Aqjldu) G +) a`o+ Cqj`]i ajp] ho kb
skqj` i ]j]cai aj p+ Kas Vkng7 >llhapkj*@ajpqnu*@nkbpo)
.6467 /*34+

.0+ Hj]ll) Q+ O+) A ]jeaho) G + O+) H]lh]j) B+ K+7 M]pdkhkce_
o_]n bkni ]pekj+ Jknldkhkce_ ]j` ^ekia_d]je_]h _knnah]pao+
>i+ G+ M]pdk h+) 5 3 7 14*36) .644+

.1+ I ej]nao) E+ >+) Heo_dan) @+ T+) Ak^ngkrogu) J+) I ]n*
okj) A+ I+7 Qda deopek pul e_ knc]j eo]pekj kb pda dulanpnklde_
o_]n ej dqi ]jo+ G+ Fjraop+ A ani]pkh+) 267 0/0*00.) .64/+

.2+ H eo_dan) @+ T+) Pdaph]n) J+ O+7 @khh]caj ]j` i q*
_klkhuo]__d]ne`ao ej pd a dulanpnkld e_ o_]n+ @kjja_p+ Qeooqa
Oao+) / 7 /-2*/.0) .641+

.3+ Heo_dan) @+ T+) ?nk`u) D+ P+7 P pnq_ pq na kb pda _khh]caj
jk`qha bnki dulanpnklde_ o_]no ]j` gahke`o+ P_]j+ Bha_pnkj
Je_nko_+) %Fhh&7 04.*043) .65.+

.4+ Heo_dan) @+ T+7 @kil]n]pera q hpn]opnq_pqna kb dulanpnk*
lde_ o_]no ]j` gahke`o+ P_]j+ Bha_pnkj Je_nko_+) F7 1/0*10.).651+

.5+ A]n^u) F+) Pg]hhe) L+) D ]^^e]je) D+7 >hb]*oikkpd iqo_ha
]_pej eo pn]j o eaj phu atlnaooa` ^u iukbe^nk^h]opo `qnejc at*
lanei ajp]h skqj` da]hejc+ I]^+ Fjraop+) 307 /.*/6) .66-+

.6+ I]nn]^aa) T+ C+ Gn+) ?khaj) G+ T+) Pqppkj) A+7 Jukbe*
^nk^h]opo ej da]` ]j` ja_g oqncanu+ >j atlaneiajp]h ]j`
_heje_]h opq`u+ >n_d+ Lpkh]nujckh Ea]` Ka_g Pqnc+) ..17 65/*
653) .655+

/-+ Heo_dan) @+ T+) Pdaph]n) J+ O+) @dr]leh) J+7 Eulanpnk*
lde_ o_]no ]j` gahke`o7 > nareas ]j` jas _kj_alp _kj_anjejc
pd a en knecej+ P_]j+ Bha_pnkj+ Je_nko_+) FS7 .366*.4.0) .65/+

/.+ Heo_dan) @+ T+) Qdeao) >+ @+) @dr]leh) J+7 Maner]o_qh]n
iukbe^nk^h]opo ]j` i e_nkr]o_qh]n k__hqoekj ej dulanpnklde_
o_]no ]j` gahke`o+ Eqi+ M]pdkh+) .07 5.6*5/1) .65/+

//+ Heo_dan) @+ T+) T]cjan) E+ K+) Mej`qn) G+) Ekhq^a_) E+)
Gkjao) J+) Rhnae_d) G+ ?+) P_dq`ane) M+7 Fj_na]oa` be^nkja_pej
lnk`q_pekj ^u _ahh hejao bnki dulanpnklde_ o_]n ]j` gahke`+
@kjja_p+ Q eooqa Oao+) /07 /46*/55) .656+

/0+ J_@ku) ?+ G+) D ]h`qj) G+) @kdaj) F+ H+7 Bbba_po kb `aj*
oepu ]j` _ahhq h]n ]cejc kj _khh]caj oujpdaoeo ]j` cnkspd ge*
jape_o ej gahke` ]j` jkni]h ogej be^nk^h]opo+ Fj Sepnk) .57
46*53) .65/+

/1+ Aeacahi]j) O+ C ) @kdaj) F+ H+) J_@ku) ?+ G+7 Dnkspd ge*
jape_o ]j` _khh]caj oujpdaoeo kb jkni]h ogej) jkni]h o_]n) ]j`
gahke` be^nk^h]opo ej repnk+ G+ @ahh+ Mduoekh+ 657 01.*013).646+

/2+ E qjp) Q+ H+) @kjkhhu) T+ ?+) >nkjokj) P+ ?+) Dkh`opaej)
M+7 >j]ank^e_ iap]^kheoi ]j` skqj` da]hejc7 ]j dulkpdaoeo
bkn pda ej epe]pekj ]j` _aoo]pekj kb _khh]caj oujpdaoeo ej
skqj`o+ >i+ G+ Pqnc+) .027 0/5*00/) .645+

/3+ Dkppnql) C ) See`eg) >+) E qj p) Q+ H 7 Kas gjksha`ca ej
pda ^ekhkcu kb skqj` da]hejc+ Ja_d]jeoio ]j` nacqh]pekj+
Rcaogn+ I]acan) .157 .00/*.003) .653+

/4+ @kdaj) F+ H+) ?a]raj) J+ >+) Eknxgkrx) W+) Haeoan) E+
O+7 E eop]i eja ]j` _khh]caj oujpdaoeo ej gahke` ]j` dulanpnk*
lde_ o_]n+ Pqnc+ Cknqi ) /07 2-6*2.-) .64/+

/5+ Heo_dan) @+ T ) ?qj_a) E+ Fhhn` +) Pdaph]n) J+ O+7 J ]op
_ahh ]j]huoao ej dulanpnklde_ o_]no) dulanpnklde_ o_]no pna] pa`
s epd lnaooqna ) ]j` i ]pq na o_]no+ G+ Fjraop+ Aani]pkh+) 4-7
022*024) .645+

/6+ J ]npej ) D+ J+) Pln]cqa) @+ >+) Kknskk`) Q+ E é Maj*
`ancn]oo) T+ O+7 @hkj]h oaha_pekj) ] ppajq]pekj ]j` `ebbanajpe]*
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pekj ej ]j ej repnk ik`ah kb dulanlh]oe]+ >i+ G + M]pdkh+) 417
.04*.21) .641+

0-+ ?kn`ej) P+) M]ca) O+ @+) K ]n]u]j]j ) >+ P+7 Eapankcaja*
epu kb jkni]h dqi ]j `elhke` be^nk^h]opo7 eokh]pekj ]j` _d]n]_*
panev]pekj kb kja ldajkpula+ P_eaj_a) //07 .4.*.40) .651+

0.+ Heo_dan) @+ T+) Eaj`net) J+ G+7 M e^nkja_pej ej dulan*
pnklde_ o_]no ]j` gahke`o+ @ahh+ Q eooqa Oao+) /0.7 /6*03) .650+

0/+ Oqooahh) G + A+) Oqooahh) P+ ?+) Q nqlej) H+ J+7 Ce^nk^h]op
dapankcajaepu ej chq_k_knpe_ke` nacqh]pekj kb _khh]caj i ap]^k*
heoi7 cajape_ kn alecajape_< Fj Sepnk) .57 224*231) .65/+

00+ Qklkh) ?+ J+) Iaseo) S+ I+ Gn+) ?ajrajeopa) H+7 Qda qoa
kb ]j ped eo p]i eja pk na p] n` pda cnks pd kb be^ nk^ h]opo `anera`
bnki dqi ]j ogej) o_]n) ]j` gahke`+ M h]op+ Oa_kjpno+ Pqnc+) 3 5 7
//4*/0/) .65.+

01+ Oqooahh) P+ ?+) Qnqlej) H+ J+) Ok`necqav*B]pkj) P+)
Oqooahh) G + A+) Qnqlej) G+ P+7 Oa`q_a` cnks pd b]_pkn namq ena*
i ajp kb gahke`*`anera` be^nk^h]opo i]u ]__kqjp bkn pqi kn
cnkspd+ Mnk_+ K ]ph+ >_]`+ P_e+ R+P+>+) 527 254*26.).655+

02+ J_@ku) ?+ G +) A eacahi ]jj) O+ C+) @kdaj) F+ H+7 Fj repnk
ejde^epekj kb _ahh cnks pd) _khh]caj oujpdaoeo) ]j` lnkhuh du*
`nktuh]oa ]_eprepu ^u pne]i _ejkhkja ]_apkje`a+ Mnk_+ Pk_+ Btl+
?ekh+ Ja`+) .307 /.3*///) .65-+

03+ A eacahi]jj) O+ C+) ? nu]j p) @+ M+) @kdaj) F+ H+7 Q eooqa
]hld]*chk^qhejo ej gahke` bkni]pekj+ M h]op+ Oa_kjopn+ Pqnc+) 268
1.5*1/0) .644+

04+ @kdaj) F+ H+) J_@ku) ?+ G+7 Qda ^ekhkcu ]j` _kjpnkh kb
oqnb]_a kranda]hejc+ Tknh` G+ Pqnc+) 17 /56*/62) .65-+

05+ I ej]nao) E+ >+) I]nokj) A+ I+7 Mnkpakchu_]jo ]j` _kh*
h]caj]oa ej dulanpnklde_ o_]n bkni]pekj+ M h]op+ Oa_kjopn+
Pqnc+) 3/7 256*260) .645+

06+ G]j ooaj `a Ieilajo) >+ J+) @kni]ja) O+ E+7 Hahke`o
]j` dulanpnklde_ o_]no7 eiiqjkhkce_]h ]ola_po+ >aopdape_+
Mh]op+ Pqnc+) 3 7 .16*.2/) .65/+

1-+ @kdaj) F+ H+) J_@ku) ?+ G+) J kd]j]gqi]n) Q+) Aeacah*
i ]jj) O+ C 7 Fiiqjkchk^qhej) _kilhaiajp ]j` deopk_kil]pe*
^ehepu ]j pecaj opq` eao ej gahke` l] peaj po + M h]op+ Oa_kjopn+
Pqnc+) 307 356*362) .646+

1.+ ?hk_d) B+ O+) E ]hh) J+ D+) Aajokj) J+ G +) Ph]u*Pkhk*
ikj) S+7 Dajan]h eiiqja na]_per epu ej gahke` l]peaj po + Mh]op+
Oa_kjopn+ Pqnc+) 407 115*12.) .651+

1/+ A]pq^k*?nksj) A+ A+7 Hahke`o7 > nareas kb pda hepa n] *
pqna+ ?n+ G+ M h]op+ Pqnc+) 107 4-*44) .66-+

10+ Oqooahh) G + A+) Oqooahh) P+ ?+) Qnqlej) H+ J+7 A ebbanaj*
pe] h abba_po kb du`nk_knpeokja kj ^kpd cnks pd ]j` _khh]caj ia*
p]^kheoi kb dqi ]j be^nk^ h]opo bnki jkni ]h ]j` gahke` peooqa+
G + @ahh Mduoekh+) 647 //.*//6) .645+

11+ Q nqlej) G+ P+) Oqooahh) P+ ?+) Oqooahh) G + A+7 S]ne]pekj
ej lnkhuh du`nktuh]oa ]_per epu kb gahke`*`anera` ]j` jkni ]h
dqi ]j be^nk^h]opo ej naolkjoa pk du`nk_knpeokja ]j` ]o_kn^e_
]_e`+ @khh+ Oah]pa` Oao+) 07 .0*/0) .650+

12+ L eg]nejaj) >+) L eg]nejaj) E+) Jaagan) @+ >+) Q]j) B+
J+) R eppk) G+7 Dhq_k_knpe_ke` na_alpkno ej _q hpq na` dqi ]j ogej
be^nk^h]opo7 are`aj_a bkn `ksj nacq h] pekj kb na_al pkn ^u chq_k*
_knpe_ke` dknikja+ >_p]+ Aani + Sajanakh+ %Ppk_gd+&) 347 13.*
135) .654+

13+ Pqooi ]j ) J+ A+7 Bbba_p kb ej_na]oa` peooqa pn]_ pekj
qlkj pajoeha o pnajcd p kb _q p]jakqo ej_eoekjo ej n] po + Mnk_+ Pk_+
Btl+ ?ekh+ Ja`+) ./07 05*1.) .633+

14+ Bdnhe_d ) E+ M+) Kaa`ha) >+ I+7 Tkqj` da]hejc ej pecd p*
ogej ie_a7 `ah]ua` _hkoqna kb at_eoa` skqj`o+ M h]op+ Oa_kjopn+
Pqnc+) 4/7 .6-*.65) .650+

15+ I ]jcn]j]) K+ >+) > hat]j`an) E+) P pn]q_dhan) F+) J adp])
>+) Oe__e) G +7 Bbba_p kb ia_d]je_]h hk]` ej skqj` da]hejc+ >jj+
Mh]op+ Pqnc+) .-7 /--*/-5) .650+

16+ @ ]hj]j) G + P+) @klajd]caj) P+ G+7 > q pk pn]j ol h]j p] pekj
kb gahke` ej i]j+ ?n+ G + Pqnc+) 217 00-*002) .634+

2-+ ?nksj) I+ >+) M ean_a) B+ M+7 Hahke`o7 P_]n nareoekj+ G+
Aani]pkh+ Pqnc+ Lj_kh+) ./7 2.*23) .653+

2.+ Pd]ni ]) ?+ @+7 Hahke`o7 ] lnkola_pera opq`u kb 24
_]oao+ Ja`+ G + W]i^e]) .17 33*36) .65-+

2/+ Pdkjo) >+ O+) Mnaoo) ?+ E+7 Qda pna] pi aj p kb a]nhk^a
gahke`o ^u oqnce_]h at_eoekj ]j` lkopklan]pera pne]i_ejkhkja
ejfa_pekj+ >jj+ M h]op+ Pqnc+) .-7 15-*15/) .650+

20+ L hhopaej ) O+ K+) Peacah) E+ T ) Dehhkkhau) G+ C ) ? ]no] ) G+
J+7 Q na] pi aj p kb gahke`o ^u _ki^eja` oqnce_]h at_eoekj ]j`
eiia`e]pa lkopklan]pera U*n]u pdan]lu+ >jj+ M h]op+ Pqnc+) 47
/5.*/52) .65.+

21+ B jd]i na ) >+) E ]ii]n) E+7 Q na] pi aj p kb gahke` sepd
at_eoekj ]j` lkopklan]pera U*n]u enn]` e] pekj + Aani]pkhkce_])
.347 6-*60).650+

22+ @kdaj) F+ H+) Ma]_k_g) B+ B+ Gn+7 Hahke` ]j` dulanpnk*
lde_ o_]no+ Fj7 J_@]npdu) G + D+ a`+ M h]ope_ Pqncanu+ Mdeh]`ah*
lde]7 T+ ?+ P]qj`ano) .66-7 40/*414+

23+ Hahhu) >+ M+7 Hahke`o+ A ani ]pkh) _heje_o) 3 %0&7 1.0*1/1)
.655+

24+ P panj ) G + @+) Iq_ajpa) C+ B+7 @ ]n^kj `ekte`a h]oan at_e*
oekj kb a]nhk^a gahke`o+ >n_d+ L pkh]nujckh+ E a]` Ka_g Pqnc+)
..27 ..-4*....) .656+

25+ >^anc]h) O+ M+) Asuan) O+ J+) Jaagan) @+ >+) I]og) D+)
Hahhu) >+ M+) R eppk ) G+7 I ]oan pna ] pi aj p kb gahke`o7 ] _heje_]h
pn e] h ]j` ]j ej r epnk opq`u s epd K`7 >VD h]oan+ I ]oano Pqnc+
Ja`+) 17 /6.*/62) .651+

26+ Pdani ]j ) O+) Okoajbah`) E+7 Btlaneaj_a s epd pda K`7
V>D h]oan ej pda pna ] pi aj p kb gahke` o_]no+ >jj+ M h]op+ Pqnc+)
/. %0&7 /0.*/02) .655+

3-+ Oqo_e]je) I+) Okooe) D+) ?kjk) O+7 Roa kb _nukpdan]lu
ej pd a pna ] pi aj p kb gahke`o+ G + A ani ]pkh+ Pqnc+ Lj_kh+) .67 2/6*
201) .660+

3.+ Wkq^kqheo) @+ @+) ? hqia) R+) ? eeppjan) M+) Lnb]jko) @+
B+7 Lqp_kiao kb _nukoqncanu ej gahke`o ]j` dulanpnklde_ o_]no+
>n_d+ Aani ]pkh+) ./67 ..13*..2.) .660+

3/+ Ekbbi]j) P+7 O ]`ek pdan]lu bkn gahke`o %happan&+ >jj+
M h]op+ Pqnc+) 67 /32) .65/+

30+ Aag]) ?+ @+) Aag]) >+ @+) >r]`d]je) G + P+) P]pdeu*
]j]n]u]j ) S+ H ) H ]hcd]pc e) O+ O+) M ] peh) >+ @+) Pqla) P+ G+7
Q na] pi aj p kb gahke`o s epd o pnkj peqi 6- ^a p] n]uo+ Fj`e]j G+
@]j_an) /17 .2*/.) .654+

31+ A]nve) J+ >+) @dks`ne) K+ >+) H ]qh) P+ H+) Hd]j) I*6
Br]hq]pekj kb r]nekqo i apdk`o kb pna ] pej c gahke`o ]j` dulan*
pnklde_ o_]no7 ] .-*ua]n bkhhks*ql opq`u+ ?n+ G + M h]op+ Pqnc+) 127
041*046) .66/+

32+ B`oiun) C ) I]nokj) I+ D+) Lju]jck) G +) T ]jcqnq) P+)
Tkk`) J+7 O ]`ek pdan]lu ej pd a pna ] pi aj p kb gahke`o ej B]op
>bne_]+ B ] o p >bn+ Ja`+ G+) 2-7 124*13.) .640+

3 3 + Pdel) >+ D+) Taeoo) M+ O+) Jej_an) C+ O+) Tkhgopaej) T+7
P pa nj ] h gahke`o7 Pq__aoobqh p na ] pi aj p ailhkuejc oqncanu ]j +̀
]`fqj_pera n]` e] pekj + >jj+ M h]ope_ Pqnc+) 0. %3 &7 15.*154)
.660+

34+ B o_]ni ]j p) M+) W eii ani ]jj) P+) >i]n) >+) O]pk]jej])
G+ I+) Jkneo) >+) >v]hkqt) E+) C n]j_keo ) E +) Dkooanav) -+)
J e_dah) J+) Dç?]cqe`e) O+7 Qda pna ] pi aj p kb 450 gahke` o_]no
^u Fne` eqi .6/ ej pa no pe pe] h enn]` e] pekj ]bpa n oqnce_]h at_eoekj+
Fjf+ G + O ]`ep] pekj Lj_khkcu ?ekh+ Mduo+) /37 /12*/2.) .660+

3 5 + Iaru) A+ P+) P] hpa n) J+ J+) Okpd) O+ B+7 Mkopklan]pera
enn]` e] pek j ej pd a lnarajpekj kb gahke`o+ >i+ G + Okajpcajkh+)
./47 2-6*2.-) .643+

36+ K knneo) G + B+ @+7 Pqlanbe_e]h U*n]u pdan]lu ej gahke`
i ]j]cai ajp7 > napnkola_pera opq`u kb /1 _]oao ]j` hepan]pqna
nareas+ M h]op+ Oa_kjopn+ Pqnc+) 62 %3 &7 .-2.*.-22) .662+

4-+ Ke_kh]e) G + M+ >+) ?ko) J+ V ) ? nkjgdknop) C+ ?+) Pi]ha)
@+ B+7 > lnkpk_kh bkn pd a pna ] pi aj p kb dulanpnklde_ o_]no ]j`
gahke`o+ >aopd+ M h]op+ Pqnc +) ..7 /6*0/) .654+

4.+ I ej]nao ) E+ >+) I]nokj) A+ I+) T ehheo*D]hop]qj+7 Eeo*
pkne_]h jkpao kj pd a qoa kb l naooq na ej pd a pna] pi aj p kb dulan*
pnklde_ o_]no kn gahke`o+ ? qnjo) .6 %.&7 .4*/.) .660+

4/+ ? naj p) ?+7 Qda nkha kb l naooq na pd a n]lu ej i]j]ca*
i aj p kb a]nhk^a gahke`o7 l na hei ej]nu nalk np kb ] _kjpnkhha`
opq`u+ >jj+ M h]op+ Pqnc+) .7 246*25.) .645+

40+ ?]qn) M+ P+) I]nokj) A+ I+) Pp]_au) Q+ O+) ? ] nn] pp) D+ C+)
Ak^ngkrogu) J+7 R hpn] o pnq _ pq n] h ]j]huoeo kb lnaooqna*pna]pa`
dqi ]j dulanpnklde_ o_]no+ G + Q n]qi ]) .37 625*634) .643+

41+ I]nokj) A+ I+) >^opkj) P+) B r]jo) B+ ?+) Ak^ngkrogu)
J+) I ej]nao) E+ >+7 Qa_djemqao bkn `a_na]oejc o_] n bkni]pekj
]j` _kj pn]_pq nao ej pda ^q nja` l] peaj p+ G + Q n]qi ]) ..7 5-4*
5/0).64.+

42+ I]nokj) A+ I+) T ehheo) ?+) I ej]nao ) E +) Pdaph] n) J+ O+)
Heo_dan) @+ T+7 ? q nj o_] n _d]jcao ]ook_e]pa` s epd lnaooqna+
Fj7 Ikjc]_na) G+ G + a`+ Qda q hpn] o pnq _ pq na kb _khh]caj+ Plnejc*
beah`) ...+7 @d]nhao @+ Qdki]o) .6437 /36*41+

43+ H eo_dan) @+ T ) Pda ph] n) J+ Oé Pdaph] n) @+ I+7 >hpan]*
pekj kb dulanpnkld e_ o_]no ej`q_a` ^u ia_d]je_]h lnaooqna+
>n_d+ Aani]pkh+) F h h 7 3-*31) .642+

44+ H eo_dan) @+T+) Pdaph] n) J+O+7 J e_nkr]o_q h]pq na ej du*
lanpnklde_ o_]no ]j` pda abba_po kb l naooq na + G+ Qn]qi]) .67
424*431) .646+
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45+ Heo_dan) @+T+7 Qda i e_nkraooaho ej dulanpnklde_ o_]no)
gahke`o ]j` na h] pa` haoekjo7 ] nareas+ G + Pq^ie_nko_+ @upkh+
M]pdkh+) /17 /5.*/63) .66/+

46+ A]reao) A+ J+7 P_]no) dulanpnklde_ o_]no) ]j` gahke`o+
?n+ Ja`+ G +) /6-7 .-23*.-25) .652+

5-+ Fi ) J+ G+) J qhhegaj) G+? +) Ekklao) G+B +7 Bbba_p kb ej*
pn]haoekj]h ejfa_pekj kb pne]i _ejkhkja kj chq_koa*3 *ldkold]pa
`adu`nkcaj]oa ]j` ] h]j ej a ]i ejk pn]joba n]oa ]_perepu ej
gahke`o+ M h]op+ Oa_kjopn+ Pqnc +) 237 33-*330) .642+

5.+ Dkhh]`]u) B+P+7 Q na] pi aj p kb gahke`o ^u oejcha ej pn] *
klan]pera lanehaoekj]h ejfa_pekj kb nalkoepknu opanke`+ Pkqpd
Ja`+ G+) 5.7 403*405) .655+

5/+ Mkhh]_g) P+S+) Dkohaj) G+? +7 Qda oqnce_]h pna] pi aj p kb
gahke`o+ G + A ani ]pkh+ Pqnc + Lj_kh+) 5 7 .-12*.-16) .65/+

50+ Akuha*Ihku`) A +G+) Tdepa) G+> +7 Hahke`o+ G+ I]+ P p] pa
Ja`+ Pk_+) .10 %./&7 6*./) .66.+

51+ C nea`i ]j ) P +G+) ?qphan) A+O+) Meppahgkr) J+O+7 Maneha*
oekj]h hej a] n ] pnkldu ]j` dulkleci ajp]pekj ]bpa n ej pn] ha*
oekj]h _knpe_k*opanke` pdan]lu+ G + >i+ >_]`+ Aani]pkh++) .67
204*21.) .655+

52+ Gai a_) D+?+7 I ej a]n ]pnkldu bkhhksejc ej pn] haoekj]h
opanke` ejfa_pekjo+ G + A ani]pkh+ Pqnc+ Lj_kh+) .17 55*56) .655+

5 3 + M a ng ej o) H+) A]rau) O+?+) T]hheo) H+>+7 Pehe_kja cah7 ]
jas pna ] pi aj p bkn ^q nj o_]no ]j` _kjpn]_pqnao+ ?qnjo) 67 /-.*
/-1) .65/+

54+ Nqejj) H +G+7 Br]jo) G+E +) @kqnpjau) G+J +) ?]uhkn)
G+A+P+7 K kj*l naooq na pna ] pi aj p kb dulanpnkld e_ o_]no+ ?qnjo)
./7.-/*.-5) .652+

5 5 + Nqejj) H +G+7 Pehe_kja cah ej o_]n pna] pi aj p+ ?qnjo) .07
600*61-) .654+

56+ Ldikne) P+7 B bba_perajaoo kb P eh]ope_ odaa p _kran]ca ej
pda pna ] pi aj p kb o_]n gahke` %dulanpnklde_ o_]n&+ >aopdape_
Mh]op+ Pqnc+) ./7 62*66) .655+

6-+ Jan_an) K+P+D+7 Pehe_kja cah ej pda pna] pi aj p kb gahke`
o_]no+ ?n+ G+ M h]op+ Pqnc+) 1/7 50*54) .656+

6.+ >dj) P+Q+) Jkj]bk) T+T+) Jqopka) Q+>+7 Qkle_]h oehe_kja
cah bkn pda lnarajpekj ]j` pna] pi aj p kb dulanpnklde_ o_]n+
>n_d+ Pqnc+) ./37 166*2-1) .66.+

6/+ Plnk]p) G +B +) A]h_ej) >+) T aep]qan) K+) Ok^anpo) O+P+7
Eulanpnklde_ opa nj ] h o_]no7 Pehe_kja cah odaap ranoqo Haj]hkc
ejfa_pekj pna] pi aj p+ M h]op+ Oa_kjopn+ Pqnc+) 6- %3 &7 655*66/)
.66/+

60+ P]s]`]) V ) Pkja) H+7 Q na] pi aj p kb o_]no ]j` gahke`o
s epd ] _na]i _kjp]ejjejc oehe_kja keh+ ?n+ G+ M h]op+ Pqnc+) 107
350*355) .66-+

61+ P]s]`]) V+) Pkja) H+7 E u`n]pekj ]j` k__hqoekj pna ] p*
i aj p bkn dulanpnklde_ o_]no ]j` gahke`o+ ?n+ G + M h]op+ Pqnc+)
127 266*3-0) .66/+

62+ @ hqcopkj) M+>+) S eopjao) J+A+) Mannu) I+@+) J]tsahh)
D+M+) C eodan) G+7 Br]hq]pekj kb oehe_kja cah odaapejc kj a]nhu
skqj` da]hejc kb heja] n ej_eoekjo+ >jj+ Mh]op+ Pqnc+) 017 ./*.2)
.662+

63+ Ma]_k_g) B +B + Gn+7 Md]ni]_khkce_ _kjpnkh kb oqnb]_a
o_]nnejc ej dqi ]j ^aejco+ >jj+ Pqnc+) .607 26/*264) .65.+

64+ E ]nneo ) B+A+ Gn+) H n]ja) P+J+7 Bbba_po kb _kh_de_eja kj
_khh]caj]oa ej _qhpqnao kb ndaqi ]pk e` oujkreqi+ > npdnepeo
Odaqi+) .17 336*351) .64.+

65+ Kuog]) J+) Mkn] p) P+) Kuog) >+) Okqook) J+) Pdkod]j)
P+7 Aa_na]oa` ]`daoekj bkni]pekj ej bhatkn paj`kjo ^u pkle_]h
]llhe_]pekj kb ajne_da` _khh]caj okhqpekj * ] deopkhkce_ opq`u+
>n_d+ Lnpdkla`+ Q n]qi ] Pqnc+) .-37 .6/*.61) .654+

66+ I ]nn]^aa) T+ C ) Gn+) B ]o p) @+ >+) G]bba) E+ P+) P paldaj*
okj) @+) Mapanokj) H+ B+7 Fj pn]haoekj]h ejpanbankj c]ii] pna ] p*
i aj p bkn gahke`o ]j` EP+ >n_d+ L pkh]nujckh+ Ea]` Ka_g Pqnc+)
..37 ..26*..3/) .66-+

5QQ^R__ S\^ P\^^R_]\[QR[PR3 IR^\[VPN 9YYV`_TNN^Q
?N_`RY_bRW 1 %*G<
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=?P= ?DENQNCE=A LH=OPE?=A /5( /( -553( j* 34 ) 4-

?=NL=H PQJJAH OUJ@NKIA
N]nakagf g^ l`] P`]fYj Iglgj >jYf[` ;

1$ ,OWNCJ?%" 1$ 9UOMSe&" 4$ 2RJ?IMSPIW'

.@]hYjle]fl g^ Omj_]jq Yf\
/J]mjgdg_a[Yd @]hYjle]fl) L]d`Üegn DgkhalYd

0J]mjgdg_a[Yd Yf\ AIC =eZmdYlgjq @]hYjle]fl) RdYÇae) ?r][` N]hmZda[
@]\a[Yl]\ lg hjg^+ G+ Sad`]de) I+ @+) Imfa[`+

BD<<0AH

Pbcm j[j_l jl_m_hnm nb_ [onbilmÉ pc_qm [h^ _rj_lc_h]_ qcnb ij_l[ncihm i` ][lj[f nohh_f msh^lig_* > _][o m_ i` nb_
gofnc`[]nilc[f _ncifias i` nb_ ^ cm_[ m_ nb_s ][hhin l_]igg_h^ [ m]b_g[nc] mifoncih omcha [ mchaf_ molac][f jli]_)
^ol_ `il nb_ nl_[ng_hn i` [ff j[nc_hnm* @olcha [h ij_l[ncih go]b ^_j_h^m ih nb_ fi][f `ch^cham [ m q_ff [ m ih nb_
h_olifiac][f ih_m* Eh^cpc^o[f mn_j m ^olcha [h ij_l[ncih [l_ [h[fst_^ [h^ ^ cm]o mm_^ qcnb l_a[l^ ni nb_cl lcmem [h^
nb_ [onbilm ^_[f [ fmi qcnb nb_ [ mm_ n `lig nb_ [mj_]n i` ][om[fcns i` nb_ [jjli[]b* Pb_ [onbilm l_]igg_h^ l_pcmcih
i` nb_ nb_h[l \l[h]b i` nb_ g_^c[h h_lp_*
>_nq__h F[ho[ls -550 [h^ K]ni\_l -552 nb_ [onbilm chp_mnca[n_^ .-. j[nc_hnm* AIC _r[g ch[ncihm q_l_ j_l)
`ilg_^ jlcil ni mola_ls ch [ff ][ m_ m * C_h_l[f _p[fo[ncihm mbiq_^ `[piol[\f_ jimnij_l[ncp_ l_mofnm ch 50! i` ch^c)
pc^o[fm*

IDB0<<4=50BBD=6

3N[ BbWM[XV MN\ TJ[YNUNW C^WWNU\. MRN AN_R\RXW MN\ VX]X[R\LQNW CQNWJ["c`NRPN\#

<' 6^g\QXM% <' De^[bv% ?' =aXMW[b_Wg

@c_ =onil_h jlvm_hnc_l_h ch cbl_l Vom[gg_h`[mmoha cbl_ =hmc]bn_h oh^ Al`[bloha_h [om ^_h Kj_l[ncih_h ^ _m
Osh^ligm ^_m e[lj[f_h Pohh_fm $GP%* Bol ^c_ gofnc`[enil[f_ Anbcifiac_ ^_l Alel[heoha eyhh_h mc_ hc]bn ^c_ m]b_ )
g[ncm]b_ Hymoha _gj`_bf_h( ^c_ hol [fm _chtca_m Kj_l[ncihmp_l`[bl_h `ol ^c_ >_b[h^foha [ff_l B[ff_ \_hontn qcl^*
Ril [ff_g _ m cmn hinq_h^ca( mc]b \_c ^_l Kj_l[ncih gcn ^_g fie[f_h Boh^ to lc]bn_h( ^_l ^ol]b ^_h h_olifiacm]b_h
Boh^ ohn_lmnontn qcl^* @c_ =h[fsm_ ^_l _cht_fh_h Kj_l[ncihmm]blcnn_ oh^ ^_l_h @cmeomcih qcl^ a_l[^_ cg Dch\fc]e
[o` cbl_ Ncmce_h ^ol]ba_`obln* Am qcl^ [o]b ^_l >_cnl[a [om Oc]bn ^_l G[om[fcn[n ^cmeonc_ln* @c_ =onil_h _gj`_bf_h
^c_ N_pcmcih ^ _m Pb_h[l)tq_ca_m ^ _m h_lpom g_^cvhc*
Eh ^_l V_cnj_lci^_ - +-550 ) -,+-552 qol^_h .-. B[ff_ \_i\[]bn_n* Ril ^_l Kj_l[ncih qcl^ \_c -,,! AIC
^ol]ba_`obln oh^ ch ^_l a_m[g n_g >_q_lnoha qol^_ \_c 50! _ch aon_m jimnij_l[ncp_m Ala_\hcm a_`oh^_h*

G_s qil^m6 ][lj[f nohh_f msh^lig_( mola_ls i` ][lj[f nohh_f msh^lig_( l_pcmcih i` nb_h[l \l[h]b i` g_)
^c[h h_lp_

M]cap ej .530) ]j` Kkpdj]cah ej .534 `a*
o_ne^a` ér]okikpkn jaqnkoeo kb pda d]j`ä+ Qda
ouilpkio pdau `ao_ne^a` sana h]pan gjksj ]o
_]nl]h pqjjah ouj`nkia %.&+

Fj _kjfqj_pekj sepd pda `arahkliajp kb pdeo
ouj`nkia) ej pda _kqnoa kb ejraopec]pekjo i]ju
`eoa]oao kn cajan]h _kj`epekjo sana oqola_pa` *
ndaqi]pe_ `eoa]oao) paj`koujkrepeo) ]^jkni]hepeao
kb pda sneop) lkoppn]qi]pe_ _d]jcao) pqikqno kn
`e]^apao iahhepqo) ]iuhke`koeo) lnacj]j_u) _hei]_*
pane_) ]j` iajkl]qoa+

Qule_]h ouilpkio ]ook_e]pa` sepd _]nl]h pqj*
jah ouj`nkia) ]__qn]pahu `e]cjkoa` ^u _heje_]h at*
]iej]pekj ]j` BJD ]na ej`e_]pekjo bkn oqncanu+

OQNCE?=H LNK?A@QNA

Fj`ere`q]h opalo kb pda klan]pekj) bnki pda ]l*
lnk]_d) janra `a_kilnaooekj) oujkra_pkiu) l_p c)
oekj kb pda pdaj]n ^n]j_d) ap_+ sana ik`ebea` kran
pda ua]no7 bkni ^nk]` O od]la` ]llnk]_dao ]j` /
od]la` ej_eoekjo pk ]j aj`ko_kle_ ]llnk]_d+ Tepd
pda oaha_pekj kb pda oqnce_]h ]llnk]_d reaso kj
oq^oamqajp opalo kb pda klan]pekj j]pqn]hhu ]hok
_d]jca`+ Fj kqn klejekj ] odknp ej_eoekj) _]nabqh
nareoekj kb pda janra) alejaqnkpkiu kn alejaqnk*
huoeo) nareoekj kb pda pdaj]n ^n]j_d) ej l]npe_qh]n
epo ajpnu ejpk pda pdaj]n b]o_e] ]j` ej`e_]pa` at_e*
oekj kb pda dulanpnklde_ kn l]pdkhkce_]hhu [ fn_l_^
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oujkre] kb pda bhatkno eo pda _knna_p iapdk` pk
k^p]ej ckk` naoqhpo+

Qda klan]pekj eo i]`a qj`an hk_]h ]j]aopda*
oe] sepd ]``epekj kb alejaldneja kn MLO*5+ >
^hkk`haoo iapdk` eo jkp qoa`+

Qda oqnce_]h ]llnk]_d odkqh` iaap pda bkhhks*
ejc _nepane] %1&7

.+ Lranreas kb pda janra ej pda ajpena _]nl]h
pqjjah ^a`

/+ Mkooe^ehepu pk nareoa pda pdaj]n ^n]j_d
0+ Mkooe^ehepu pk ol]na pda l]hi]n ^n]j_d kb

pda ia`e]j janra
Ta _kjoe`an oqbbe_eajp ]j ej_eoekj sde_d

op]npo ]llnktei]pahu ej pda ie``ha kb pda l]hi)
bkhhkso pda heja] rep]a ]j` aj`o lnktei]hhu ja]n
pda heja] n]o_app]+ Ta `k jkp lnk_aa` pk pda `eop]h
bkna]ni) ]o skqj`o da]h lkknhu pdana) ]na ikna
l]ejbqh pd]j kj pda l]hi ]j` ]hok d]ra ] cna]pan
paj`aj_u kb gahke` _d]jcao+ Ta _kjoe`an odknp .+2
* / _i hkjc oqnce_]h ej_eoekjo %2& ]^kra pda ]na] kb
pda hec]iajpqi _]nle pn]joranoqi ]o oqbbe_eajp
bkn ]__aoo pk pda janra ]j` epo `a_kilnaooekj+
Eksaran bkn nareoekj kb pda pdaj]n ikpkn ^n]j_d
kb pda ia`e]j janra pdaoa ej_eoekjo ]na jkp oqbbe*
_eajp+ Ta d]ra jk lanokj]h atlaneaj_a sepd aj*
`ko_kle_ iapdk`o+ Qd]p lnk_a`qna dksaran eo jkp
_kjoeopajp sepd kqn ^aheab pd ] p ep eo ja_aoo]nu pk
at]ieja ]j` pna] p pda ia`e]j janra+ Jknakran)
ej pda hepan]pqna _kilhe_]pekjo ]na nalknpa` %ej*
_kilhapa `eo_eoekj kb pda hec]iajp) ]npane]h) janr*
kqo) paj`ejkqo ejfqneao8 1) ..& sde_d sana jkp aj*
_kqjpana` ej kqn cnkqlo+ >__kn`ejc pk kqn atlane*
aj_a ] 1 _i ej_eoekj kj pda l]hi sde_d ajoqnao ]
ckk` kranreas sepdkqp peooqa _kjpqoekj) da]ho ]b*
pan .- `]uo sepdkqp _kilhe_]pekjo ]j` ejpanbanejc
ahaiajpo `qnejc pda oq^oamqajp _kqnoa+ >bpan kja
ua]n ep eo d]n`hu reoe^ha+

>bpan od]nl oaranejc kb pda pn]joranoa hec]*
iajp sa i]ga pda ia`e]j janra ]__aooe^ha+ Qda
lnktei]h lknpekj kb pda hec]iajp ]j` `eop]h l]np
kb pda ]jpa^n]_de]h b]o_e] eo oarana` %]bpan atlko*
ejc pda janra& sepd o_eookno l]nphu qj`an reoq]h
_kjpnkh %3&+

Qda oq^oamqajp lnk_a`qna `alaj`o opne_phu kj
pda lanklan]pera bej`ejc7

@kj`epekj kb pda janra7 epo _kilnaooekj) ]`da*
oekjo) l]hhkn) _u]jkoeo kn ]hpana` pde_gjaoo) ah]o*
pe_epu ]j` se`pd kb pda alejaqnei ]j` _kj`epekj kb
pda oujkre] kb pda bhatkno _]j ^a) ]bpan ] _anp]ej
ln]_pe_a sepd klan]pekjo ej pdeo ]na]) na]`ehu
ar]hq]pa`+ Fj pda i]fknepu kb _]oao alejaqnkpkiu
eo lanbknia` ]j` lanejaqn]h be^nkoeo eo ]ooaooa`+
Blejaqnkpkiu i]gao ep lkooe^ha pk ar]hq]pa sepd
]j qj]e`a` aua) i]cjebuejc ch]ooao kn ie_nko_kla
pda mq]hepu kb pda alejaqneqi %pde_gjaoo) ah]ope_*
epu ap_+&+ > pkqcd ejah]ope_ alejaqneqi eo jkp at*
_alpekj]h+ Fp bknio ] beni _kilnaooejc janra
oda]pd ]j` ]bpan epo naoa_pekj ]hkjc pda sdkha _en*
_qibanaj_a pda janra ]_mqenao epo pule_]h _khkqn+
>__kn`ejc pk kqn naoqhpo ]j` k^oanr]pekjo `qnejc
oqncanu sa na]_da` pda _kj_hqoekj pd]p pdeo opal
eo ]llnklne]pa+ Pp]peope_]h ejraopec]pekj nara]ha`
] oecjebe_]jp ]cnaaiajp ^apsaaj bej`ejco kb pdaoa

l]pdkhkce_]h _d]jcao kb pda alejaqneqi sepd pda
hkoo kb oajoeperepu kn iqo_qh]n dulkpnkldu %.) /)
..& qlkj _heje_]h at]iej]pekj+ Qdeo _anp]ejhu ej*
_na]oao pda _d]j_a kb `arahkliajp kb lkopklan]*
pera ]`daoekjo+ Ta ]ooqia dksaran pd]p pdeo eo
kjhu ] ohecdp ej_na]oa ]o _kil]na` sepd pda
]_deara` abba_p kb janra naha]oa+ Fj kqn cnkql
pdana sana okia 05" l]peajpo sepd ] pkqcd ej*
ah]ope_ alejaqneqi sde_d d]` pk ^a naikra`+ Bt*
laneiajp]hhu pdeo atlaneaj_a s]o paopa` %Ou`areg)
4& kj n]^^ep janrao) araj `qnejc aj`kjaqnkhuoeo+
+Ta qoa ejpanb]o_e_qh]n jaqnkhuoeo %aj`kjaqnk*
huoeo& kjhu at_alpekj]hhu ej ukqjcan l]peajpo sdaj
pda janrkqo haoekj eo oarana ]j` pdana eo ] i]ng*
a`hu l]pdkhkce_]h BJD bej`ejc+ Ta `k jkp d]ra
iq_d _kjbe`aj_a ej pda nacajan]pejc _]l]_epu kb
pda janra ej pda ]ca ^n]_gap sdaj _]nl]h pqjjah
ouj`nkia eo aj_kqjpana` ikop bnamqajphu+ Mnal]*
n]pekj kb ej`ere`q]h janra b]o_e_hao nara]ho pd]p
pdau ]na behebkni) dulkpdnklde_) bn]eh ]j` oq^*
oamqajphu bnamqajphu oaranahu ka`ai]pkqo8 `qnejc
pda lkopklan]pera lanek` ennep]pekj ldajkiaj]
bnamqajphu `arahkl) araj eb kjhu pailkn]nehu+
Tepdkqp pdeo klan]pekj pdaen ej_e`aj_a eo ]hikop
vank ]j` pdanabkna pdeo opal iqop ^a _]nabqhhu
_kjoe`ana`+ Fp eo ja_aoo]nu ikna bnamqajphu ej kl*
an]pekjo kb nah]loejc _kilh]ejpo) ej _]oao kb ]`da*
oekjo ]j` ]bpan ej_knna_p ]`iejeopn]pekj kb _knpe*
_ke`o ej _kjoanr]pera pna]piajp+ L^fa_pera are*
`aj_a kb pda ja_aooepu kb aj`kjaqnkhuoeo %a+c+
BJD& eo h]_gejc+ >p pdeo lkejp kja iqop `a_e`a
^]oa` kj lanokj]h atlaneaj_a ]j` pda qoa kb i]c*
jebuejc ch]ooao kn ] oqnce_]h ie_nko_kla+

Pq^oamqajphu) sa lnk_aa` ej ] `eop]h `ena_pekj
pks]n`o pda ejoanpekj kb pda pdaj]n ikpkn ^n]j_d
kb pda ia`e]j janra+ Fpo atlkoqna ]j` pda lnal]*
n]pekj kb epo ejoanpekj ejpk pda pdaj]n b]o_e] eo
eilknp]jp+ Qdeo ejoanpekj eo) ]__kn`ejc pk kqn at*
laneaj_a) ]jkpdan é^kpphaja_g ej ]^kqp kja pden`
kb l]peajpo) ] oepa kb _kilnaooekj kb pda janra) pda
nkha kb sde_d eo jkp jachece^ha ej oq^pha ikpkn ]_*
perepu kb pda d]j`+ Cnki pda naoqhpo kb BJD)
janra _kilnaooekj ]p pdeo oepa _]jjkp ^a nahe]^hu
_kjbenia` jkn nqha` kqp ]j` pdanabkna nareoekj eo
ja_aoo]nu+ Pkiapeiao pda ]j]pkie_]h r]neapu kb
pda ejoanpekj kb pda ^n]j_d kb pda ia`e]j janra eo
mqepa oqnlneoejc+ >bpan okia ln]_pe_a sepd pdaoa
klan]pekjo epo nareoekj eo dksaran ] mqaopekj kb
oaran]h iejqpao ]j` epo e`ajpebe_]pekj b]_ehep]pao
]j` d]opajo lkooe^ha h]pan oujkra_pkiu+

Fj _]oa kb _kilnaooekj ej pda ]na] sdana pda
ikpkn ^n]j_d l]ooao ejpk pda pdaj]n b]o_e] ep eo
jkp oqbbe_eajp pk `eh]pa pda klajejc ^u ia]jo kb
My]j bnk_alo kn pk ajh]nca ^u ej_eoekj+ Fj ^kpd
ejop]j_ao bkni]pekj kb ] o_]n _]j _]qoa ] nah]loa
kb amq]h kn cna]pan _kilnaooekj+ Fb pda klajejc eo
pkqcd) ]j` j]nnks) ep eo aooajpe]h ]bpan `eo_eoekj kb
pda b]o_e] ]j` atlkoqna kb pda pdaj]n ^n]j_d pk
_na]pa ] `aba_p ej pda b]o_e] pk ]_deara ] se`an
ajpnu bkn pda janra+ >o ] nqha ] pne]jcqh]n `aba_p
eo i]`a pk i]ejp]ej pda l]paj_u kb pda b]o_e]+
Qdeo opal d]` pk ^a qoa` ej ]llnktei]pahu kja
pden` kb pda l]peajpo+
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Fj ]``epekj) `qnejc pda klan]pekj pda oujkre]a
kb pda bhatkno eo ]hok ar]hq]pa`+ Tdaj epo dulan*
pnkldu kn l]pdkhkce_]h _kj`epekj eo oqola_pa`) l]n*
pe]h oujkra_pkiu eo lanbknia` ej pda ^a` kb pda
_]nl]h pqjjah+ @kjpn]nu pk skngano sdk ]hs]uo
lanbkni oujkra_pkiu %5&) sa dkh` pda reas pd]p
`qa pk pda iqhpeb]_pkne]h apekhkcu kb _]nl]h pqjjah
ouj`nkia pdeo opal `kao jkp ]hs]uo naola_p ]j
ej`ere`q]h ]llnk]_d+ Ta `a_e`a ]__kn`ejc pk pda
oqnce_]h bej`ejc sde_d pdau _da_g ^u deopkhkce_]h
at]iej]pekj ]bpan oujkra_pkiu+ Pujkra_pkieao
sana lanbknia` ej ]llnktei]pahu /-" kb pda l]*
peajpo) deopkhkce_]h at]iej]pekj _kjbenia` ]
l]pdkhkce_]h bej`ejc ej ]llnktei]pahu 3-"+

>bpan ennec]pekj pda skqj` eo _hkoa` ^u ]j ej*
pn]`ani]h oqpqna) ]j` ] `n]ej eo ejoanpa` bkn /1
dkqno+

K>OANR=PEKJO =J@ NAOQHPO

@]nl]h pqjjah ouj`nkia eo ] `eoa]oa sde_d
]bba_po i]ejhu skiaj) ej kqn cnkql ikophu ej pda
]ca ^n]_gap kb 1- * 2- ua]no) sepd basan ej pda 2- *
3- ua]n ]ca ^n]_gap+ Fj iaj pda i]teiqi ej_e*
`aj_a eo ^apsaaj 2- ]j` 3- ua]no+

>__kn`ejc pk _]oa*deopkneao pda _]qoa kb pda
`eoa]oa eo ej 4-" kb l]peajpo cna]p lduoe_]h
opn]ej) kran^qn`ajejc kb pda d]j`o ]j` sneopo
%iehg i]e`o) skngano klan]pejc i]_dejao) ^qp
]hok puleopo ]j` _kilqpan klan]pkno&+ Fp eo _ki*
^eja` sepd dknikj]h _d]jcao ej ]llnktei]pahu
1/" %]llnk]_dejc _hei]_pane_) iajopnq]h `eokn*
`ano) ej`q_a` iajkl]qoa&) ej ]llnktei]pahu 02"
pdunke` `eokn`ano ]j` ej 1" ejfqnu kb pda atpnaie*
peao sepd lh]opan eiik^ehev]pekj+

Qda `qn]pekj kb pda l]peajpo _kilh]ejpo) oqc*
caopejc _]nl]h pqjjah ouj`nkia) ^abkna klan]pekj)
eo ceraj ej Q]^ha .+

Q]^ha .+ A qn]pekj kb _]nl] h pqjjah ouj`nkia ouilpkio
^abkna klan]pekj

F `qn]pekj 9 . un+ . un+ / uno+ 2 uno+ ; . - uno+

F " kb l]peajpo / 5 0- 2- . -

?apsaaj G]jq]nu .661 ]j` L_pk^an .663 sa
ejraopec]pa` ] pkp]h kb /./ l]peajpo sepd klan]*
pekjo bkn _]nl]h pqjjah ouj`nkia+ >hh l]peajpo
sana ej`e_]pa` bkn oqncanu) ^]oa` kj _]oa*deopknu)
]j` _heje_]h ]j` BJD at]iej]pekjo+ Qda naoqhpo
sana ar]hq]pa` ]o bkhhkso7

at_ahhajp * aheiej]pekj kb oq^fa_pera ]j` k^fa_*
pera _kilh]ejpo %: BJD&

ranu ckk` * aheiej]pekj kb oq^fa_pera _ki*
lh]ejpo ]j` eilnkraiajp kb k^fa_pera %BJD& l]*
n]iapano

ckk` * eilnkraiajp kb oq^fa_pera _kilh]ejpo
sdeha lnaklan]pera jaqnkhkce_]h `aba_po lanoeop

lkkn * jk eilnkraiajp

Qda kran]hh ar]hq]pekj kb naoqhpo ]bpan ]j kl*
an]pekj kb pda _]nl]h _]j]h ej pda `ao_ne^a` i]j*
jan eo lnaoajpa` ej Q]^ha /+ Q]^ha 0 ]j` Q]^ha 1
lnaoajp pda naoqhpo ]bpan klan]pekjo sepd nac]n`
pk pda aha_pnkiukcn]lde_ at]iej]pekj+ Qda _heje*
_]h ]j` BJD at]iej]pekjo sana ]hs]uo i]`a / *
0 ikjpdo ]bpan klan]pekjo+ ?abkna klan]pekjo aha_*
pnkiukcn]lde_ at]iej]pekjo sana lanbknia` bkn
]hh l]peajpo+ >bpan pda klan]pekjo .65 l]peajpo
%60+0"& sana at]ieja` ^u BJD+ Qda cnkql sepd
lkkn naoqhpo ]bpan klan]pekjo ej_hq`ao psk l]*
peajpo sdk `arahkla` Pq`a_gço ]hck`uopnkldu ]j`
kja l]peajp sdkoa lkopklan]pera _kj`epekj s]o
_kilhe_]pa` ^u ejba_pekj kb pda skqj`+ Qdaoa
_kilhe_]pekjo sana _qna` _kjoanr]perahu+ Qda
ia]j lanek` kb skng ej_]l]_epu kb pda l]peajpo
s]o 3 * 4 saago+ Fj 35 l]peajpo %0/"& ep s]o ja_*
aoo]nu pk ik`ebu pda ajpnu kb pda pdaj]n ^n]j_d kb
pda ia`e]j janra ejpk pda pdaj]n b]o_e]+

Q]^ha /+ Lran]hh ar]hq]pekj kb na oq hpo ] bpa n klan]pekj kb _]nl]h
_]j ]hh %_heje_]h ]j` aha_pnkiukcn]lde_ at]i ej]pekj&

Oaoqhp at_ahhajp ranu ckk` ckk` lkkn

Kk+ kb l]peajpo .13 01 .6 .0
" kb l]peajpo 36 .3 6 3

Q]^ha 0+ B r]hq]pekj kb eilnkra` oajoepera n] pa kb _kj`q_pekj
]__kn`ejc pk aha_pnkiukcn]lde_ at]i ej]pekj

" eilnkraiajp
]__kn`ejc pk BJD

. - - 2- /2 jkp eilnkra`

" kb l]peajpo 43 . / 6 6

Q]^ha 1+ B r]hq]pekj kb pa ni ej]h n] pa kb _kj`q_pekj kb ikpkn be*
^nao ]__kn`ejc pk aha_pnkiukcn]lde_ at]i ej]pekj

" eilnkraiajp
]__kn`ejc pk BJD

. - - 2- /2 jkp eilnkra`

" kb l]peajpo 22 /3 .3 6

@EO?QOOEKJ =J@ ?KJ?HQOEKJ

Fj`ere`q]h opalo sana `eo_qooa` ]hna]`u sdaj
pda lnk_a`qna kb pda klan]pekj s]o `ao_ne^a`+ Ta
lnaoajp pda bkhhksejc _kj_hqoekjo7

* ?a_]qoa pda apekhkcu eo jkp mqepa _ha]n) ^qp
i]ejhu ^a_]qoa pdana ]na ikna lnk^]^ha b]_pkno
ha]`ejc pk _]nl]h pqjjah ouj`nkia) ep eo eilknp]jp
pk d]ra oaran]h ]hpanj]perao ej pda lnkcn]iia kb
pda klan]pekj+ Qda qoa kb ] oejcha nece` lnk_a`qna
eo jkp na_kiiaj`a`+

* Ta ]`rk_]pa kjhu psk _kjop]jp opalo sde_d
ha]` pk pda ]^khepekj kb pda é^kpphaja_g ouj`nkia)
e+a+ oaranejc kb pda hec]iajpqi _]nle pn]joran*
oqi rkh]na ]j` nareoekj kb pda ajpnu kb pda pdaj]n
^n]j_d ejpk pda pdaj]n b]o_e]+ >hpdkqcd ]`fqop*
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iajp kb pda ajpnu ejpk pda b]o_e] eo ja_aoo]nu kjhu sdaj pdeo atpajoekj sehh ^a ja_aoo]nu+ Qdanabkna)
ej ]llnktei]pahu kja pden` kb pda l]peajpo) bnki sa na_kiiaj` nareoekj kb pda pdaj]n ^n]j_d kb
_heje_]h ]j` BJD bej`ejco ep _]jjkp ^a lna`e_pa` pda ia`e]j janra ej ]hh ejop]j_ao+

NABANAJ?AO

.+ D ]ooi ]jj ) K+) Paciqhhan) D+) Pp]jeoe_ ) J+7 A]o H]n*
lqhpqjjahouj`nki + Fj` eg]pekj ) Qa_djeg qj` Oaoq hp] pa j]_d
alejaqn]han qj` ej pa nb]ov egq h] na n Kaqnkhuoa+ E]j`_den+) 67
.04*.1/) .644+

/+ ?q_dpan) I+7 @denqnc + ? ad]j`hqjc `an ranhapvpaj qj`
angn]jgpaj E ]j`+ Gkd+ >i^+ ? ]npd + Iaelvec .64/+

0+ Oq`ecean) G +7 H qnvcab]oopa E ]j`_denqncea) H hejeg q+
Mn]teo+ P pq ppc ] np7 E ellkgn]pao * Sanh]jc .652+

1+ P_ds]nv) J+) Iksg]) H+) E ]ooa) C+7 Tah_dao eop `ea
^aopa P _dj eppb|d nqjc ^ae H ]nl]hpqjjahouj`nki < >gp+ @den+)
/57 0-*0.) .660+

2+ ?nkihau) D+ P+7 J ejei]h*ej_eoekj klaj @]nl]h Qqjjah
`a_kilnaooekj+ G + E ]j` Pqnc+) .6>7 ..6*./-) .661+

3 + T ehdahi) H 7 Manokj]h _kiiqje_]pekj+
4+ Ou`areg) ?+) Iqj`^knc) D+) Kkn`^knc) @+7 Fj pn]jaq n] h

peooqa na]_ perqo ej`q_a` ^u ej pa nj ] h jaqnkhuoao+ P_]j`+ G+
Mh]op+ Oa_kjopn+ Pqnc+) .-7 0*5) .643+

5 + Jajga) T ) M]hi a) B+) J ]pdaqo) J+) Ppkngah) P+7 Rjpan*
oq_dqjcoanca^jeooa ^aei klan]per ^ad]j`ahpaj H ]nl]hpqjjah*

ouj`nki i ep k^hec]pan Qajkoujkre]hagpkiea `an ?aqcaoadjaj+
E]j`_den+ Jegnk_den+ M h]op+ @den+) /17 /3*0.) .66/+

6+ Mekpnksoge) S+ M+) Dnkooejc) K+7 H hejeg qj` Qdan]lea `ao
H]nl]hpqjjahouj`nki ]o+ W+ Lnpkl+) .0/7 10/*103) .661+

.-+ T eppd]q p) G +) Ppabbajo) H+) Hkk^) B+7 Ae]cjkopeo_da
qj` lnkcjkopeo_da >olagpa `ao okcaj]jjpaj Oave`er * H]nl]h*
pqjjahouj`nki o ^]oeanaj` ]q b ..1 Oareoekjoklan]pekjaj+ >gp+
@den+) /67 ./0*./5) .661+

..+ ?npeoan) M+7 A]o Mnk^hai `an ?ad]j`hqjc `ao H]nl]h*
pqjjahouj`nki o+ E]j`_den+ J egnk_den+ M h]op+ @den+) /57 ..4*
..6) .663+

./+ ?kopnki) I+) D^pda) @+ G+) E]jookj) P+) a p ]h+7 Pqnce_]h
pna] pi aj p kb @]nl]h Qqjjah Puj`nkia ej l]peaj po atlkoa` pk
re^n]pekj bnki d]j`dah` pkkho P_]j`+ G+ Mh]op+ Oa_kjopn+ E]j`
Pqnc+) /57 .14*.16) .661+

.0+ Pgknleg) D+) I]j`oea`h) C+7 A]o H]nl]hpqjjahouj`nki +
Bej Sanchae_d `an aj`kogkleo_daj qj` kbbajaj klan]peraj ?a*
d]j`hqjc+ E]j`_den+ J egnk_den+ M h]op+ @den+) /57 .00*.04)
.663+
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?D=JCAO KB ?N=JEKB=?E=H CNKSPD =J@ @ARAHKLIAJP
EJ I=HAO SEPD ?KILHAPA QJEH=PAN=H ?HABP HEL =J@

L=H=PA >APSAAJ PDA =CA KB 2 PK /- UA=NO

4$ ,O?FMOWBMSW%" c$ 4[JJCOMSW&" >$ aK?FCJ%

.?`Yaj g^ =fl`jghgdg_q) BY[mdlq g^ JYlmjYd O[a]f[]k) ?`Yjd]k Qfan]jkalq) LjY_m])
\]hYjle ]f l g^ ?d]^l @]^][lk) ?`Yjd]k Qfan]jkalq DgkhalYd Gjsdgnkct Rafg`jY\q)

LjY_m]) ?r][` N]hmZda[

OQII=NU

Pb_ mno^s cm \[m_^ ih [h [hnblijig_nlc] [mm_mmg _h n i` T)l[s `cfgm i\n[ch_^ ch nqi m_lc_m i` g [f_m qcnb ]igjf_n_
ohcf[n_l[f ]f_`n fcj [h^ j[f[n_* Pb_ `clmn m_lc_m q[m _r[gch_^ [n nb_ [a_ i` 1( -, [h^ -1 s_[lm( nb_ m_]ih^ m_lc_m [n
-1 [h^ ., s_[lm* Pb_ `cfgm q_l_ [ mm _ m m_^ qcnb F[l[\[eÉm [h[fsmcm* Pb_ [cg i` iol mno^s q [m ni ]igj[l_ nb_
[giohn i` aliqnb [h^ ]b[l[]n_l i` ^_p_fijg_hn[f ]b[ha_m ch nb_ jl_jo\_ln[f( jo\_ln[f [h^ jimnjo\_ln[f j_lci^
i` fc`_* Pb_ bcab_mn aliqnb l[n_ i` me_f_n[f mnlo]nol_m q[m jl_m_hn ch nb_ jl_jo\_ln[f j_lci^( cn q [m mig _qb[n
mfcabn_l ch nb_ jo\_ln[f j_lci^ [h^ cn mncff ]ihncho_^ ch nb_ jimnjo\_ln[f j_lci^* Pb_ bcab aliqnb l[n_ ch nb_ jl_jo)
\_ln[f j_lci^ q[m jli\[\fs l_f[n_^ ni nb_ _lojncih i` j_lg[h_hn n__nb* Eh mjcn_ i` [ g[le_^ ^_n_lcil[ncih i` m[acnn[f
d[q l_f[ncihm ^olcha nb_ jl_jo\_ln[f j_lci^ [h cgjlip_g_hn i` [h ip_ld_n q [m [nn[ch_^* Diq_p_l ^olcha nb_ jo)
\_lns [h^ nb_ jimnjo\_ln[f j_lci^ [ `olnb_l cgjlip_g_hn q[m hin l_]il^_^* Pb_ l_mofnm [l_ ch [al__g _hn qcnb `[)
]c[f nsj_ i` aliqnb ]b[l[]n_lct_^ \s [ mfcabn jo\_ln[f mjoln*

VQO=IIAJB=OOQJC

3RN EN[dWMN[^WPNW MN\ T[JWRXOJcRJUUNW F^LQ\N\ ^WM MN[ 4W]`RLTU^WP KNR MNW <dWWN[W
VR] NRWNV _XUURPNW NRW\NR]RPNW ;RYYNW" ^WM 6J^VNW\YJU]NW RV 0U]N[ _XW ) KR\ &$ 9NQ[NW

?' 6^MT[^gP[bg% t' ?jXXQ^[bg% J' rYMTQX

@c_m_ =l\_cn cmn [o` ^_l [hnblijig_nlcm]b_h >_q_lnoha ^_l P_f_lyhna_h[o`h[bg_h pih . Clojj_h ^_l I[hh_l gcn
^_g pyffca_h _chm_cnca_h Hcjj_h) oh^ C[og_hmj[fn_h a_aloh^_n* @c_ _lmn_ Clojj_ qol^_ gcn 1( -, oh^ -1 F[bl_h
ohn_lmo]bn( ^c_ [h^_l_ qol^_ gcn -1 oh^ ., F[bl_h ohn_lmo]bn @c_ =o`h[bg_h qol^_h gcn Dcf`_ ^_l F[l[\em =h[)
fsm_ \_q_ln_n* @[m Vc_f mn_ffn_ ^c_ R_laf_c]boha ^_l Cly>_ oh^ ^ _m ?b[l[en_lm pih ^_h So]bm) oh^
uhnqc]eohamp_lvh^_loha_h ch piljo\_ln[f_l( jo\_ln[f_l oh^ jimnjo\_ln[f_l H_\_hmj_lci^_ ^[l* @c_ S o]bma_m]b )
qch^cae_cn ^_l Oe_f_nnmnloenol q[l ch ^_l piljo\_ln[f_l L_lci^_ ^c_ by]bmn_( og _ch \c>]b_h q_hca_l q[l mc_ ch ^_l
jo\_ln[f_l L_lci^_ oh^ tog ef_ch_l_h P_cf o\_l^[o_ln_ mc]b [o]b ch ^_l jimnjo\_ln[f_l L_lci^_* @c_ bib_
So]bma_m]bqch^cae_cn ch ^_l jlvjo\_ln[f_l L_lci^_ bvhan q[blm]b_chfc]b gcn @ol]b\l_]boha ^_l V[bh_ ^_m
^[o_lb[`n_h C _\ cmm_m tom[gg_h* =o]b o\_l ^c_ g[le[hn_ R_lm]bf_]bn_loha ^_l tqcm]b_hec_`lca_h R_lnc][f) oh^
O[acnn[fp_lbvfnhcmm_( to ^_l ch ^_l piljo\_ln[f_l L_lci^_ eiggn( a_f[ha _ m cg H[o`_ ^c_m_l L_lci^_ gcf^ ^_h >c> cg
`lihn[f_h C_\c_n ^ _ m C _\ cmm_m to p_l\_mm_lh* Svbl_h^ ^_l Lo\_lnvn oh^ ch ^_l jimnjo\_ln[f_l L_lci^_ e[g _ m to
e_ch_l R_l\_mm_loha g_bl* @c_ Ala_\hcmm_ _hnmjl_]b_h ^_g `[tc[ff_g So]bmnsj gcn l_f[ncp [om^lo]efim_g jo\_l)
n[f_g Ojoln*

G_s qil^m6 ohcf[n_l[f ]f_`n fcj [h^ j[f[n_( T)l[s ]_jb[fig_nls( aliqnb [h^ ^_p_fijg_hn[f ]b[ha_m( F[l[)
\[eÉm [h[fsmcm

Qda i]ej `ebbanaj_ao ej _n]jekb]_e]h cnkspd
]j` `arahkliajp ej l]peajpo sepd _habpo sana _kj*
benia` i]ju peiao+ Pq^fa_po sepd _habpo ]na _d]n*
]_paneva` ^u ] cnkspd `abe_eaj_u ]j` napnqoekj kb
pda i]tehh]) ^u ] odknpanu n]iqo ]j` ] opaalan
^k`u kb pda i]j`e^ha) ]j eil]eniajp kb o]cepp]h
]j` ranpe_]h f]s nah]pekjo) ] na`q_a` ]jpanekn
cnkspd nkp]pekj kb pda hksan f]s ]j` ] _kj_]ra
b]_e]h lnkbeha+ >j eil]eniajp kb f]s nah]pekjo
ha]`o pk qjb]rkqn]^ha `arahkliajp ej pda `ajp]h

nacekj+ > lkopaneknkp]pekj kb pda i]j`e^ha _kqh`
naoqhp ej ]j klaj ^epa ]j` ] `apanekn]pekj o]cepp]h
f]s nah]pekjo lnkikpa pda `arahkliajp kb ]j ]j*
panekn _nkoo^epa+

Qda ]ei kb pdeo opq`u s]o pk `ao_ne^a ]j`
]ooaoo `arahkliajp]h _d]jcao kb okia heja]n ]j`
]jcqh]n `eiajoekjo ej l]peajpo ej pda ]ca bnki 2
ua]no pk ]`qhpdkk` ]j` pk _kil]na pdaoa _d]jcao
k__qnnejc ej lnalq^anp]h) lq^anp]h ]j` lkoplq^an*
p]h lanek`o+ > gjksh]ca kb pda at]_p _kqnoa kb
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_d]jcao ]j` pdaen ]ikqjp ej ej`ere`q]h lanek`o
]hhkso _kjopnq_pekj kb cnkspd _qnrao kb okia _n]*
jekb]_e]h opnq_pqnao ]j` pk qoa pdai bkn pda _ki*
l]neokj kb pda bej`ejco ej ej`ere`q]h l]peajpo ]j`
bkn pda ar]hq]pekj ]j` lh]jejc kb pna]piajp+

Qda i]ej ]`r]jp]ca kb pdeo opq`u eo pda b]_p)
pd]p ep eo ^]oa` kj hkjcepq`ej]h `]p]$ Ckn pda ]o*
oaooiajp kb U*n]u behio s]o qoa` pda G]n]^]gço
]j]huoeo+ Qdeo iapdk` s]o `areoa` bkn knpdk`kjpe_
`e]cjkoeo) ^qp ep nalnaoajpo ]hok pda ikop se`ahu
qoa` iapdk` bkn pda ]ooaooiajp kb l]peajpo sepd
_habpo+

I=PANE=H =J@ IAPDK@

Qda opq`u eo ^]oa` kj ]j ]ooaooiajp kb h]p*
an]h U*n]u behio kb pda ogqhh k^p]eja` ej 22 i]hao
sepd _kilhapa qjeh]pan]h _habp hel ]j` l]h]pa
%R@IM_& sepdkqp ]ook_e]pa` ]jki]heao+ Ta d]ra
ar]hq]pa` .14 U*n]u behio ]j` oq^`ere`a` pdai
ejpk psk oaneao+ Qda benop oaneao _kjoeopa` kb U*n]u
behio ej /6 l]peajpo ]p pda ]ca kb 2 %ia]j ]ca
2)/2&) .- %ia]j ]ca .-)25& ]j` .2 %ia]j ]ca
.2)-5& ua]no ]j` oa_kj` oaneao _kjoeopa` kb behio
ej 01 l]peajpo ] p pda ]ca kb .2 %ia]j ]ca .2)-5&
ua]no ]j` ej ]`qhpo %ia]j ]ca /-).4 ua]no&+ Fj 5
l]peajpo U*n]u behio sana k^p]eja` ej ]^kra iaj*
pekja` ]hh ]ca cnkqlo) pdanabkna pdau sana ej*
_hq`a` ejpk ^kpd oaneao+ @daehklh]opu ]__kn`ejc pk
Qajjeokj s]o lanbknia` ]p pda ]ca kb ]^kqp 4
ikjpdo+ Fj /- l]peajpo %^knj ej .633*.635& s]o
_]nnea` kqp oeiqhp]jakqohu ^kja cn]bpejc) ej 02
l]peajpo %^knj ej .640*.645& s]o qoa` lanekopa]h
bh]l oqncanu+ Pej_a sa `e` jkp opq`u pda abba_po kb
ej`ere`q]h iapdk`o) a]_d oaneao _kjp]eja` kja

d]hb kb l]peajpo sepd ^kja cn]bpejc ]j` kja d]hb kb
l]peajpo sepd lanekopa]h bh]l oqncanu+ M]h]pa oqn*
canu sepd ] lqod^]_g ]j` ld]nujca]h bh]l oqn*
canu s]o _]nnea` kqp ]p ] ia]j ]ca kb 1 ua]no ej
l]peajpo sepd kopaklh]opu ]j` ]p pda ]ca kb 2
ua]no ej l]peajpo sepd lanekopaklh]opu+

Qda U*n]u behio sana k^p]eja` qj`an op]j*
`]n` _kj`epekjo `qnejc _ajpne_ k__hqoekj+ Qda
da]` kb pda l]peajp s]o beta` ej ] _ald]hkop]p+ Ckn
]j ]ooaooiajp kb behio s]o qoa` pda G]n]^]gço
iapdk`+ Qda _n]jekiapne_ lkejpo ]j` nabanaj_a
hejao qoa` ej pdeo ]j]huoeo `k jkp _knnaolkj` pk
pda ejpanj]pekj]h _ald]hkiapne_ _kjrajpekj)
pdanabkna pdau ]na lnaoajpa` ej Cecqna .+ Qda `eo*
p]j_a ^apsaaj psk lkejpo eo i]nga` ^u `]od %a+c+
K*P&) pda lanlaj`e_qh]n `eop]j_a kb ] lkejp bnki
pda nabanaj_a heja eo i]nga` ej pda o]ia s]u %a+c+
Io*BI&+ >j ]jcha eo atlnaooa` ^u pdnaa lkejpo
sepd pda pkl kb pda ]jcha nalnaoajpa` ^u pda ie`*
`ha lkejp %a+c+ K*P*pDj& kn ]o ] bn]_pekj kb pda
oecjo `aoecj]pejc pda nabanaj_a hejao sde_d bkni
pda ]jcha %a+c+ KPI,JI&+

Fj `kq^ha _kjpkqno naoqhpejc bnki `ebbanaj_ao
^apsaaj necdp ]j` habp ei]cao) lkejpo sana
i]nga` ]p pda ie`lkejp ^apsaaj ^kpd _kjpkqno+

> lkoepera r]hqa kb pda ]jcha >K? ia]jo) pd]p
pda lkejp > eo ej ]j ]jpanekn lkoepekj pks]n` ?+ >
jac]pera r]hqa kb pda ]jcha ia]jo pda lkopanekn
lkoepekj kb pda lkejp >+ >__kn`ejc pk pda >K? ]j*
cha pda l]peajpo oq^`ere`a` ejpk pdnaa ogahap]h
_h]ooao %Q]^ha 1&+ Qda ]jcha K*>*Mk atlnaooao pda
]ikqjp kb b]_e]h _kjratepu) ^qp pdeo r]hqa ej Q]^ha
/ i]ngo pda `ebbanaj_a ^apsaaj pda ]jcha kb .5-ä
]j` pda ]jcha K*>*Mk+ > jac]pera r]hqa kb pda
_kjratepu ej`e_]pao) pd] p pda lkejp > eo oepq]pa` ej

Cec+ . 7 @ ald]hki apne_ lk ej po ]j` naban*
aj_a hejao qoa` ej pd a l na oaj p opq`u+
Mkejpo7 K * j]oekj) P * oahh]) ] * ]npe_q*
h]na) pDk * ckjekj k^p]eja` ]o ej pa noa_*
pekj kb p]jc aj po pk pd a i ]j` e^q h] n ^k`u
]j` n]i qo) Ja * iajpkj) pD j * cj]pekj
k^p]eja` ]o ej pa noa_pekj kb hejao JI ]j`
KMk) Mk * lkckjekj) Pl] * ol ej] j]o] heo
]jpanekn) Pll * ol ej] j]o] heo lkopanekn) =
* oq^olej]ha) Fo * ej_eoekj oqlaneqo) h e *
ej_eoekj ejbaneqo) ? * oql n]i aj p]ha ) Io *
h]^n]ha oqlaneqo) Ie * h]^ n] ha ejbaneqo+
Oabanaj_a hejao7 KPI * heja pdnkqcd K
]j` P) JI * p]j c aj p pk pd a i ]j` e^q h]n
^k`u pdnkqcd Ja) PlM * heja pdnkqcd
Pl] ]j` Pll) LI * heja pd nkqcd pd a i e`*
lkejp ^aps aaj pd a pel o kb pd a qllan ]j`
hksan ej_eokno ]j` pd a lk ej p kj pd a pkl kb
pda lkopanekn pq^an_ ha kb pd a beno p hksan
ikh]n %heja kb k__hqoekj&) ( . * ]teo kb pda
qllan _aj pn] h ej_eokno) * . * ]teo kb pda
hksan _aj pn] h ej_eokno) KMk * heja
pdnkqcd K ]j` Mk %b]_e]h heja&) BI * p] j *
cajp pk pda pkl kb pd a jkoa ]j` pk pda
okbp peooqa _kjpkqn kb pd a _dej+

JOH

JLi#

OjL

: :

Io*$ KH

nCi

IH

I_
nCh

=[lY [`ajmj_aY] hdYkla[Y]
50



.3

.3

.1

./

.-

4

3

1

.

-
EEE

J )O

nCi ) I_

))))))))))))Oj[ ) Ojj

)))))))))))O )nC i

****************J ) I_

L_lci^

.3

.1

./

.-

5
2

1

.

,

J )O

) nC i ) I_

| OhY * Ohh

* * O*lCg

J )I _

EE*

L_lci^

EF+

Cec+ /7 Qda _qnrao kb cnks pd _d]jcao kb _anp] ej hej a] n _d]n]_paneo pe_o ej lnalq*
^a np] h %F+&) lq^anp] h %FF+& ]j` lkoplq^anp] h %FFF+& lanek` ej pani o kb lan_ajpo %]&
]j` ej ii %^&+

pda lkopanekn lkoepekj pks]n` pda
heja K*Mk+ Qda cnkspd nkp]pekj kb
pda b]_a eo atlnaooa` hega P*pDk "
K*Ja %P*pDk ej lan_ajp kb K*Ja&+ Fb
pda nah]pekjodel eo oi]hhan pd]j
26") pda b]_a eo ej ] lkopanekn
cnkspd nkp]pekj %@T&) eb ep at_aa`o
30") pda b]_a eo ^apsaaj 26*30")
pda cnkspd eo jaqpn]h %K& %Q]^ha 1&+
>j kranfap %LG& eo pda ]jpank*lkopa*
nekn `eop]j_a ^apsaaj pda pelo kb
qllan %Fo& ]j` hksan %he& ej_eokno)
epo r]hqa eo jac]pera) eb pda lkejp Fo
heao ^adej` he+ >j kran^epa %L?& eo
pda ranpe_]h `eop]j_a ^apsaaj pda
pelo kb ej_eokno+ > jac]pera r]hqa kb
pda kran^epa ia]jo ]j klaj ^epa+
Qda `eop]j_a kb pda pelo kb qllan
]j` hksan ej_eokno bnki pda b]_e]h
heja %KMk& eo atlnaooa` ^u ] jac]*
pera r]hqa) eb pda pelo kb pda ej_eokno
`k jkp ]pp]eja` pda heja ej pda ]jpa*
nekn `ena_pekj+ Qda _d]n]_paneope_o
Io*BI ]j` Ie*BI odks pda lanlaj*
`e_qh]n `eop]j_a kb pda qllan ]j`
hksan hel bnki pda Oe_gappo aopape_
heja+

Qda ia]oqnaiajpo sana ]j]*
huva` sepd op]j`]n` op]peope_]h
iapdk`+ Ckn pda ehhqopn]pekj kb hej*
a]n cnkspd n]pa) ia]j ej_naiajpo
kb `eiajoekj]h _d]jca pdnkqcdkqp
a]_d lanek` %2*.- u+) .-*.2 u+) .2*/-
u+& kb ]ca ]na atlnaooa` ej panio kb
lan_ajp kb pda ejepe]h r]hqa kb pda
ceraj lanek`+ Qda i]cjepq`a kb ej_naiajpo ]j` kb
`arahkliajp]h _d]jcao s]o paopa` sepd pda
l]ena` p*paop+ Qda ]ran]ca _kabbe_eajp kb nahe]^ehepu
kb ia]oqnaiajpo s]o 66+4"+

NAOQHPO

=giohn i` aliqnb
Oaoqhpo ]na lnaoajpa` ej Q]^ha . ]j` ej Cec*

qna /] ]j` /^+ Qda cnkspd kb pda _n]jeqi eo ]l*

lnktei]pahu pda o]ia ej pda lnalq^anp]h %2*.-
ua]no& ]j` ej pda lq^anp]h %.-*.2 ua]no& lanek` *
bnki 2+4" pk .3+4" ej `ebbanajp ia]oqna` _d]n]_*
paneope_o+ Qda i]teiqi cnkspd ej pda lq^anp]h
lanek` eo ^u 2" oi]hhan pd]j ej pda lnalq^anp]h
lanek`+ Fp eo i]nga`hu oi]hhan ej pda lkoplq^anp]h
lanek` %.2*/- ua]no&) ep n]jcao ^apsaaj /*6" kb
pda r]hqa na_kn`a` ]p pda ]ca kb .2 ua]no+

Aqnejc pda lnalq^anp]h ]j` lq^anp]h lanek`
pda decdaop cnkspd n]pa odks ranpe_]h `eiajoekjo7

Q]^ha .+ Ja]j r]hqao kb U*n]u _ald]hkiapne_ _d]n]_paneope_o kb pda oeva ] p pd a ]ca kb 2 ]j` /- ua]no %ii& ]j` cnks pd _d]jcao ej
pd naa ejraopec]pa` lanek`o

lanek`
r]ne]^ha

2 ua]no
F+ oaneao

2*.- .-*.2 .2*/- / - ua]no
FF+ oaneao

ii " ii " ii "

K*P 30+12 1 f4'''
3 + 3 0+//''' 1+5 /+.5''' 0+- 41+35

P*] /4+20 1+6/''' .4+6 1+--''' ./+0 . 5.''' 2+- 05+//
]*pDk 03+60 1+24''' ./+1 2+-6''' ./+0 1+03''' 6+1 2-+63
pDk*Ja 20+-5 5+52''' .3+4 4+4/''' ./+2 1+-5''' 2+5 41+51
pDk*pDj 26+43 c 44''' .3+0 4 1 1 ''' .-+4 1 .0''' 2+0 5/+/3
Pl]*Pll 13+60 /+36''' 2+4 / 4 4 ''' 1+1 .+.5'' / + / 21+0.
K*pDk 63+55 ..+24''' ..+6 6+50''' 6+. 3 +5 5 ''' 2+4 ./5+/6
P*pDj .-/+.6 .2+53''' .2+2 ./+2-''' . - + 3 4 4 4 ''' 2+6 .05+4.
P*pDk 3-+/6 6+/0''' .2+0 5+52''' ./+4 3+02''' 5 + - 52+24
K*Ja 66+22 .1+40''' .1+5 ..+01''' 6+6 4 .-''' 2+3 .01+-6

Pecjebe_]jp ej_nai ajp kb pd a r]ne]^ha ] p 'l 9 -+-2) ''l 9 -+-.) '''l 9 -+--.
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pda lkopanekn hajcpd kb pda _n]je]h ^]oa %P*]) .5
]j` ./"&) lkopanekn b]_e]h daecdp %P*pDk) .2 ]j`
.0"&) ]jpanekn b]_e]h daecdp %K*Ja) .2 ]j` .-"&
]j` pda hajcpd kb pda i]j`e^qh]n n]iqo %]*pDk)
./"&+ > oi]hhan cnkspd ej_naiajp %3 ]j` 1"& s]o
bkqj` ej pda hajcpd kb pda i]tehh] %Pl]*Pll& _kj*
pn]nu pk pda hajcpd kb pda i]j`e^qh]n ^k`u %pDk*
Ja ]j` pDk*pDj) /6*0."&+ Qda `alpd %K*pDk& ]j`
pda hajcpd %P*pDj& kb pda b]_a odksa` h]ncan
cnkspd _d]jcao) ]llnktei]pahu ^apsaaj 6 ]j`
.3"+ Qda ]jpanekn l]np kb pda _n]je]h ^]oa %K*P&
ej_na]oa` ^u ]^kqp 4 ]j` 2" ej pda lnalq^anp]h
]j` lq^anp]h lanek` sdeha ej pda lkoplq^anp]h la*
nek` cnkspd ]ikqjpa` kjhu pk 0"+ Fj pda lkoplq*
^anp]h lanek` odksa` pda ranu heppha cnkspd
_d]jcao pda hajcpd kb pda i]tehh] ]o sahh %/+"&+ Fj
_kjpn]op pk pdeo) pda n]iqo kb pda i]j`e^ha ej*
_na]oa` bqnpdan ^u ]^kqp 6"+ Qda cnkspd kb kpdan
ranpe_]h `eiajoekjo kb pda b]_a ]j` kb pda hajcpd
kb pda i]j`e^qh]n ^k`u ]ikqjpa` pk ]^kqp 2+2"
ej pda lkoplq^anp]h lanek` kb ]ca+

@_p_fijg_hn[f ]b[ha_m
Oaoqhpo ]na lnaoajpa` ej Q]^ha / ]j` 0+ Qda

]jcha kb pda _n]je]h ^]oa %K*P*]& `a_na]oa` kjhu

ej pda lkoplq^anp]h lanek`+ Qda i]j`e^ha s]o
lkopaneknhu nkp]pa` %K*P*pDj& kjhu ej pda lnalq*
^anp]h lanek` sepd ] napnkej_hej]pekj kb pda
i]j`e^qh]n n]iqo %P*]*pDk&+ Qda opaaljaoo kb pda
i]j`e^qh]n ^k`u ej_na]oa` ej pda lnalq^anp]h la*
nek` ejoecjebe_]jphu %KPIWJI& ej olepa kb pda ej*
_na]oa kb pda hksan l]np kb pda ckje]h ]jcha %K*
pDk*Ja&+ Qda qllan l]np kb pda ckje]h ]jcha %]*
pDk*K& `a_na]oa` ^u pda o]ia r]hqa `qnejc pdeo
lanek`+ Qdqo pda ckje]h ]jcha %]*pDk*Ja& `e` jkp
_d]jca+ Qdana s]o ]j ]jpanekn nkp]pekj kb pda
l]h]p]h lh]ja %KPFSPlM&+

Fj pda lq^anp]h lanek` pda opaaljaoo kb pda
i]j`e^qh]n ^k`u %KPFSJI) K*pDk*Ja& ]j` pda
lkopanekn cnkspd nkp]pekj kb pda i]j`e^ha %K*P*
pDj& sana na`q_a`+ Qdeo `arahkliajp naoqhpa` ej
]j eilnkraiajp kb ranpe_]h f]s nah]pekjo ]bpan pda
]ca kb .- ua]no+ Qda lnkpnqoekj kb pda hksan f]s
%P*K*Mk) PK?& ej_na]oa` `qnejc ]hh opq`ea` lane*
k`o) sdeha pda ]jpanekn cnkspd kb pda i]tehh] s]o
na`q_a` %PK>& ej pda lnalq^anp]h lanek`+ P]cepp]h
f]s nah]pekjo %>K?& `apanekn]pa` ej ]hh ejraope*
c]pa` lanek`o+ Rl pk pda ]ca kb .2 ua]no pdau `a*
panekn]pa` ej ]hh l]peajpo ]j` ]bpan pda ]ca kb .2
ua]no ej ]^kqp 42" kb pda l]peajpo+ Tdeha ]p pda

Q]^ha /+ J a]j r]hqao kb ]jcq h] n U*n]u _ald]hkiapne_ _d]n]_paneope_o ] p pda ]ca kb 2 ]j` /- ua]no %`acnaa& ]j` `arahkliajp]h
_d]jcao ej pd na a ejraopec]pa` lanek`o %i ejqo oecj odksao pda `a_na]oa kb pda _d]n]_paneope_ `qnejc ceraj lanek`&

lanek`
r]ne]^ha

2 ua]no
F+ oaneao

2*.- .-*.2 .2*/- / - ua]no
FF+ oaneao

K*P*] ./3+51 *-+/2 *-+14 *-+52'' ./1+64
P*]*pDk .05+3/ / +. - ''' .+04 .+65''' .14+02
]*pDk*Ja .01+04 *-+64 */+/1''' */ +/ / ''' ./2+45
]*pDk*K 24+/5 */+64''' */+/5''' */+.0''' 14+60
K*pDk*Ja 44+.6 / +- - ''' -+-6 *- + . . 44+46
KPFSJI 06+6- - + 5 5 *.+0.''' *.+-0'' 05+.5
PlM,JI 0/+.1 /+-4'' *.+/6''' *-+42 0.+23
KPFSPlM 5 + - / *.+.3' *-+/4 -+-0 3+5/
PK> 44+01 *0+/6''' *-+5.' *.+-0''' 4/+-3
PK? 4/+.4 -+36' .+22''' -+16' 40+1-
>K? 2+// *0+65''' */+12''' *.+25''' *.+04
K*P*pDj 4.+3/ .+-1'' *-+.3 - + - - 40+-5
P*K*Mk 4/+.1 . 4/''' .+6-''' -+52''' 42+23
K*>*Mk .-+-0 *6 44''' *2+.6''' *0+41''' *3+51
LFSJI /-+4. -+41 .+2/''' /0+/3
(. , * . .32+12 *.5+00''' *1+.2' */+42 .1.+-6
*.,JI 5-+0/ .+65' *. + . - -+30 50+4/

. *.,KPI 41+.1 .2+3-''' 1+2- 0+-5'' 63+66

Pecjebe_]jp ej_nai aj p kb pda r]ne]^ ha ] p 'l 9 -+-2) ''l 9 - +- . ) '''l 9 - + - - .

Q]^ha 0+ J a]j r]hqao kb hej a] n U*n]u _ald]hkiapne_ _d]n]_paneope_o ] p pda ]ca kb 2 ]j` /- ua]no %ii& ]j` `arahkliajp]h
_d]jcao ej pd naa ejraopec]pa` lanek`o %i ejqo oecj odksao pda `a_na]oa kb pda _d]n]_paneope_ `qnejc ceraj lanek`&

*******â********************
lanek`
r]ne]^ha

2 ua]no
F+ oaneao

2*.- .-*.2 .2*/- / - ua]no
FF+ oaneao

he*JI 01+0. 1+53''' 1+10''' /+/5''' 13+-3
Fo*KMk - + 3 3 -+11 *-+5. *.+-3'' -+/3
he*KMk . + / . *-+.1 *-+62' *-+31'' *-+4-
kranfap *-+26 -+3. - + . / *-+1/ . + - .

kran^epa -+20 -+0- *-+0. *-+5.'' - + / /

Io*BI *. + - / */+3-''' */+14''' */+1/''' *5+0/
Ie*BI -+45 *-+50' *. +- / '' *-+52'' */+23

Pecjebe_]jp ej_naiajp kb pda r]ne]^ha ] p 'l 9 -+-2) ''l 9 - +- . ) '''l 9 - + - - .
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]ca kb 2 ua]no pda >K? ]jcha s]o h]ncan p]j -} ej
]hh l]peajpo) kja d]hb kb ]`qhpo d]` ] jac]pera
]jcha >K? %Q]^ha 1&+ Qda decdan cnkspd kb pda
i]j`e^qh]n ^k`u hajcpd ]o _kil]na` pk pda ieje*
iqi cnkspd kb pda hajcpd kb pda qllan f]s ]j`
]j ej_na]oejc lnkpnqoekj kb pda i]j`e^ha %P*K*Mk&
ha` pk ] bh]ppajejc kb pda b]_e]h lnkbeha %K*>*Mk&+
Rl pk .2 ua]no kb pda ]ca pda lnkbeha bh]ppaja` ej
]hh l]peajpo) ej pda lkoplq^anp]h lanek` opehh ej
]^kqp 52" kb pda l]peajpo+ Fj pda lq^anp]h ]j`
lkoplq^anp]h lanek` pda ]jcha ^apsaaj k__hqo]h
]j` i]j`e^qh]n lh]ja %LFSJI& ej_na]oa` oecjebe*
_]jphu+

Q]^ha 1+ Qda oq^`ereoekj kb l] peaj po ejpk ogahap]h _h]ooao ]_*
_kn`ejc pk pda >K? ]jcha ] p pda ]ca kb 2 ]j` /- ua]no ]j`

_d]jcao kb pda ogahap]h _h]oo ej pd naa ejraopec]pa` lanek`o ej
lan_ajpo kb pda pk p] h jqi ^an kb l]peaj po

%F+ *; >K? : -}*2Y FF+ *; >K? ; 2}) FFF+ *; >K? 9 Lç&

ogahap]h _h]oo
]ca %ua]no&

F+ FF+ FFF+

2 15+0 2.+4 - + -

/ - 1.+/ - + - 25+5

lanek` %ua]no&
_d]jca kb _h]oo

2*.- .-*.2 .2*/-

F+*;FFF+ /4+3 /1+. /6+2
FF+*;F+ 11+5 3+6 /+6
FF+*;FFF+ 0+1 - + - - + -

sepdkqp _d]jca /1+/ 36+- 34+3

Qda pula kb cnkspd nkp]pekj kb pda b]_a eo at*
lnaooa` ^u pda nah]pekj kb pda lkopanekn pk pda ]j*
panekn daecdp kb pda b]_a %P*pDk"K*Ja) Q]^ha 2&+
Qda cnkspd nkp]pekj `e` jkp _d]jca ej pdnaa mq]n*
pano kb pda l]peajpo+ Fb pda nkp]pekj _d]jca` sepd
]ca) ej pda lna`kiej]jp l]np kb ej`ere`q]ho ep
_d]jca` bnki jaqpn]h cnkspd pk ]jpanekn cnkspd
nkp]pekj+

Q]^ha 2+ Qda pula kb cnks pd nk p]pekj kb pda b]_a ] p pda ]ca kb 2
]j` / - ua]no ]j` _d]jcao ej cnks pd nk p]pekj ej pd naa ejraope*
c]pa` lanek`o ej lan_aj po kb pk p] h jqi ^an kb l] peaj po %@@T :
]j pa nek n cnks pd nk p]pekj ) @T : lkopanekn cnks pd nkp]pekj ) K :

j aq pn] h cnkspd&

pula kb nkp]pekj
]ca %ua]no&

@@T @T K

2 /-+4 0.+- 15+0
/ - 22+6 . . + 5 0/+0

lanek` %ua]no&
_d]jca kb nkp]pekj

2*.- .-*.2 .2*/-

K*;@@T /-+4 .4+/ . . + 5
@T*;K - + - 3+6 /+6
@@T*;K 0+1 - + - - + -

sepdkqp _d]jca 42+6 42+6 52+0

Fj pda `ajp]h nacekj k__qnna` _d]jcao ej pda
ejpanej_eo]h ]jcha %(.,*.&+ Qda ]jcha `a_na]oa` ej
pda lnalq^anp]h lanek`) ^a_]qoa kb pda eilnkra*
iajp ej pda napnkej_hej]pekj kb qllan ej_eokno

%(.,KPI&+ Qda ej_hej]pekj kb hksan ej_eokno %*
.,JI& `e` jkp _d]jca+ >p pda ]ca kb 2 ua]no `arah*
kla` kj pda ]ran]ca ]j ]jpanekn _nkoo^epa+ Rl pk
.2 ua]no kb ]ca pda kranfap ohecdphu eilnkra`)
sdeha kj pda _kjpn]nu ep `apanekn]pa` `qnejc pda
lkoplq^anp]h lanek`+ Eksaran ]hh _d]jcao sana
ejoecjebe_]jp+

Qda _kjbecqn]pekj kb pda okbp lnkbeha nabha_pa`
ogahap]h _d]jcao+ Fj G]n]^]gço ]j]huoeo ]na kjhu
psk _d]n]_paneope_o bkn ]j ]ooaooiajp kb pda okbp
peooqa `eop]j_a kb pda qllan ]j` hksan hel bnki
pda aopape_ heja %Io*BI) Ie*BI&+ Qda napnqoekj kb
pda i]tehh] s]o ]ook_e]pa` sepd ]j ej_na]oejc
`eop]j_a kb pda qllan hel bnki pda aopape_ heja+ Qda
`eolh]_aiajp kb pda hksan hel s]o ohecdpan pd]j
pd] p kb pda qllan hel+

@EO?QOOEKJ

Qda cnkspd kb b]_e]h opnq_pqnao ]pp]eja` `qn*
ejc pda lnalq^anp]h lanek` s]o kj pda ]ran]ca
.0+0" kb pda ejepe]h r]hqa na_kn`a` ] p pda ]ca kb 2
ua]no+ Aqnejc pda lq^anp]h lanek` cnkspd s]o ]l*
lnktei]pahu 6+6" kb pda r]hqa ] p pda ]ca kb .-
ua]no ]j` ej pda lkoplq^anp]h lanek` ej_naiajpo
sana 2+3"+ Qda cna]pan cnkspd `qnejc pda lnalq*
^anp]h pd]j lq^anp]h lanek` eo lnk^]^hu `qa pk pda
anqlpekj kb lani]jajp ej_eokno ]j` benop ikh]no+
Fp ]hok naoqhpo bnki ] oi]hh lq^anp]h olqnp sde_d
eo pule_]h bkn b]_e]h l]n]iapano %?]qcd]j ap ]h+&+

Qda qllan f]s hajcpd ej_na]oa` ranu ohecdphu
ej ]hh lanek`o+ Qdeo s]o `qa pk pda lnei]nu oqnce*
_]h nal]en kb pda l]h]pa %Pi]dah ]j` J|hhankrx)
.653&+

Qda cnkspd kb pda ]jpanekn l]np kb pda _n]je]h
^]oa s]o oi]hh ]o sahh+ Ok_da ap ]h+ %.644& op]pa)
pd ] p pda cnkspd kb pda ]jpanekn _n]je]h ^]oa eo
bejeoda` a]nhu `qnejc _deh`dkk` %]p 3 ua]no&+ Fj
_kjpn]op) pda cnkspd kb pda lkopanekn l]np kb pda
_n]je]h ^]oa _kjpejqao ql pk .5 ua]no kb ]ca+ Qdeo
s]o _kjbenia` ^u ïi]dah ap ]h+ %.660& ]o sahh+ Fp
eo _]qoa` ^u ]_pera cnkspd kb pda lkopanekn l]np kb
pda ^]oa bnki pda oldajkk__elep]h ouj_dkj`nkoeo)
sdeha pda ]jpanekn l]np cnkso at_hqoerahu ^u ]lk*
oepekj ej pda nacekj kb pda n]`et j]oe %Pi]dah ]j`
J|hhankrx) .661&+ Qda ]jcha kb pda _n]je]h ^]oa
_d]jcao kjhu ohecdphu ej pda lkoplq^anp]h lanek`+

J]j`e^qh]n `are]pekjo ]na ej`alaj`ajp kb pda
`acnaa kb i]tehh]nu napnqoekj %Pi]dah ]j` ?na*
f_d]) .650&+ Qda ^k`u ]j` n]iqo kb pda hksan f]s
]na odknpan ]p pda ]ca kb 2 ua]no pd]j ej jkni]h
lklqh]pekjo) ^qp pda lkopklan]pera cnkspd kb pda
i]j`e^ha eo pda o]ia %Pi]dah ap ]h+) .660&+ Qda
ej_naiajpo kb pda hajcpd kb pda i]j`e^qh]n ^k`u
]j` n]iqo sana pda o]ia ej pda lnalq^anp]h ]j`
lq^anp]h lanek`o8 ej pda lkoplq^anp]h lanek` pda
cnkspd kb pda hksan f]s `a_na]oa` i]nga`hu+ Qdeo
`kao jkp ]cnaa sepd pda naoqhpo kb Pi]dah ]j`
J|hhankrx %.663&) sdk bkqj` ja]nhu pda o]ia
cnkspd kb pda i]j`e^ha ej ^kuo ej pda lq^anp]h
]j` lkoplq^anp]h lanek`o+ Oapnkej_hej]pekj kb pda
i]j`e^qh]n n]iqo _]j ^a _]qoa` ^u ] pdan]laqpe_
abbknp pk naopkna ] lkoepera kranfap %Pi]dah ap ]h+)
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.660&+ Fj kqn l]peajpo) pda napnkej_hej]pekj kb pda
n]iqo s]o i]nga` ej pda lnalq^anp]h lanek` ]j`
pda kranfap s]o eilnkra` kjhu ej pdeo lanek`+ Qda
h]ncaop cnkspd kb pda ^k`u kb pda hksan f]s ej pda
]jpanekn `ena_pekj k__qnna` ej pda lq^anp]h lanek`+
Qda `ebbanaj_a ^apsaaj pda ]jcha PK? ]j` P*K*
Mk _kqh` ^a _]qoa` ^u `aalajejc kb pda oqln]*
iajp]h _kj_]repu+

Qda odknpajejc kb pda n]iqo kb pda i]j`e^ha
naoqhpo ej bh]ppajejc kb pda ckje]h ]jcha %]*pDk*
Ja&) ej_na]oa kb pda ^k`u opaaljaoo %KPI,JI&
]j` ]j ahkjc]pekj kb pda ]jpanekn daecdp kb pda
i]j`e^ha %Pi]dah ]j` ïgr]¢ehkrx) .655&+ Qdaoa
_d]jcao _kqh` _kilajo]pa pda qjb]rkqn]^ha
o]cepp]h f]s nah]pekjo+ Qda ckje]h ]jcha ^a_kiao
oi]hhan sepd ]ca) ^qp haoo pd]j ej jkni]h lklqh]*
pekjo %M]qhej ]j` Qdeh]j`an) .66.&+ Qda `a_na]oa
k__qnna` kjhu ej pda lq^anp]h ]j` lkoplq^anp]h
lanek`o+

Fil]eniajp kb ranpe_]h f]s nah]pekjo
%PlM,JI&) eo _]qoa` ]hok ^u ]jpanekn nkp]pekj kb
pda l]h]p]h lh]ja ej pda lnalq^anp]h lanek`+ Pi]*
dah ap ]h+ %.660& odksa` pd] p ep eo _]qoa` ^u ikna
ejpajoera cnkspd kb pda lkopanekn daecdp kb pda
qllan b]_a %P*Pll& ]o _kil]na` pk pda ]jpanekn
daecdp %K*Pl]&+ Fp _kqh` ^a é_]p_d qlä cnkspd
%Eahhmqeop ap ]h+) .650&+

Fil]eniajp kb o]cepp]h f]s nah]pekjo eo _]qoa`
^u pda napnqoekj ]j` ejoqbbe_eajp ]jpanekn cnkspd
kb pda qllan f]s+ Qda h]ncan pajoekj kb pda na*
opkna` hel _]qoao napnkej_hej]pekj kb pda qllan ej*
_eokno %E]u]ode ap ]h+) .643&+ Fj_hej]pekj s]o ei*

lnkra` ej pda lnalq^anp]h lanek` ^u knpdk`kjpe_
pdan]lu) sepd naopkn]pekj kb ] lkoepera kraefap+ Qda
kranfap eil]ena` ]c]ej ej pda lkoplq^anp]h lanek`+
M]qhej ]j` Qdeh]j`an %.66.& _kjoe`an pda ei*
lnkraiajp kb k__hqoekj ^apsaaj 2 ]j` .2 ua]no kb
]ca ]o ] _kjoamqaj_a kb knpdk`kjpe_ pna]piajp+
Qda eil]eniajp kb pda k__hqoekj ej pda klejekj kb
Pi]dah ]j` Jqhhankrx %.662& naoqhpo bnki pda at*
d]qopekj kb _kilajo]pknu ia_d]jeoio kb pda
f]so _]qoa` ^u lnarekqo knpdk`kjpe_ pna]piajp+
Qda eil]eniajp kb o]cepp]h f]s nah]pekjo _]qoao ]
bh]ppajejc kb pda b]_a+ Qda ogahap]h lnkbeha ^a_kia
_kj_]ra ej pda lq^anp]h lanek`+ Qdeo s]o ]hok
jkpa` ^u Pai^ %.66.&+

Dnkspd nkp]pekj kb pda b]_a eo atlnaooa` ej
G]n]^]gço ]j]huoeo ]o ] nah]pekjodel kb pda lkopa*
nekn ]j` ]jpanekn daecdp kb pda b]_a %P*pDk"K*
Ja&+ Qdeo nah]pekjodel odksa` ej kqn l]peajpo ]
na`q_pekj kb pda ]jpanekn cnkspd nkp]pekj+ Eks*
aran pdeo cnkspd l]ppanj `e` jkp _d]jca ej 42" kb
l]peajpo+ Pi]dah ]j` Jqhhankrx %.661& `k jkp
na_kiiaj` pda qoa kb pda nah]pekjodel kb pda
daecdpo kb pda b]_a bkn ]ooaooiajp kb cnkspd nkp]*
pekj+ Qdau na_kiiaj` ]ooaooiajp ]jchao) sde_d
`ao_ne^a pda opaaljaoo kb pda i]j`e^qh]n ^k`u+

Qda ]ooaooiajp kb pda okbp peooqa lnkbeha _kj*
p]ejo) ej G]n]^]gço ]j]huoeo) kjhu `eop]j_ao kb pda
helo bnki pda aopape_ heja+ Eksaran) ep _]j ^a ejbhq*
aj_a` ^u bh]ppajejc kb pda ]lat kb pda jkoa ]j` ^u
_dej lnkiejaj_a+ Qdanabkna ]ooaooiajp kb pda
okbp lnkbeha ]__kn`ejc pk G]n]^]gço ]j]huoeo eo ej*
oqbbe_eajp ej b]_e]h _habpo+

NABANAJ?AO

.+ ? ]qcd]j ) ?+) A ai enfe]j ) >+) Iaraomqa) D+ S ) I]l]hia*
@d]lqp) I+7 Qda l ] ppa nj kb b]_e]h cnks pd ^abkna ]j` `qnejc lq*
^anpu ]o odksj ^u C naj_d*@ ]j]` e]j cenho+ >jj+ Eqi + ?ekh+) 3 7
26*43) .646+

/+ E ]u]od e) F+) P ]gq`] ) J+) Q]geikpk) H+) J eu]v]ge) Q+7
@n]jekb]_e]h c nks pd ej _kilhapa qj eh] pa n] h _habp hel ]j` l]h*
]pa7 > nkajpcajk*_ald]hki apne_ opq`u+ @habp M ] h] pa G+) .07 /.2*
/04) .643+

0+ E ahhmq eop) O+) Pr]n`opn`i ) H+) Mkjpyj) ?+7 > hkjcepq`e*
j]h opq`u kb `ah]ua` lanekopakl h]opu pk pda _habp ]hrakhqo+ @habp
M]h]pa G é /-7 /44*/55) .650+

1+ M ]q hej ) D+) Q deh]j`an) ?+7 Aajpkb]_e]h na h] pekjo ej
ukqjc ]`q hpo s epd qj eh] pa n] h _kilhapa _habp hel ]j` l]h]pa+
P_]j`+ G + M h]op+ Oa_kjopn+ E ]j` Pqnc+) /27 30*4/) .66.+

2+ Ok_da) >+ C+) Iaseo) >+ ?+) T]ejan) E +) Ja @]npej ) O+7
I]pa ahkjc]pekj kb pd a _ n]j e]h ^]va+ G + Aajp+ Oao+) 237 5-/*
5.5) .644+

3 + Pai^+ D+7 > opq`u kb b]_e]h cnks pd ej l] peaj po s epd qj e*
h]pan] h _habp hel ]j` l] h] pa pna ] pa ` ^u pd a Lohk @IM pa]i + @habp
M]h]pa*@ n]jkb]_+ G +) /57 .*/.) .66.+

4+ ïi ]dah) W+) ? naf_d]) J+7 A ebbanaj_ao ej _n]jekb]_e]h
iknldkhkcu ^aps aaj _kilhapa ]j` ej_kilhapa qj eh] pa n] h _habp
hel ]j` l] h] pa ej ]`q hpo+ @ habp M ] h] pa G +) /-7 ..0*./4) .650+

5 + ïi ]dah) W+) Jqhhankrx) ó+7 @n]jekb]_e]h iknldkhkcu ej
qj eh] pa n] h _habp hel ]j` l]h] pa lnekn pk l]h]pklh]opu+ @habp M]h*
]pa G+) /07 //2*/0/) .653+

6+ ïi]dah) W+) ïgr]¢ehkrx) ?+7 Okajpcaj_ald]hkiapne_
opq`u kb _n]j e]h ej pannah] pekjo+ G+ @n]jekb]_+ Dajap+ Aar+ ?ekh+)
5 7 0-0*0.5) .655+

.-+ ïi ]dah) W+) Jqhhankrx) ó+7 C]_e]h cnkspd ]j` `arahkl*
i aj p `qnejc lq^anpu ej qj eh] pa n] h _habp hel ]j` l]h]pa7 > hkjce*
pq` ej] h opq`u+ G+ @n]jekb]_+ D ajaprAar+ ?ekh+) .17 24*35) .661+

..+ ïi]dah) W+) Jqhhankrx) ó+7 @n]jekb]_e]h cnkspd ]j`
`arahkliajp ej qj eh] pa n] h _habp hel ]j` l]h]pa7 @heje_]h eilhe*
_]pekjo %] nareas&+ >_p] @den+ M h]op+) 047 /6*0/).662+

./+ ïi ]dah) W+) Jqhhankrx) ó+7 Mkoplq^anp]h cnkspd ]j`
`arahkliajp kb pda b]_a ej qj eh] pa n] h _habp hel ]j` l]h]pa ]o
_kil]na` pk pd a lq^anp] h lanek`7 > hkjcepq`ej]h opq`u+ G+ @ n]*
jekb]_+ Dajap+ Aar+ ?ekh+) .37 .5/*.6/) .663+ )

.0+ ïi]dah) W+) ?apej_krx) I+) Jqhhankrx) W+) ïgr]¢ehkrx)
?+7 C]_e]h cnks pd ]j` `arahkliajp ej qjeh] pan] h _kilhapa _habp
hel ]j` l] h] pa bnki l]h] pa oqncanu ql pk ]`qhpdkk`+ G+ @n]jek*
b]_+ Dajap+ Aar+ ?ekh+) .07 24*4.) .660+
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=JPDNKLKIAPNE?=H IA=OQNAIAJPO KB PDA B=?A EJ
EJB=JPO SEPD >EH=PAN=H ?HABPO

*$ )LQMPVCTPIG" 1$ 2ORI#1COMKGL

@]hYjle]fl g^ LdYkla[ Omj_]jq) Efklalml] g^ Omj_]jq) I]\a[Yd Qfan]jkalq g^ lv\É ) LgdYf\
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Pb_ [hnblijig_nlc] g _[mol_g _hnm i` `[]_ q_l_ n[e_h ch .- ch`[hnm i` 2 ) 5 gihnbm $-1 \ism( 2 aclfm% qcnb \cf[n_l[f
]f_`n fcj( [fp_ifom [h^ j[f[n_( jlcil ni mola_ls* Pb_ ]ihnlif alioj ]ihmcmn_^ i` /, hilg[f ch`[hnm( qcnbion `[]c[f ^ _ )
`_]nm* Eh _[]b ]bcf^ 5 g _[mol_g_hnm q_l_ j_l`ilg_^* Pb_ ]igj[l[ncp_ [h[fsmcm l_p_[f_^ [h oh^_l^_p_fijg_hn i`
g[rcff[ [h^ g[h^c\f_ [h^ [h ch]l_[m_ ch h[m[f qc^nb ch ]bcf^l_h qcnb \cf[n_l[f ]f_`n fcj [h^ j[f[n_*

IDB0<<4=50BBD=6

3RN JW]Q[XYXVN][R\LQNW 6N\RLQ]\LQJ[JT]N[R\]RTNW KNR BJ^PURWPNW
VR] KNRMN[\NR]RPN[ ;RYYNW" ^WM 6J^VNW\YJU]NW

*$ )LQMPVCTPIG" 1$ 2ORI#1COMKGL

@[m C_mc]bn pih .- O[oafcha_h cg =fn_l pih 2 ) 5 Iih[n_h $-1 Foha_h oh^ 5 Iv^]b_h% gcn \_c^_lm_cnca_l Hcjj_h)(
Gc_`_l) oh^ C[og_hmj[fn_h qol^_ pil ^_l Hcjj_hij_l[ncih [hnblijig_nlcm]b ohn_lmo]bn* @c_ Gihnliffalojj_
\cf^_n_h /, a_moh^ _ L_lmih_h* >_c Gch^_lh gcn \_c^_lm_cnca_l Hcjj_h) oh^ C[og_hmj[fn_h qol^_ _ch_ Ehto``ctc_h)
t_hnqc]efoha ^ _m K\_l) oh^ Qhn_lec_`_lm oh^ ^c_ R_lali>_loha ^_l J[m_h\l_cn_ h[]ba_q c_m_h *

G_s qil^m6 ]f_`n fcj [h^ j[f[n_ ( [hnblijig_nls

@habp hel) ]hrakhqo ]j` l]h]pa eo ] _kjcajep]h
i]hbkni]pekj) _kjoeopejc ej ] h]_g kb ]j]pkie_]h
_kjpejqepu ]j` pda qj`an`arahkliajp kb pdaoa
opnq_pqnao+ Qda _]qoao kb pda `aba_p d]ra jkp ^aaj
_kj_hqoerahu atlh]eja`+ Lja kb pda ikop lklqh]n
dulkpdaoao eo pda iqhpeb]_pkne]h cajape_ * ajrenkj*
iajp]h l]ppanj+ Qda apekl]pdkcajape_ b]_pkno na*
oqhp ej `arahkliajp `eopqn^]j_ao kb pda iaok*
`ani ]j` ej pda h]_g kb a_pk`ani]h _kjpejqepu)
sde_d ha]` pk pda ^enpd kb ] _deh` sepd ] _habp
sepdej pda qllan hel) ]hrakhqo ]j` l]h]pa+ Qda
_heje_]h l]ppanj r]neao ]__kn`ejc pk pda i]cjepq`a
]j` pula kb `abkni]pekj+ Qdqo) pda lnk^haio kb
_h]ooebe_]pekj kb _habpo ]neoa+ Fj pda Aal]npiajp kb
Mh]ope_ Pqncanu kb pda Ja`e_]h Rjeranoepu kb I{`ò
sa d]ra ]`klpa` pda _h]ooebe_]pekj kb _habpo) ]_*
_kn`ejc pk ?]n`]_d ]j` Man_vu†og]*M]npug] %/&)
^]oa` kj ]j]pkie_]h `eokn`ano+ Qdqo) pda cajan]h
_h]ooebe_]pekj kb _habpo _kilneoao 2 cnkqlo7 F * hel)
FF * hel ]j` ]hrakhqo) FFF * l]h]pa) FS * hel) ]hrakhqo
]j` l]h]pa) S * _ki^eja` _habpo+

Qda ^eh]pan]h _habp hel) ]hrakhqo ]j` l]h]pa eo
pda ikop oanekqo bkni kb _habpo ]j` k__qno ej
..+0" kb ]hh _habpo) ]o s]o nara]ha` ^u ]j]huvejc

pda ^enpdo ej h{`ò ej .65/ * .66. %.&+ Qda h]_g kb
_kjpejqepu sepdej pda qllan hel ]j` ] _kjja_pekj
^apsaaj pda kn]h ]j` j]o]h _]repeao naoqhp ej jq*
iankqo bqj_pekj]h `eokn`ano) i]ejhu ej `ebbe_qhpeao
ej oq_gejc ]j` os]hhksejc ^u pda ]ba_pa` ejb]jp)
]j` h]pan kj ej eil]ena` olaa_d %/) .-&+

Qda lkhuiknldeoi kb pda `aba_p) atpajp kb `abkn*
i]pekjo sepdej oaran]h ouopaio _na]pa pda ja_aooepu
kb ] pa]i ]llnk]_d pks]n`o _deh`naj sepd _habpo)
sepd _kklan]pekj kb `ebbanajp ola_e]dopo %/) 0) 2) 4*
.-&+ Lj jkni]h _kj`epekjo) b]_e]h `arahkliajp `a*
laj`o kj i]ju b]_pkno+ Qda ^kju cnkspd _ajpnao)
pda ]_perepu kb pda iqo_qh]n ouopai ]j` lduoekhkce*
_]h b]_pkno lh]u ]j eilknp]jp nkha %3&+ Fj _habpo)
pdkoa _kj`epekjo i]u _d]jca pk ] cna]pan kn haooan
atpajp sde_d ejbhqaj_ao pda `eolh]_aiajp kb i]teh*
h]nu oaciajpo ]j` okbp peooqao %1&+ Qdana eo ] lkooe*
^ehepu pk ]llhu pda ]jpdnklkhkce_]h opq`u kj pda
lnklan cnkspd kb dqi]j ^k`u ej ln]_peoa+

I=PANE=H=J@ IAPDK@O

Qda ]ei kb pdeo opq`u eo pk `abeja sdapdan pda
cnkql kb _deh`naj sepd ^eh]pan]h _kilhapa _habpo
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Q]^ha .+ Qda _ald]hkiapne_ _d]n]_paneope_o ej ejb]jpo sepd ^eh]pan]h _habp hel ]j` l]h]pa _kil]na` pk _kjpnkho %ir : ia]j r]hqa&

S]ne]^ha @habpo @kjpnkho Pp]peope_o

ir PA ir PA p*paop M
c *kl .15).1 1).42 .13)54 0)6.6 .).-6 -)/5-

aq * aq ./0).- 0)4.1 ./1)04 1)/.1 *. ) . . . -)/43

io * io 65)-2 1)233 .--)/4 /)445 */).25 -)-06'

b p * b p 54)53 0)/.1 6-).- /)426 */ ) 3 3 3 -)-./0'

vu * vu .-.)2/ 1)00/ .-1)/4 1)230 */).3/ -)-06/'

ck*ck 43)/1 /)5/4 46)-- 0)1.1 *0)-10 -)--2-'

j * cj 4/)5. 2)//. 40)64 0).-/ *-)661 -)00

j * opk 2.).4 2)-04 16)00 /)1./ .)41. -)-6/

j * oj 01).1 /)00- 0/)00 /)-/0 /)621 -)--3/'

]h * ]h 00)/6 0)//4 /1)44 .)422 ./).2. -)----2'

'op] peope_] hhu oecjebe_]jp `ebbanaj_a ] p l 9 -+-2

`ebbano bnki jkni]h ]j` dks+ /. ejb]jpo %.2 ^kuo
]j` 3 cenho& kb 3 * 6 ikjpdo %ia]j ]ca 3 ikjpdo
]j` .4 `]uo&) sepd ^eh]pan]h _habp hel) ]hrakhqo ]j`
l]h]pa ]j` ^enpd saecdp kran /5-- c) d]ra ^aaj
oq^fa_po kb ]jpdnklkiapne_ ia]oqnaiajpo) lnekn
pk oqncanu+ >hh _deh`naj sana oq^fa_pa` pk iqhpe*
ola_e]heop _]na ej pda @ajpna bkn Qna]piajp kb
@kjcajep]h Aaba_po) ] p pda Aal]npiajp kb Mh]ope_
Pqncanu) oej_a 0 * 3 saago kb heba+ Aqnejc pda lna*
oqnce_]h lanek` ]hh _deh`naj skna ] oq^j]o]h ^]j`
]j` d]` pdaen lnai]tehh]o i]oo]ca`+ Qda _kjpnkh
cnkql _kilneoa` 0- jkni]h ejb]jpo) /. ^kuo ]j` 6
cenho kb 3 * 6 ikjpdo %ia]j 3 ikjpdo ]j` /. `]uo&
bnki _naodao kb h{`ò) sdk d]` jk b]_e]h `aba_po)
sana ^knj ej ] j]pq n] h s]u) kj peia ]j` sdkoa
^enpd saecdp s]o kran /5-- c+ B]_d _deh`ço da]`
s]o ia]oqna` sepd olna]`ejc ]j` ohe`ejc _]hhe*
lano sepd ] lna_eoekj kb . ii+ Qda ]jpdnklkiap*
ne_ ia]oqnaiajpo ej_hq`a`7 .& hajcpd kb da]` * a+e+
`eop]j_a ^apsaaj pda ch]^ahh] * kleopdkgn]jekj %c
* kl&) /& se`pd kb da]` * `eop]j_a ^apsaaj pda
h]pan]h lkejpo kb da]` aqnukj * aqnukj %aq * aq&) 0&
pda odknpaop se`pd kb bknada]` * `eop]j_a ^apsaaj
^kpd lkejpo bnkjpkpailkn]ha %bp * bp&) 1& iknldk*
hkce_]h daecdp kb pda b]_a * `eop]j_a ^apsaaj
lkejpo j]oekj * cj]pdekj %j * cj&) 2& pda h]ncaop
se`pd kb pda ie`b]_a * `eop]j_a ^apsaaj lkejpo
vucekj * vucekj %vu * vu& 3& se`pd kb pda hksan b]_a
* `eop]j_a ^apsaaj lkejpo ckjekj * ckjekj %ck *
ck&) 4& `eop]j_a ^apsaaj pda i]opke` lnk_aooao
%io * io&) 5& se`pd kb jkoa ] p pda harah kb ]h]a %]h *
]h&) 6& daecdp kb jkoa %j * oj&+ Qda naoqhpo sana
op]peope_]hhu ]j]huoa` sepd pda p*paop+ Kk oecjebe*
_]jp `ebbanaj_ao ^apsaaj i]ha ]j` bai]ha ejb]jpo
sana bkqj`+ Qdqo ^kpd oatao sana lkkha`+

NAOQHPO

Qda naoqhpo kb ia]oqnaiajpo sana _kil]na`
sepd pdkoa ej _kjpnkho %p]^+ .&+ Qda naoa]n_d na*
ra]ha`7 ]j qj`an`arahkliajp kb pda i]tehh]) na*
oqhpejc ej _d]jcao kb pda b]_e]h se`pd ]p pda harah
kb vu * vu lkejpo) i]j`e^qh]n nap]n`]pekj lnaoajp*
ejc ]o ] na`q_pekj kb pda ck * ck `eiajoekj) `a*
_na]oa ej pda `eop]j_a ^apsaaj pda i]opke` lnk_*
aooao %io * io& ]j` ^apsaaj ^kpd lkejpo bnkj*
pkpailkn]ha %bp * bp&) ]j` ]j ej_na]oa ej pda j]o]h
se`pd ]j` daecdp+

Qda _d]jcao `qa pk pda qj`an`arahkliajp kb
pda ie`b]_a) pks]n`o pda oi]hhan `eiajoekjo kb
qllan ]j` hksan b]_a) ]na jkp ] nqha) oej_a pda
j]pqna kb `arahkliajp kb pdaoa nacekjo eo kjhu
ej`ena_phu nah]pa` pk pda `arahkliajp op]ca kb
f]so+ Qda ]^jkni]hhu se`a jkoa sepd epo ej*
_na]oa` daecdp ej`e_]pao lkooe^ha `eolnklknpekjo
^apsaaj pda se`pd ]j` daecdp kb pda jkoa ]j`
^apsaaj pda j]o]h ]j` b]_e]h se`pdo) ]o ep s]o
nalknpa` ^u C]ng]o %1&+

?KJ?HQOEKJO

Qda a]nhean ]jpdnklkiapne_ naoa]n_d) nara]h*
ejc okia `eo_nal]j_eao ej pda bkni kb pda da]` ej
_deh`naj sepd _habp hel ]j` l]h]pa eo ejoqbbe_eajp
bkn pda _heje_e]j) sdk `a]ho sepd _habp oqncanu+ Qda
r]ne]^ehepu kb bknio kb _habpo namqenao ej`ere`q]h*
eva` iapdk` kb ia]oqnaiajpo) p]gejc ejpk _kjoe`*
an]pekj pda `eokn`ano ej b]_e]h ouiiapnu) ]j` ej*
_knlkn]pekj kb ]``epekj]h ia]oqnaiajpo kb ^kpd
j]o]h oe`ao ]j` ]hhksejc bkn ]jpdnklkiapnu kb habp
]j` necdp oe`a kb b]_a+
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NABANAJ?AO

.+ >jpkovasoge) ?+) H nqg*Ganki ej) G+7 Qda ej_e`aj_a kb
_habp hel ]j` l]h] pa ej Ik`ò+ Ckhe] Ja`+ Ik`v+) //7 /.4*///)
.662+

/+ ? ]n`]_d) G+7 Okvov_valu s]nce c{njaf e lk`jea^eaje]+
MWTI) T]nov]s]) .634+

0+ Aq`gease_v) A+) G]s knog e) P+) Ik`ve†oge) H 7 H nu pane]
ha_vaje] `vea_e v s ]`] nkvov_valks] ps]nvu+ Ca`+ Mkh+) 3-7 366*
4-/) .652+

1+ C ]ng]o) I+ D+) E]fjeo) H ) Mkoje_g) G + @+7 >jpdnklkiap*
ne_ ]j` ]jpdnklko_kle_ bej`ejco kb pd a j]o] h ]j` b]_e]h nacekj
ej _habp l] peaj po ^abkna ]j` ]bpa n lnei ]nu hel ]j` l]h]pa na *
l]en+ @habp M ] h] pa @n]jekb]_+ G+) 0-7 0*./) .660+

2+ G]sknoge) P+) Aq`gease_v) W+7 L_aj] s]npkñ_e
lnvaov_valq gkopjack s ha_vajeq fa`jkopnkjqu_d nkvov_val{s
lk`jea^eaje] leanskpjack e sp{njack+ Ca`+ Mkh+) 267 652*656)
.651+

3 + Gkko) R+7 Br]hq]pekj kb pd a na oq hp kb oqncanu ]j _habp hel
]j` l] h] pa ]j` oga ha p]h c nks pd `a pa ni ej ]j po kb _n]j e]h ^]oa+
G + @n]jek*J]t+ C]_+ Pqnc+) .47 /0*/2) .656+

4+ H nqg*Ganki ej ) G+7 Waolkhksa ha_vajea `vea_e v
nkvov_al]i e s ]nce e lk`jea^eaje]+ @den+ Pv_vag) Qs]nv+ Ppki+)
.7 36*41) .652+

5 + J e_d]hoge) Q+ T+) M has e†og]) E+7 ? ]`]j e] ]jpnk*
lkiapnu_vja _dknô_d v snk`vkjui e s]`]i e ps]nvksk*ov_vag*
ksk*vcnuvksuie+ @v]o+ P pki ]p+) 3.7 313*32-) .655+

6+ Man_vu†og]*M]npug]) T+) H nqg*Ganki ej) G +7 Jqhpe`eo_elhe*
j]nu i ]j]cai ajp kb _habp hel ]j` l]h] pa ej I{`ò) Mkh]j`+ Fj7
?]n`]_d G+) Jknneo) E+ I+ %B`&7 Jqhpe`eo_elhej]nu i]j]caiajp
kb _habp hel ]j` l]h]pa+ T+ ?+ P]qj`ano) Mdeh]`ahlde] .66-) 5-*55+

.-+ T eje]nog]*J ]f_vujk) J+) Jkngksog]) B+7 Ia_vajea
ov_vagksk*knpkla`u_vja e hkckla`u_vja `vea_e v nkvov_valai
lk`jea^eaje]+ @v]o+ P pki ]p+) 057 /03*/10) .652+
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@EBBANAJP AI>NUKPKTE? ABBA?P KB REP=IEJ = =J@
>*?=NKPAJA @APA?PA@ EJ PDA ?DE?G AI>NUK

4$ 7CQCOI?" 8$ 7CQCOIMSW" >$ 3GIMSPIe

Efklalml] g^ Aph]jae]flYd I]\a[af]) @]hYjle]fl g^ P]jYlgdg_q)
=[Y\]eq g^ O[a]f[]k g^ l`] ?r][` N]hmZda[) LjY_m]

BD<<0AH

P_l[nia_hc]cns i` pcn[gch = q[m `clmnfs ^ _n_]n_^ ch _rj_lcg_hn[f [hcg[fm ch -51/* J_[lfs /, s_[lm f[n_l( n_l[nia_hc])
cns i` pcn[gch = [h[fiao_ ) cminl_nchich q[m l_jiln_^ ch bog[hm* Eminl_nchich ch^o]_m m_lciom \clnb ^_`_]nm i` ]l[)
hci`[]c[f [h^ ]_hnl[f h_lpiom msmn_g ( ][l^cip[m]of[l msmn_g [h^ nbsgc] g[f`ilg[ncihm ) ch [\ion .1! i` \[\c_m
_rjim_^ ^olcha nb_ `clmn nlcg_mnl i` nb_cl jl_h[n[f ^_p_fijg_hn* Pb_ \cifiac][f chn_l]ihp_lmcih i` cminl_nchich ni pc)
n[gch = cm ehiqh* Pb[n cm qbs f[n_l _jc^_gcifiac][f mno^ c_m `i]om_^ ih bcab pcn[gch = chn[e_ ch jl_ah[hn qig[h6
Sig_h qbi o m_ ^[cfs pcn[gch = mojjf_g _hnm ^olcha _[lfs jl_ah[h]s b[p_ [jjlircg[n_fs [ nqi)`if^ ch]l_[m_^ lcme
i` acpcha \clnb ni [ g[f`ilg_^ \[\s* Kh nb_ \[mcm i` nb _ m_ ^[n[( l_jf[]_g_hn i` pcn[gch = b[m \__h l_]igg_h^_^
qcnb cnm h[nol[f jl_]olmil > )][lin_h_ qbc]b cm mojjim_^ ni \_ gil_ m[`_ `il jl_ah[hn qig[h ^o_ ni cnm fcgcn_^
[\miljncih `lig chn_mnch_*
=cg i` nb_ jl_m_hn j[j_l q [m ni n_mn [ jimmc\ f_ ^cl_]n _g\lsinirc] _``_]n $c*_* f_nb[fcns ' n_l[nia_hc]cns% i` >)][li)
n_h _ ch ]bc]e _g\lsim [h^ ni ]igj[l_ nb _m_ l_mofnm qcnb ehiqh _g\lsinirc]cns i` pcn[gch = ch nb_ m[g _ _rj_lc)
g_hn[f gi^_f* Ochaf_ mo\a_lgch[f il chn[[ghcinc] chd_]ncih i` pcn[gch = il >)][lin_h_ qcnbch ^[s .)1 i` ch]o\[ncih
q [m om_^ `il _mncg[ncih i` nb_ \_achhcha i` nb_ _g\lsinirc]cns l[ha_ ^_n_lgchcha nb_ gchcg[f _g\lsinirc] ^im_m*
Rcn[gch = mn[ln_^ ni [``_]n ^_p_fijg_hn \_nq__h ^ i m_ m , */), */ ggga j_l _g\lsi* I[f`ilg[ncihm i` b_[^( _r)
nl_g cnc_m [h^ b_[ln q_l_ ^ _n_]n_^ mcgcf[lfs fce_ ch f[\il[nils g[gg[fm [h^ ch g[h* >)][lin_h_ _rbc\cn_^ mo]b [h
_``_]n h_cnb_l [`n_l chd_]ncih i` nb_ bcab_mn n_mn_^ ^ i m_ m ) -,, ggga j_l _g\lsi* Pb_ l_mofnm ^i]og_hn_^ nb_
mnliha ^c``_l_h]_ ch _g\lsinirc]cns \_nq __h pcn[gch = [h^ >)][lin_h_* =`n_l nb_il_nc][f _rnl[jif[ncih i` nb_ l_mofnm
[]bc_p_^ ch nb_ ]bc]e _g\lsi( nb_ gchcg[f _g\lsinirc] ^ i m_ m i` pcn[gch = ch g[gg[fm q_l_ _mncg[n_^ ni \_ \_)
nq __h ,*-)- ga+ea i` g[n_lh[f q_cabn [h^ nbi m_ i` > )][lin_h_ ni \_ gil_ nb[h -,,, ga+ea i` g[n_lh[f q_cabn*
Dog[h _jc^_g cifiac][f mno^ c_m b[p_ jlip_^ n_l[nia_hc]cns i` pcn[gch = [`n_l ^[cfs ^ i m_ m .1 ,,, fQ ) 4*/ ga $,*-/
ga+ea% ) [h^ l_^o]ncih i` cnm g[rcgog chn[e_ b[m \__h l_]igg_h^_^ ni -, ,,, EEE j_l ^[s $,*,1 ga+ea%* Pb_ l_)
mo fnm [\ion n_l[nia_hc]cns i` pcn[gch = []bc_p_^ ch nb_ ]bc]e _g\lsi [l_ ch [al__g_hn qcnb mo]b [ l_]igg_h^[)
ncih* Ehn[e_ i` pcn[gch = ch nb_ `ii^ cm mo``c]c_hn `il jl_ah[hn qig[h ch ]iggih ?t_]b jijof[ncih* Pb_l_`il_( [h
[lnc`c]c[f mojjf_g _hn[ncih i` pcn[gch = \lcham lcme i` ip_l^im[a_* È mojjf_g_hn[ncih \s pcn[gch = cm oh[pic^[\f_
^olcha jl_ah[h]s( >)][lin_h_ mbiof^ \_ jl_`_l_^*

IDB0<<4=50BBD=6

3N[ DW]N[\LQRNM RW MN[ 4VK[bX]XaRcR]d] MN[ ER]JVRWN 0 ^WM 1":J[X]]NW!
MN[ RV 7^QWON]^\ VR] MN[ 274BC <N]QXMN ON\]PN\]NUU] `^[MN

4$ 7CQCOI?" 8$ 7CQCOIMSW" >$ 3GIMSPIe

@c_ n_l[nia_hh_ =omqcleoha ^ _m Rcn[gchm = qol^_ \_c ^_h H[\il[nilm[oa_nc_l_h m]bih cg F[bl_ -51/ _hn^_]en*
B[mn /, F[bl_ mjvn_l qol^_ ^c_ P_l[nia_hctcnvn ^_l =h[fia_h ^ _m Rcn[gchm =)fminl_nchich \_c ^_g I_hm]b_h `_mn)
a_mn_ffn* >_c .1! ^_l J_oa_\il_h_h ( ^c_ q[bl_h^ ^ _ m _lmn_h Plcg_mn_lm ^_l O]bq[ha_lm]b[`n _rjihc_ln qol^_h(
lo`n_ Eminl_nchich m]bq _l_ [ha_\il_h_ B_bf_l ^ _m el[hci`[tc[f_h C_\c_n_m( ^c_ e[l^cip[meof[l_h B_bf_l oh^ ^c_ B_)
bf_l ^ _ m I cf]b`f_cm]b_m b_lpil* @c_ \cifiacm]b_ Gihp_lmcih ^ _m Eminl_nchichm [hm Rcn[gch = cmn [ffa_g_ch \_e[hhn*
@_mb[f\ lc]bn_n_h mc]b ^c_ _jc^[g cifiacm]b_h Ono^c_ [o` ^c_ O]bq[ha_lm]b[`n_h ^_l Ionn_l( ^c_ ^[m Rcn[gch = ch
bib_h @im_h _cha_higg_h b[\_h* @_hd_hca_h( ^c_ n[afc]b ^[m Rcn[gch = q[bl_h^ ^_l `lncb_h Lb[m_h ^_l
O]bq[ha_lm]b[`n _cha_higg_h b[\_h( ^libn_ tq_cg[f byb_l_m Ncmcei( ^[> mc_ _ch Gch^ gcn [ha_\il_h_g B_bf_l
\_eigg_h* @_mb[f\ qol^_ _gj`ibf_h ^[m Rcn[gch = gcn m_ch_g h[nolfc]b_h Ll_eomil >)G[linn_h to _lm_nt_h( \_c
^_g pil[oma_m_ntn qcl^( ^[> _ m `ol m]bq[ha_l_ Bl[o_h pc_f mc]b_l_l ^[he ^_l \_m]bl[hen_h =o`m[oaoha [om ^_g
@[lg cmn* @[m Vc_f ohm_l_l Ono^c_ q[m ^c_ giafc]b_ ^cl_en_ =omqcleoha ^ _m >)G[linn_hm [o` ^_h Dobh`_nom to
n_mn_h oh^ p_laf_c]b_h ^c_ Ala_\hcmm_ gcn ^_l \_e[hhn_h Ag\lsinirctcnvn ^ _m Rcn[gchm = [g c^_hncm]b_h _rj_lc)
g_hn[f_h Ii^_ff* Bol ^c_ O]bvntoha ^ _ m =h`[ham ^_l Ag\lsinirctcnvn $^*b* h[]b ^_l >_mncggoha ^_l gchcg[f_h
_g\lsinircm]b_h @im_h ^ _m Rcn[gchm = oh^ >)G[linn_hm% qol^_ ^c_ mo\a_lgch[f_ i^_l chnl[[ghc[f_ Ojlcnt_ ^_h
Dobh`_nom_h cg =fn_l pig .*)1 * ^ _ m _g\lsih[f_h P[a_m [jfctc_ln* @[m Rcn[gch = \_a[hh ^c_ Ahnqc]efoha ^_m Ag)
\lsim cg =\m]bhcnn ^_l @im_h , */ ), *,/ ggga to mnyl_h* Am qol^_h ^c_ I[f`ilg[ncih_h ^ _m Gij`_m( ^_l Arnl_)
gcnvn_h oh^ ^ _ m D_lt_hm `_mna_mn_ffn ) [bhfc]b q c_ _ m \_c ^_h H[\il[nilm[oa_nc_l_h oh^ ^_g I_hm]b_h q[l*
>)G[linn_h \_m]bv^ can_ ^c_ B_nom_h [o]b ch ^_h bi]bmn_h a_n_mn_h @im_h ) - , , ggga hc]bn* @c_ Ala_\hcmm_
^ieog_hnc_l_h ^_h ali>_h Qhn_lm]bc_^ tq cm]b_h ^_l ^cl_en_h Ag\lsinirctcnvn ^ _ m Rcn[gchm = oh^ >)G[linn_hm*
J[]b ^_l nb_il_ncm]b_h _g\lsinircm]b_h @im_h ^ _m Rcn[gchm = `ol Ovoa_nc_l_ tq cm]b_h ,*-)- ga+ea C_qc]bn ^_l
Ionn_l oh^ >)G[linn_hm byb_l [fm -,,, ga+ea C_qc]bn ^_l Ionn_l* @c_ _jc^vgcifiacm]b_h Ono^c_h _lqc_m_h P_l[)
nia_hcnvn ^ _ m Rcn[gchm = \_cg I_hm]b_h h[]b nvafc]b_h nb_l[j_oncm]b_h @im_h .1 ,,, EQ ) 4*/ ga $,*-/ ga+ea%
oh^ _ m qol^_ _gj`ibf_h ^[m Rcn[gch = hc]bn ch ^_h nvafc]b_h @im_h o\_l -, ,,, EQ $,*,1 ga+ea% _chtoh_bg_h*
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Qhm_l_ Ala_\hcmm_ o\_l ^c_ [g Dobh a_qihh_h P_l[nia_hcnvn ^ _ m Rcn[gchm = mncgg_h ^c_m_l Agj`_bfoha to* @_l
Ehb[fn ^ _ m Rcn[gchm = ch ^_h H_\_hmgcnn_fh cmn ch ^_l hilg[f_h nm]b_]b cm]b_h Lijof[ncih `ol m]bq [ha_l_ Bl[o_h
a_hoa_h^ oh^ ^_mb[f\ ^c_ Achh[bg_ ^ _m Rcn[gchm = ch ^_l =lth_c`ilg nlvan ch mc]b ^[m Ncmcei ^_l Q\_l^imc_loha*
Qhm_l_ Ala_\hcmm_ \_mnvnca_h ^c_ =hmc]bn( ^[> ch ^_h B[ff_h( q[hh ^[m Rcn[gch = ch ^_l O]bq[ha_lm]b[`n hin)
q_h^ca cmn( cmn \ _mm_l _ m gcn >)G[linn_h to _lm_nt_h*

G_s qil^m6 >)][lin_h_( >_n[ ][lin_h_( ?DAOP( _g\lsinirc]cns( l_nchic] []c^

Fj .620) @kdh]j lq^heoda` lnaheiej]nu na*
oqhpo kb pda benop opq`u nara]hejc pan]pkcaje_ abba_p
kb at_aooera `koao kb rep]iej > ej n] p %@kdh]j)
.620&+ Qda bqhh nalknp s]o lq^heoda` kja ua]n
h]pan %@kdh]j) .621&+ Pej_a pd] p peia) pda pan]pk*
caje_epu kb napejke`o d]ra ^aaj _kjbenia` ej ]hh
atlaneiajp]h i]ii]ho ]j` ej pda _de_g ai^nuk7
Qda _habp l]h]pa) hei^ na`q_pekjo) da]np ]j` auao
`aba_po nalnaoajp pda ikop bnamqajp i]hbkni]*
pekjo ej`q_a` ^u rep]iej > %H]hpan) T]ng]ju)
.63.8 Hk_dd]n) Gkdjokj) .6328 Pdajabah`) .64/8
Gahzjag) Heophan) .65.&+ Fj .650 pda benop i]h*
bknia` ^]^eao naoqhpejc bnki atlkoqna pk eokpnape*
jkej %.0*_O>&) ] oujpdape_ `anerxpa kb rep]iej >
sana nalknpa` %Oko]) .650&+ Fokpnapejkej s]o ]l*
lnkra` bkn pna]pi ajp kb oarana _uope_ ]_ja ej
.65/+ Qda l]ppanj kb i]fkn i]hbkni]pekjo ej*
rkhra` `arahkliajp]h `aba_po kb b]_a ]j` _n]*
jeqi) da]np) pduiqo ]j` ^n]ej %I]iian ap ]h+)
.6528 I]iian) .654&+ Fp d]o ^aaj `apanieja`
pd]p pda nah]pera neog kb knecej kb ] i]hbkni]pekj
eo ]llnktei]pahu /2" ]ikjc bapqoao pd]p na]_d
/- saago kb caop]pekj bkhhksejc i]panj]h atlk*
oqna pk pdan]laqpe_ `koao %I]iian ap ]h+) .654&+
I]iianço nalknpo %I]iian .6528 .654& kj pda
pan]pkcaje_ abba_po kb ] rep]iej > ]j]hkcqa c]ra
neoa pk dulkpdaoeo ]^kqp lkooe^ha `ena_p pan]pk*
caje_epu kb rep]iej > ej dqi]jo+ >llnktei]pahu ]
psk*bkh` ej_na]oa` neog kb cerejc ^enpd pk ]j ejb]jp
]bba_pa` ^u ] i]hbkni]pekj s]o bkqj` ej
ale`aiekhkce_]h opq`u ej skiaj pd] p qoa` rep]*
iej > oqllhaiajpo `]ehu `qnejc a]nhu lnacj]j_u
%Tanhan ap ]h+) .66-&+ Lja kb pda h]op nalknpo ]^kqp
pan]pkcaje_epu kb decd rep]iej > ejp]ga d]o aope*
i]pa`) pd ] p kja i]hbknia` ^]^u ^knjo bnki 24
skiaj sde_d _kjoqia` ikna pd]j .- --- FR kb
rep]iej > lan `]u bnki oqllhaiajpo %Okpdi]j ap
]h+) .662&+ ?*_]nkpaja ]j` kpdan _]nkpajke`o ]na
j]pqn]h lh]jpoujpdaoeva` lna_qnokno kb rep]iej >)
pd] p ]na l]npe]hhu _kjranpa` pk abba_pera napejkh
aepdan `qnejc kn ]bpan pdaen ejpaopej]h ]^oknlpekj
ej i]ii]ho %T]jc) .661&+ Fp s]o na_kiiaj`a`)
pdanabkna) pk oq^opepqpa rep]iej > pk ?*_]nkpaja
sde_d eo oqllkoa` pk ^a ikna o]ba bkn lnacj]jp
ski]j `qa pk epo heiepa` ]^oknlpekj bnki pda ej*
paopeja+

Qda @EBPQ %@de_g Bi^nukpkte_epu P_naajejc
Qaop& eo ] iapdk`) sde_d ]hhkso pk `apa_p `ena_p
abba_p %hapd]h ]j` pan]pkcaje_& kb ] paopa` oq^*
op]j_a kj pda ai^nukje_ `arahkliajp) sepdkqp ]j
ejpan]_pekj sepd i ]panj]h iap]^khe_ ouopaio
%Gahzjag) .6448 .65/8 Gahzjag) Mapang]) .65.&+

Qdeo iapdk` s]o qoa` ej pda lnaoajp opq`u sepd
]ei pk paop abba_p kb atlkoqna pk ?*_]nkpaja ej pda
_de_g ai^nuk ]j` pk _kil]na pda naoqhpo sepd
gjksj `]p] kj ai^nukpkte_epu kb rep]iej >)
]_deara` ej pda o]ia ik`ah+ >bpan pdaknape_]h at*
pn]lkh]pekj) ai^nukpkte_ `koao sana aopei]pa`
]hok bkn i]ii]ho ej_hq`ejc i]j+

I=PANE=H =J@ IAPDK@

@_n_lg ch[ncih i` nb _ _g\lsiniri]cns ^im_)
l[ha_

Qda @de_g Bi^nukpkte_epu P_naajejc Qaop
%@EBPQ&) %Gahzjag) .6448 Mapang] ap ]h+) .66/&
s]o qoa` pk aopei]pa pda ^acejjejc kb pda ai*
^nukpkte_epu `koa n]jca kb ?*_]nkpaja ]j` Sep]*
iej >+

@kh` banpeha acco kb Tdepa Iacdknjo %Ak*
^naje_a b]ni& sana lh]_a` dknevkjp]hhu ej ]
bkn_a`*`n]bp pdanikop]pe_ kraj ]j` ej_q^]pa` ]p
04+2 }@ ]j` 1-"*3-" nah]pera dqie`epu+ ?abkna
]`iejeopn]pekj) pda acco sana _]j`ha` ]j` sej*
`ksa` qj`an ]oalpe_ _kj`epekjo qoejc ]j aha_pne_
`nehh+ Qda rep]iej > %Chqg]& s]o okjebe_]pa` ]j`
`ehqpa` ej JBJ) ?*_]nkpaja s]o `ehqpa` ej ] `ao*
pehha` s]pan+ ?kpd oq^op]j_ao sana ejfa_pa` ej bera
`eopej_p `koao .--) 0-) 0) -+0 ]j` -+-0 iiic
aepdan oq^caniej]hhu kj `]u / kn ejpn]]ijekpe*
_]hhu kj `]u 0) 1 ]j` 2 kb ej_q^]pekj qoejc ] _]he*
^n]pa` ch]oo ie_nklelappa+ Qda ejfa_pa` rkhqiao
%.- kn 0 iiiI& ]hhksa` `ko]ca kb pda paop oq^*
op]j_a) `ebbanejc ]o ] nqha ^u kja kn`an kb i]cje*
pq`a+ >bpan ]`i ejeopn]pekj) pda sej`kso sana
_hkoa` sepd ch]oo ohe`ao) oa]ha` sepd l]n]bbej) ]j`
acco sana bqnpdan ej_q^]pa` sepdkqp nkp]pekj+ Ckn
aopei]pekj kb pda `arahkliajp]h op]ca kb ai*
^nuko) EE op]cejc %E]i^qncan) E]iehpkj) .62.&
s]o qoa`+ B]_d kb 2 `koao sana ceraj oejchu pk
cnkqlo kb .- ai^nuko kj `]u / %EE ..*.1&) 0 %EE
.4*/-&) 1 %EE /.*/1& ]j` 2 %ikna pd]j /2 EE&+
Qda rep]hepu kb ai^nuko s]o ar]hq]pa` `]ehu ]j`
`a]` ai^nuko sana oap ]oe`a+ Lj `]u 6) pda oqn*
rerejc bapqoao sana _khha_pa`) saecda`) ]j` at]i*
eja` qj`an ] opanakhqla+ ?aoe`ao atpanj]h at]ie*
j]pekj) `eooa_pekj kb pda da]np s]o nkqpejahu lan*
bknia` bkn `apa_pekj kb rajpne_qh]n oalp]h `aba_p
]j` ]jki]heao kb cna]p raooaho+ Dnkoo `koa*na*
olkjoa nah]pekjodel s]o aop]^heoda` ^u oqiiejc
ql pda `a]` ]j` i]hbknia` herejc ola_eiajo bkn
a]_d `koa ]j` `]u kb ]`iejeopn]pekj) naola_perahu+
Qda ^acejjejc kb pda ai^nukpkte_epu n]jca s]o
`apanieja` ]o huejc ^apsaaj `koao sdana pda
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`koa*naolkjoa _qnra _nkooa` pda jkj*
ola_ebe_ abba_p harah+ Qda jkjola_ebe_
harah _kjopepqpao pda i]tei]h ^]_g*
cnkqj` bnamqaj_u kb i]hbknia` ]j`
`a]` _kjpnkh ai^nuko pd ] p k__qno olkj*
p]jakqohu ]j`,kn eo ej`q_a` ^u atlane*
iajp]h ejpanrajpekj epoahb+ Qda qllan
heiep kb pda jkj*ola_ebe_ abba_p d]o ^aaj
nala]pa`hu _]h_qh]pa` ]o -+0 %0-"&+ Qdeo
ia]jo pd ] p ]hh r]hqao oepq]pa` ]^kra
pdeo heiep ]na op]peope_]hhu oecjebe_]jp+

=h[fsmcm i` n_l[ nia_h c] [h^ f_nb[f
]igjih_hn i` _g\lsinirc]cns _``_]n

Sep]iej > s]o ejfa_pa` ej `koao pd] p
atde^epa` pda iejeiqi hapd]h abba_p ^qp
lnk`q_a` pda i]teiqi kb herejc i]h*
bknia` ai^nuko+ Ta bk_qoa` pk ] lnk*
lknpekj kb `a]` ]j` i]hbknia` herejc
ai^nuko ]o sahh ]o pk ] `ap]eha` ]j]hu*
oeo kb i]hbkni]pekj ola_pn] ej pda h]ppan
cnkql ]bpan+ Pejcha `koao %.-) 3) 0) / ]j`
.+2 iiic& kb rep]iej > sana ejfa_pa`
ej pda o]ia s]u ]o `ao_ne^a` ]^kra
sepd ]ei pk `apanieja i]hbkni]pekj
ola_pn] nah]pa` pk `ebbanajp _nepe_]h lane*
k`o `qnejc `]u /*2+ Qda herejc bapqoao
sana d]nraopa` ]hok kj `]u 6 ]j` i]h*
bkni]pekjo sana ar]hq]pa` bkn a]_d kb
pda paopa` `koa ]j` `]u kb ]`i ejeopn]*
pekj+

Amncg[ncih i` nb_ _g\lsinirc]cns
^im_)l[ha_ ch bog[h

Qda nkqcd kn`an aopei]pekj kb pda
^acejjejc kb pda ai^nukpkte_epu n]jca
bkn i]ii]ho s]o _]h_qh]pa` ]__kn`ejc
pk pda i]pdai]pe_]h atpn]lkh]pekj
%Gahzjag) .6448 Mapang] ap ]h+) .66/&+

NAOQHPO

BJ?OVLQLUF@FQV
_de_g ai^nuk

.+--

-+5-

-+3-

-+1 - *

-+/ - *
Åk*k â

¶ L $

-+--
-+-0 -+0 0+-

`k oa G G N

0-+- .--+-

rep]i ej > * k * ^ _ ] nk pa j a

Cec+ .7 Ja]j lnklknpekj kb i ]hbkni a`(`a]` ai^nuko %ai^nukpkte_ abba_p&
] bpa n oejcha ejfa_pekj kb bera `ebbanajp `koao kb r ep]i ej > ]j` ?*_]nkpaja kj
`]u /*2+ Akppa` heja) qllan hei ep kb pda jkj*ola_ebe_ abba_p %0-"&+

REP=IEJ =
]b c]e _g\lsi

.+--

-+5 - *

-+3-

¶k*

-+/- *k+

-+--
.-+-3+-0+-

^ i m _ ja
/+-.+2

* k * i]hbknia`^ _[^

Cec+ /7 J a]j lnklknpekj kb i]hbkni a` kn `a]` ai^nuko ]bpan oejcha ejfa_*
pekj kb bera `ebbanajp `koao kb r ep]i ej > kj `]u /*2+ M]n]`kte_]hhu) pda
jqi ^an kb i]hbkni a` herejc ai^nuko `a_na]oao s epd ej_na]oejc `koa ]o ]
na oq hp kb ej_na]oejc jqi ^an kb `a]` ai^nuko+

>_achhcha i ` nb_ _g\lsinirc]cns
^im_ l[ha_

Qda lh]_a kb ejpanoa_pekj ^apsaaj
pda `koa*naolkjoa _qnra ]j` pda heja kb
jkjola_ebe_ abba_p `apanieja` pda ieje*
i]h ai^nukpkte_ `koao bkn rep]iej >7
-+-0*-+0 iiic lan _de_g ai^nuk %Cec+ .&+ Qda
decdaop `koao %0- ]j` .-- iiic lan ai^nuk&
d]` ] hapd]h abba_p ej .--" kb ai^nuko+ ?*_]nkpaja
d]ra jk ai^nukpkte_ abba_p araj ]bpan ejfa_pekj kb
pda decdaop paopejc `koa .-- iiic %Cec+ .&+

=h[fsmcm i` _g\lsinirc]cns ) jlijilncih i`
^_[^ [h^ g[f`ilg_^ _g\lsim

Mnklknpekj kb `a]` ]j` i]hbknia` herejc ai*
^nuko s]o `k_qiajpa` bkn a]_d `]u ]j` `koa %.-)
3) 0) / ]j` .+2 iiic& kb rep]iej > ]`iejeopn]*
pekj %Cec+ /&+ Qda ]^okhqpa jqi^an kb i]hbknia`
ai^nuko `a_na]oa` ]bpan ]`i ejeopn]pekj kb pda
decd `koao `qa pk pdaen atpajoera iknp]hepu+ Ckn
at]ilha) pda ej_na]oa kb iknp]hepu naoqhpa`

ikophu bnki ]jki]hkqo `arahkliajp kb repahheja
raooaho ]j` b]ehqna kb ejpan_kjja_pekj ^apsaaj ej*
pn]* ]j` atpn]ai^nukje_ _en_qh]pekj ]bpan ]`ieje*
opn]pekj ]p a]nhu op]cao %kj `]u /&) %Cec+ 0&+ Qda
na]okj kb ai^nukje_ `a]pd sepdej `]uo 0*2 s]o
jkp nara]ha`+

=h[fsmcm i ` _g\lsinirc]cns ) g[f`ilg[ncih
mj_]nl[

Qda i]hbkni]pekj ola_pnqi s]o `apanieja`
kj pda ^]oeo kb lnklknpekj kb opnq_pqn]h `aba_po
nah]pa` pk ola_ebe_ knc]j ouopaio _kqjpa` ej pda
herejc i]hbknia` ai^nuko ]bpan a]_d `koa kb rep]*
iej > ]j` `]u kb epo ]`iejeopn]pekj+
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B

p
Cec+ 0]7 A]u 0 kh` _kjpnkh _de_g ai^nuk `k_q*
i ajpejc jkni ]h bkni ]pekj kb r epa heja raooaho+
0^7 A]u 0 kh` ]bba_pa` _de_g ai^nuk ] bpa n ejfa_*
pekj kb r ep]i ej > kj `]u /+ Kkpa ]^oaj_a kb pda
repaheja raooaho+

Cec+ 17 @de_g ai^nuk `]u 6 kh` ] b pa n ejfa_pekj
kb .+2 iiic kb r ep]i ej > kj `]u 0) s epd oa*
rana dulklh]oe] ]ook_e]pa` s epd _habp kb pd a ql *
lan ^a]g) ]j` na`q_pekj `abkni epu kb qlla n ]j`
hksan hei^o+

>p `]u /) `koao .-
]j` 3 iiic kb rep]*
iej > d]` kjhu hapd]h
abba_p+ J]teiqi i]h*
bknia` ai^nuko sana
k^oanra` ]bpan `koao)
0) / ]j` .+2 iiic+
Aaba_po kb pdnaa ai*
^nukje_ _kilkjajpo
sana i]ejhu `apa_pa`
]bpan atlkoqna `qnejc
pdeo _nepe_]h lanek`7
nqilhaoojaoo %nacnao*
oekj kb _]q`]h l]np kb
^k`u&) c]opnko_deoeo
%^k`u s]hh `aba_p& ]j`
da]np `aba_po %raj*
pne_qh]n oalp]h `aba_p
]j` `kq^ha kqphap necdp
rajpne_ha& %Cec+ 1&+

>p `]u 0 * `koa .-
iiic d]` kjhu ha*
pd]h abba_p+ J]teiqi
i]hbknia` ai^nuko
sana bkqj` ]bpan
`koao / ]j` .+2
iiic) sde_d ej*
`q_a` ]bba_pekj kb
da]np %eokh]pa` raj*
pne_qh]n oalp]h `aba_p
]j` ]j ]^oaj_a kb
okia ]knpe_ ]n_d&) oa*
rana hei^ na`q_pekj)
_habp ^a]g) d]aik*
_ald]hqo ]j` du*
lklh]oe] kb auahe`o
%Cec+ 2) 3&+

>p `]u 1) ]hh `koao
lnk`q_a` i]hbkni]*
pekjo ej oqnrerejc ai*
^nuko sepd i]teiqi

@[s .

jlijilncih

ORJ MIBPPK BPP
EB>OQ

D>PQOLP@E FP FP
@KP

BVB
BUQOBJFQFBP

@IBCQ ?B>H

Cec+ 27 Mnklknpekj kb i]hbkni a` knc]jo ej lklqh]pekj kb `]u 6
kh` herejc ]bba_pa` ai^nuko ] bpa n oejcha oq^cani ej]h ejfa_pekj
kb 2 `koao kb r ep]i ej > kj `]u /+

@[s /

jlijilncih

[ @ IB CQ ?B>H
BUQOBJ FQFBP

EB>OQ
BVB

@K P
OR J M I B P PK B P P

D > PQOL P@E FP FP

Cec+ 3 7 M nklknpekj kb i ]hbkni a` knc]jo ej lklqh]pekj kb `]u 6
kh` herejc ]bba_pa` ai^nuko ] bpa n oejcha ej pn] ]i j e] h ejfa_pekj
kb 2 `koao kb r ep]i ej > kj `]u 0+
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^apsaaj `koao 0 * .+2 iiic+ Fj _kil]neokj sep
`]u 0) pda naoqhpo sana oeieh]n at_alp bkn d]aik
_ald]hqo) sde_d s]o ieooejc %Cec+ 4&+

@[s 0

hjghgjlagf

 @ IB CQ ?B>H
BUQOBJ FQFBP

EB>OQ
 BVB

@KP
OR J MI BP PK B P P

D> PQOL P@E FP FP

Cec+ 47 Mnklknpekj kb i]hbkni a` knc]jo ej lklqh]pekj kb `]u 6
kh` herejc ]bba_pa` ai^nuko ] bpa n oejcha ej pn]]i j e] h ejfa_pekj
kb 2 `koao kb r ep]i ej > kj `]u 1+

>p `]u 2) pda i]teiqi herejc i]hbknia` ai*
^nuko sana `apa_pa` ]bpan `koao .-) 3 ]j` 0
iiic+ Qdau atde^epa` oeieh]n i]hbkni]pekj
ola_pn] pk `]u 0 ]j` 1 %Cec+ 5&+

@[s 1

jlijilncih

g @IBCQ ?B>H
BUQOBJ FQFBP

EB>OQ
BVB

@K P
O R J MI BP PK B P P

D > PQOL P@E FP FP

Cec+ 5 7 M nklknpekj kb i]hbkni a` knc]jo ej lklqh]pekj kb `]u
kh` herejc ]bba_pa` ai^nuko ] bpa n oejcha ej pn]]i j e] h ejfa_pek
kb 2 `koao kb r ep]i ej > kj `]u 2+

Amncg[ncih i` nb_ _g\lsinirc] ^im_)l[ha_
`il g[gg[fm [h^ g[h

Btpn]lkh]pekj kb naoqhpo kj iejei]h ai^nuk*
pkte_ `koao kb rep]iej > ]j` ?*_]nkpaja ej pda
_de_g ai^nuk pk i]ii]ho s]o lanbknia` qoejc
i]pdai]pe_]h bkniqh]+ >bpan pdaknape_]h atpn]lk*
h]pekj) pda iejei]h ai^nukpkte_ `koao %]ooqia`

pk ej`q_a hapd]h ]j`,kn pan]pkcaje_ abba_p& kb rep]*
iej > sana aopei]pa` bkn i]ii]ho ^apsaaj -+.*
. ic,gc) sdeha pdkoa kjao kb ?*_]nkpaja pk ikna
pd]j .--- ic,gc kb i]panj]h ^k`u saecdp+

@EO?QOOEKJ

Eqi]j ale`aiekhkce_]h opq`eao nalknp pan]pk*
caje_epu kb rep]iej > ej `]ehu `koao /2 --- FR %5+0
ic&+ Fp ia]jo ]llnktei]perahu -+.0 ic,gc kb i]*
panj]h ^k`u saecdp+ Qk lnarajp knecej kb `arahkl*
iajp]h ejfqnu) pda qllan heiep bkn rep]iej > `]ehu
oqllhaiajp]pekj d]ra ^aaj na_kiiaj`a` pk .-
--- FR %-+-2 ic,gc& ej lnacj]jp skiaj %Rj`an*
skk` .6528 Qan]pkhkcu Pk_eapu Mkoepekj M]lan)
.654&+ Qda `]p] ]_deara` ]hna]`u ^abkna ej pda
_de_g ai^nuk %Gahzjag) Heophan) .65.& ]na ej ]cnaa*
iajp sepd pdeo na_kiiaj`]pekj+ Qda iejei]h
ai^nukpkte_ `koao kb rep]iej > sana aopei]pa`
^apsaaj -+.*. ic,gc kb ^k`u saecdp bkn i]i*
i]ho+ J]hbkni]pekj ola_pn] ]bpan ]`iejeopn]pekj
kb rep]iej > sana oeieh]n _kil]nejc pk atlane*
iajp]h i]ii]ho ]j` i]j+

?*_]nkpaja atde^epa` ]j ai^nukpkte_ abba_p kj
pda `arahklejc pda _de_g ai^nuk jaepdan ]bpan ej*
fa_pekj kb pda decdaop `koao+ Qda naoqhpo `k_q*
iajpa` opnkjc `ebbanaj_ao ^apsaaj ai^nukpkteo
abba_p kb rep]iej > ]j` ?*_]nkpaja+ Qdeo naoqhpo
oqllknpa` e`a]) pd]p ?*_]nkpaja eo ikna o]ba bkn
ai^nuk pd]j rep]iej > %Rj`anskk`) .652&+

Lj pda kpdan s]u) ep eo sahh gjksj pd]p ]hok
`abe_eaj_u kb rep]iej > _]j ej`q_a ^enpd `aba_po ej
]jei]ho+ @]nabqhhu _kjpnkhha` ]jei]h opq`eao qo*
ejc rep]iej > `abe_eajp `eapo ej lnacj]jp bai]hao
d]ra bkqj` lnaj]p]h hkoo ]j` oarana _kjcajep]h
i]hbkni]pekjo ej kbbolnejco %Denkq`) .621&+ Aqn*
ejc lkopj]p]h heba) `abe_eaj_u kb rep]iej > _]qoa`
tankldpd]hie]) sde_d _]j ha]` pk ] lani]jajp
^hej`jaoo ej i]j+ > mqaopekj ]neoao sdapdan ]
rep]iej > `abe_eaj_u _]j aran ]neoa ej da]hpdu
laklha sepd jkni]h bkk` ejp]ga< Sep]iej > eo
opkna` lnei]nehu ej pda heran) ]j` ikna pd]j 6-"
kb pkp]h ^k`u opknao ]na bkqj` ej pdeo knc]j %?aj*
`e_d) I]jcoapd) .656&+ Qdeo naoanra kb rep]iej >
ej dqi]j heran eo decd ajkqcd pk _kilajo]pa epo
`abe_eaj_u ej bkk` bkn i]ju ikjpdo+ Sep]iej >
oqllhaiajp]pekj `kao jkp oaai pk ^a ja_aoo]nu
bkn da]hpdu lnacj]jp ski]j ejcaopejc ] ^]h]j_a`
`eap+ Jkop skiaj `k jkp jaa` pk p]ga rep]iej >
oqllhaiajpo aepdan ^abkna kn `qnejc lnacj]j_u)
]j` pdkoa sdk `k pd]p odkqh` ^a qj`an ia`e_]h
oqlanreoekj %Kahokj) .66-&+

NABANAJ?AO

.+ ?aj`e_d) >+) I ]jcoapd ) I+7 P]bapu kb rep]i ej >+ >i+ G+
@hej+ Kqpn+) 167 025*04.) .656+

/+ @kdh]j) P+ N+7 Bt_aooera ej p]ga kb rep]i ej > ]o ] _]qoa
kb _kjcajep]h ]jki ]heao ej n] p+ P_eaj_a) ..47 202*203) .620+

0+ @kdh]j) P+ N+7 @kjcajep]h ]jki]heao ej pda n] p lnk*
`q_a` ^u ato_aooera ej p]ga kb r ep]i ej > `qnejc lnacj]j_u+ Ma*
`e]pne_o) .07 223*224) .621+

1+ Denkq`) >+7 J]hbkni]pekjo ai^nukjj]enao `çkneceja
_]najpeahha+ ?ekh+ Oar+) /67 //-*/2-) .621+

2+ E]i^qncan) S ) E]iehpkj) E+ I+7 > oaneao kb jkni]h
op]cao ej pda `arahkliajp kb _de_g ai^nuk+ G+ Jknldkh+) 5 5 7
16*6/) .62.+

3 + Gahzjag) O+7 Qda _de_g ai^nukpkte_epu o_naajejc paop
%@EBPQ&+ Fj7 K aq^anp) A+) Jangan) E+ G+) Hs]oecnk_d) Q+ B+
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a`o+ J apdk`o ej l naj] p] h pkte_khkcu+ P pq ppc] n` 7 D+ Qdeaia7
05.*053) .644+

4+ Ga hzjag ) O+) H eophan) >+7 Bbba_p kb napejke_ ]_e` qlkj pda
_de_g ai^nukje_ iknldkcajape_ ouopai o+ .+ Qda ai^nukpkte_*
epu `koa n]jca+ Qan]pkhkcu) /07 .6.*.62) .65.+

5+ Ga hzjag ) O+) M a pa ng] ) J+7 Jknldkcajape_ ouopai o ]j` ej
repnk pa_djemqa ej pan]pkhkcu+ Fj7 K aq^anp) A+) J angan) E+ G+)
a`o+ @ q hpq na pa_djemqao) ]ll he_]^ ehepu bkn opq` eao kj l naj] p] h
`ebbanaj pe] pekj ]j` pkte_epu+ ?anhej ) Kas Vkng7 T ]hpan `a
Dnqupan) 220*224) .65.+

6+ Ga hzjag ) O+7 R oa kb pd a _de_g ai^nuk ej o_naajejc bkn
ai^nukpkte_epu+ Qan]pkcajaoeo) @]n_ejkc+) J qp]caj+) /7 /22*
/3.) .65/+

.-+ H]hpan) E +) T ]ng]ju) G+7 B tlanei aj p]h lnk`q_pekj kb
_kjcajep]h i ]hbkni ]pekjo ej o pn] ej o kb ej^na` i e_a ^u i ]pa n*
j]h pna] pi aj p s epd dulanr ep]i ejkoeo >+ >i+ G + M]pdkh+) 057 .*
/.) .63.+

..+ Hk_dd]n) A+ J+) Gkdjokj) B+ J+7 Jknldkhkce_]h ]j`
]qpkn]` ekcn]lde_ opq` eao kb _habp l ] h] pa ej`q_a` ej n] p ai*
^nuko ^u i ]pa nj ] h dulanr ep]i ejkoeo >+ >+ G+ Bi^nukh+ Btl+
Jknldkh+) .17 //0*/05) .632+

./+ I]iian) B+ G +) @daj) A+ Q ) Ek]n) O+ J+) >cjeod) K+
A+) ?ajga) M+ G+) ? n]qj ) G + Q ) @qnnu) @+ G +) Canjdkbb) M+ J+)
Dnet) >+ T+) Ikpp) E* Q ) O e_d]n` ) G+ J+) Pqj) P+ @+7 Oapekjke_
]_e` ai^nukl]pdu+ K+ Bjch+ G + Ja`+) 0.07 504*51.) .652+

.0+ I]iian) B+ G +) E]uao) >+ J+) P_dqjekn) >+) Ekhiao) I+
?+7 O eog bkn i ]fkn i ]hbkni ]pekj ]ikjc dqi ]j bapqoao at*

lkoa` pk eok pna pejk ej %.0*_eo*napejke_ ]_e`&+ Qan]pkhkcu) 027 35>)
.654+

.1+ Kahokj) J+7 S ep]i ej >) heran _kjoqi pekj) ]j` neog kb
^ enpd `aba_po+ ? nep+ Ja`+ G +) 0-.7 ..43) .66-+

.2+ M a pang] ) J+) Ga hzj ag ) O+) M]rheg ) >+7 Bi^nukpkte_epu kb
/2 lou_dkpnkle_ `nqco7 > opq`u qoejc @EBPQ+ Oalnk`q_pera
Qkte_khkcu) 37 034*041) .66/+

.3+ Oko]) C+ T+7 Qan]pkcaje_epu kb eokpnapekjkej+ I]j_ap) /7
2.0).650+

.4+ O kpdi ]j) H+ G +) Jkkna) I+ I+) Pejcan) J+ O+) Kcquaj)
R+ A+ Q ) J ]jjejk) P+) J ehqjogu) >+7 Qan]pkcaje_epu kb decd re*
p]i ej > ej p]ga + K+ Bjch+ G + Ja`+) 0007 .036*.040) .662+

.5+ Pdajabahp) O+ B+7 Jknldkcajaoeo kb i ]hbkni ]pekjo ej
d ]i opa no _]qoa` ^u napejke_ ]_e`+ Oah]pekj pk `koa ]j` op]ca kb
pna] pi aj p+ Qan]pkhkcu) 27 .-0*..5) .64/+

.6+ Qan]pkhkcu Pk_eapu Mkoepekj M]lan7 Oa_kiiaj`]pekjo
bkn r ep]i ej > qoa `q nejc lnacj]j_u+ Qan]pkhkcu) 027 /36*/42)
.654+

/-+ Rj`anskk`) ?+ >+7 S ep]i ej > ejpkte_]pekj+ G>J>)
/217 /0/*/00) .652+

/.+ T]jc) U+ A+7 Oareas7 >^oknlpekj ]j` Jap]^kheoi kb
?*_]nkpaja+ G + >ian+ @khhaca K q pnepekj ) .07 0.1*0/2) .661+

//+ Tanhan) J+ J+) I]iian) B+ G +) Okoaj^anc) I+) Jep_dahh)
>+ >+7 J ]panj] h r ep]i ej > oqllhai aj p]pekj ej nah] pekj pk oa*
ha_pa` ^ en pd `aba_po+ Qana]pkhkcu) 1/7 164*2-0) .66-+

5QQ^R__ S\^ P\^^R_]\[QR[PR3

A' DR`R^XN
=[_`V`a`R \S9d]R^VZR[`NY ARQVPV[R

8R]N^`ZR[` \S GR^N`\Y\Te
IjQR~_Xh *)1,
*-) )) D^NTaR -
7fRPU ER]aOYVP

63 =[lY [`ajmj_aY] hdYkla[Y]



=?P= ?DENQNCE=A LH=OPE?=A 06) 0) .664) h+ 6 4 *. - /

>=?PANEKOP=PE? =J@ >EKHKCE?=H OPEIQH=PEKJ
ABBA?P KB IALEPAH KJ ATLANEIAJP=H >QNJO

KJ PDA OGEJ KB N=PO

2$ :OMPFCS] " >J$ 2MJCS&")$V,Y^]jY} ) Ol+ 9FGPFIMS]x

/ .?dafa[ ^gj >mjf PjYmeY Yf\ LdYkla[ Omj_]jq) RYjfY)
Igjh`gdg_a[Yd HYZgjYlgjq) Kf[gdg_q Efklalml]) RYjfY)

?`Yaj g^ I]\a[Yd OlYlakla[k) Qfan]jkalq g^ I]\a[af]) RYjfY) >md_YjaY

OQII=NU

Pbcm mno^s q [m ]ih^o]n_^ ih .,, qbcn_ Scmn[l l[nm q_cabcha [\ion .,, a _[]b* Pb_ [hcg[fm q_l_ ^cpc^_^ chni nqi
_ko[f aliojm ) [h _rj_lcg_hn[f ih_( qcnb I_jcn_f $O?= Iifhfs]e_% ^l_mmcham( [h^ [ ]ihnlif alioj qcnb ]innih
a[ot_ ^l_mmcham* Ic]li\cifiac][f [h^ bcmnifiac][f _r[gch[ncihm [h^ g_[mol_g _hnm i` nb_ qioh^m g[^_ ih nb_
/l^( 3nb( -0nb( .-mn [h^ .4nb ^[sm [`n_l nb_ /l^)^_al__ b_[n \olh q[m ch`fc]n_^ omcha nb_ mn[h^[l^ g_nbi^*
Pb_ i\m_lp[ncihm ch]fo^_^ \olhm qcnb nb_ mjih n[h_iom _fcgch[ncih i` h_]lim_m [h^ b_[fcha7 qioh^m [`n_l ij_l[)
ncp_ nin[f h_]l_]nig s i` nb_ \olhn mech [h^ mjih n[h_iom b_[fcha7 [h^ \olhm `iffiq_^ \s nin[f molac][f h_]l_]nigs
[h^ al[`ncha qcnb [ffinl[hmjf[hnm*
Pb_ ko[hncn[ncp_ l_mofnm l_p_[f mn[ncmnc][ffs l_fc[\f_ \[]n_lcimn[nc] []ncpcns [\ip_ [h^ oh^_l nb_ I_jcn_f ^l_mmcha* Pb_
bcmnifiac][f _r[gch[ncih l_p_[fm ]ihmc^_l[\f_ \cifiac][f []ncpcns ch nb_ ncmmo _m oh^_l nb_ I_jcn_f* Pbcm g[hc`_mnm cn)
m_ f` [ m [h []]_f_l[ncih ch nb_ b_[fcha j li]_mm ch nb_ qioh^m ][om_^ \s \olhm [h^ [`n_l h_]l_]nigs i` nb_ \olhn
mech* I_jcn_f ih nb_ [ffinl[hmjf[hn ih nb_ qioh^( qbc]b q[m f_`n `iffiqcha nb_ h_]l_]nigs i` nb_ \olhn mech jli)
pie_m nb_ l[jc^ [h^ _[lfs l_d_]ncih i` nb_ [ffial[`n* I_jcn_cÉm \cifiac][f []ncpcns b[m [fmi \__h ]ih`clg_^ \s nb_ mn[)
ncmnc][ffs ) l_fc[\f_ ^[n[ l_f[ncha ni nb_ ^sh[gc] ]b[ha_m ch nb_ f_hanb [h^ \l_[^nb i` nb_ qioh^m*
Pb_ [onbilm ][g _ ni nb_ ]ih]fomcih nb[n( qb_h [jjfc_^ cgg_^c[n_fs ni [ \olh il [ qioh^ f_`n `iffiqcha nb_ h_)
]l_]nigs i` mech \olhm( I_jcn_f mojjl_mm_m nb_ ^_p_fijg_hn i` nb_ gc]li\cifiac][f `fil[ [h^ mncgof[n_m nb_ hil)
g[f b_[fcha jli]_mm* I_jcn_f cm hin mocn[\f_ `il ^l_mmcha [ffinl[hmjf[hnm \_][o m_ i` nb_ l[jc^ []]_f_l[ncih i` nb_cl
l_d_]ncih*

VQO=IIAJB=OOQJC

3N[ KJT]N[RX\]J]R\LQN ^WM KRXUXPR\LQN \]RV^URN[NWMN 4OONT] MN\ EN[KJWM\
VR] <NYQR]NU JW MRN NaYN[RVNW]JUN EN[K[NWW^WP MN[ AJ]]NWQJ^]

2$ :OMPFCS" >$ 2MJCS" )$ >J?QCS?" 9$ 9FGPFIMS" 5$ 7?PF?JGCS" A 8?UAFCS?#4RQ?DMS?

@c_m_ Ono^c_ qol^_ [h .,, q_c>_h N[nn_h ÑScmn[l ^ol]ba_`obln( pih ^_h_h d_^_ a_a_h .,, Cl[gg qia* @c_
Pc_l_ qol^_h ch . Clojj_h _cha_n_cfn7 ch ^_l _lmn_h Clojj_ qol^_ ^c_ Soh^_ gcn R_l\vh^_h gcn I_jbcn_f \_b[h)
^_fn( ch ^_l Gihnliffalojj_ hol gcn \[ogqiff_h R_l\vh^_h* @c_ gceli\cifiacm]b_ oh^ bcmnifiacm]b_ Qhn_lmo]boha
oh^ ^c_ I _mmoha ^_l Soh^_ qol^_ gcn ^_l mn[h^[ln_h I_nbi^_ [g /( 0( -0( .- oh^ .4 P[a h[]b ^_l p_lolm[)
]bn_h R_l\l_hhoha ^ _ m /* Cl[^_m ^ol]ba_`obln* @c_ >_i\[]bnoha og`[mmn ^c_ R_l\l_hhoha gcn mn[h^[ln_l =omm)
]b_c^oha pih J_elim_h oh^ ^c_ D_cfoha ^_l Soh^_ h[]b ^_l ij_l[ncp_h nin[f_h J_el_enigc_ ^_l p_l\l_hhn_h
D[on* S_cn_l [o]b ^c_ mjihn[h_ D_cfoha oh^ ^c_ R_l\l_hhoha_h gcn ^_l nin[f_h ij_l[ncp_h J_el_enigc_ gcn `ifa_h)
^_g D[onf[jj_h gcn =ffinl[hmjf[hn[n_h*
@c_ ep[hncn[ncp_h Ala_\hcmm_ _lq_cm_h mn[ncmncm]b top_lfvmmca_ \[en_lcimn[ncmnc]b_ =encpcnvn o\_l oh^ ohn_l ^_h R_l)
\vh^_h gcn I_jbcn_f* @[m bcmni fia cm]b_ >cf^ cffomnlc_ln ^c_ _lb_\fc]b_ =encpcnvn ^_l C_q_\_ ohn_l I_jbcn_f* Am t_can
mc]b [o`aloh^ ^_l >_m]b f_ohcaoha ^ _m D_cfjlit_>_m ch ^_h Soh^_h h[]b ^_l R_l\l_hhoha h[]b J_el_enigc_ ^_l
p_l\l_hhn_h D[on* I_jbcn_f [g =ffinl[hmjf[hn[n ^_l p_l\l_hhn_h D[on jlipitc_ln ^c_ `lccbt_cnca_ oh^ m]bh_ff_ Afcgc)
h[ncih ^ _m b[jj_hm* @c_ \ cifiacm]b_ =encpcnvn pih I_jbcn_f qcl^ [o]b ^ol]b mn[ncmncm]b top_lfvmmca_ @[n_h ch ^_l
Hvha_ oh^ >l_cn_ ^_l Soh^_h \_mnvncan*
@c_ =onil_h eigg_h tog O]bfo>( ^[> I_jbcn_f( ^[m ohgcnn_f\[l [h ^c_ R_l\l_hhoha i^_l [h ^c_ Soh^_ h[]b
J_el_enigc_ ^_l p_l\l_hhn_h D[on [jfctc_ln qcl^( p_lbch^_ln ^_l Ahnqc]efoha ^_l gceli\c[f_h Bfil[ oh^ mncgofc_ln
^_h D_cfjlit_>* I_jbcn_f cmn hc]bn a__cah_n `ol ^c_ R_l\vh^_ ^_l =ffinl[hmjf[hn[n_h( ^_hh _ m mn[le \_m]bf_ohcan
cbl_ =\f_bhoha*

Qda da]hejc kb ^qnjo) ej`alaj`ajp kb pda ]llhe_]pekj kb ia`e_]pekj) pailkn]nu ^ekhkce_]h
pna]piajp iapdk`) `alaj`o pk ] h]nca `acnaa kj _krano ]j` `naooejco eo `aoecja` pk heiep kn araj
pda lnklanpeao kb pda `naooejc %3) .5&+ Qda hk_]h aheiej]pa pda hk_]h ejba_pekj ]j` lnal]na pda
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skqj` pk ]__alp ]j ]qpkcn]bp kn opeiqh]pa olkjp]*
jakqo da]hejc %0) 4) .0&+ Qda da]hejc lnk_aoo ^a*
cejo ]p pda a`ca kb pda skqj` %.2&+ Fiia`e]pahu
]bpan pda pn]qi]) pdeo vkja _]j ajh]nca ]j`
`aalaj) kn heiep epoahb ]j` `eiejeod+ Qdeo `alaj`o
kj pda pna]pi ajp ]j` `naooejc kb pda skqj` ej
pda l]peajpço _kilhapa pna]pi ajp lnkcn]iia+ Lqn
atlaneaj_a kb pda _heje_]h ]llhe_]pekj kb Jalepah
d]o `aikjopn]pa` okia jas lnklanpeao ej pdeo
`naooejc %.4&+ Qdaoa mq]hepeao sana pdanabkna
_da_ga` ]c]ej ej ] ola_e]h atlaneiajp]h opq`u+

LQNLKOA KB PDA OPQ@U

Qda k^fa_pera s]o pk bkhhks ql pda abba_p kb
Jalepah kj pda ^]_pane]h bhkn] ej pda ^qnj) ]o sahh
]o pda hajcpd ]j` mq]hepu kb pda da]hejc lnk_aoo+
Qda _nepane] bkn ar]hq]pejc pda mq]hepeao kb pda
`naooejc ej ] _heje_]h opq`u %2& ]na `ebbanajp bnki
pdkoa ej ]j atlaneiajp]h opq`u+ Qda atlaneiajp
_na]pao ]j kllknpqjepu bkn ola_ebe_ k^oanr]pekjo
]j` ]p pda o]ia peia `ebbano bnki pda _kj`epekjo
lnar]hajp ej pda _heje_]h pna]pi ajp kb pda skqj`o+
Fj pdeo oajoa) sa `e` kqn ^aop pk p]ga ]`r]jp]ca
kb pda atlaneiajp ^u _na]pejc ik`aho ]j]hkckqo
pk pda _heje_]h pna]pi ajp iapdk`o+

I=PANE=HO =J@ IAPDK@O

Qda ajpena ejraopec]pekj s]o _kj`q_pa` kj
/-- sdepa n]po kb pda Teop]n ^naa`) saecdejc /--
c a]_d+ Ckn a]_d oap kb ola_eiajo ]j` k^oanr]*
pekjo) 2 n]po sana lnal]na`+ Qdau sana jkp qoa`
bkn ]ju kpdan ola_eiajo kn k^oanr]pekjo+ Qda ]je*
i]ho sana `ere`a` ejpk psk cnkqlo kb amq]h jqi*
^ano7 .op cnkql) atlaneiajp]h) sepd Jalepah kj
pda skqj`o) /j` cnkql) sepd _kppkj c]qva `naoo*
ejco kj pda skqj`o+

Qda naoa]n_d skng s]o lanbknia` ej pdnaa at*
laneiajp]h oappejco * 0n`*`acnaa ogej ^qnjo8 0n`*
`acnaa ogej ^qnjo sepd kja*op]ca pkp]h ^hkk` ja*
_na_pkiu eiia`e]pahu ]bpan pda pn]qi]8 0n`*`a*
cnaa ogej ^qnjo sepd kja*op]ca pkp]h ^hkk` ja_na_*
pkiu eiia`e]pahu ]bpan pda pn]qi] ]j` _kranejc
pda skqj` sepd ] bnaod) bqhh*pde_gjaoo ogej ]hhk*
cn]bp+

Qda ^qnjo sana ejbhe_pa` kj ]hh pda ]jei]ho
qj`an apdan ejd]h]pekj ]j]aopdaoe]+ Qda o]ilhao
bkn ejraopec]pekj sana p]gaj qj`an pda o]ia ]j*
]aopdaoe]) sde_d pdaj ejpajoebea` qjpeh `a]pd aj*
oqa`+

Qda ]jei]ho sana beta` kj skk`aj ^k]n`o ]j`
pda ogej kj pdaen ^]_go s]o ia_d]je_]hhu `a*
leh]pa` ^u oda]nejc+ Qda ^qnj s]o ejbhe_pa` ej pda
op]j`]n` i]jjan qoejc amqeliajp ik`ebea` ^u
Hk_dapuckr %5& ]p pda _ajpna kb pda ]jei]hço ^]_g+
Qda da]p eo ]llhea` qoejc ] ^a]i) sepdkqp ]ju
_kjp]_p sepd pda da]pa` _]loqhao ej pda _]ian])
]p ] `eop]j_a kb / _i bnki pda ogej+ Qda `acnaa kb
pda ^qnj eo _]he^n]pa` ej ]`r]j_a pdnkqcd pda `q*

n]pekj kb pda da]p qj`an pda _kjpnkh kb ] oq^`an*
i]hhu*lkoepekja` pdani eopkn aha_pnkje_ pdanikia*
pan+ Qda `eiajoekjo kb pda _]ian] ]j` kb pda aj*
oqejc ^qnjo ]na 0 t 2 _i kn .2 om+ _i+ Lj a]_d
k__]oekj) pda iapdk` ajoqnao ] op]j`]n` skqj`)
sde_d eo sahh pkhan]pa` ^u pda ]jei]ho ]j` sde_d
`kao jkp namqena ]j ejbqoekj kn kpdan bkni kb
pna]pi ajp %..&+

Fj pda oa_kj` oappejc) ] ja_na_pkiu s]o lan*
bknia` qoejc ] o_]hlah ]j` o_eookno eiia`e]pahu
]bpan pda ^qnj) ]p pda i]_nko_kle_]hhu reoe^ha heja
kj pda ^qnj p ogej+

Fj pda pden` oappejc) pda skqj` s]o _]qoa` ^u
ja_na_pkiu ]j` s]o pdaj _krana` sepd ] bqhh*
pde_gjaoo ]hhkpn]jolh]jp sepd pda o]ia `eiaj*
oekjo) p]gaj bnki pda ^]_g kb ] da]hpdu n] p ]j`
opep_da` pk pda a`cao kb pda skqj` qoejc _kjpejq*
kqo oq pqnao sepd Mkhu_kj ]jpeie_nk^e]h pdna]`
%?qhc]ne]&+

>hh pda i]jelqh]pekjo ej pda skqj`o ]bpan pda
pn]qi ] sana lanbknia` sepd opaneha ejopnqiajpo+
Fj pda benop cnkql) Jalepah 2t4+2 _i s]o ]llhea`
pk pda skqj`o) bkhhksa` ^u 6 h]uano kb _kppkj
c]qva+ Fj pda oa_kj` cnkql) kjhu 6 h]uano kb _kppkj
c]qva sepd pda o]ia `eiajoekjo sana ]llhea`+
Qda `naooejco sana beta` sepd oal]n]pa Mkhu_kj
opep_dao pk pda da]hpdu ogej+

?abkna ]j` ]bpan pn]qi ] ]j` ]bpan na_kranu
bnki pda ]j]aopdaoe]) pda ]jei]ho sana galp ej
ej`ere`q]h lh]ope_ _]cao ej pda o]ia `aoejba_pekj)
]__kiik`]pekj) pailan]pqna) hecdp ]j` bkk` _kj*
`epekjo+

Lj pda 0n`) 4pd) .1pd) /.op ]j` /5pd `]uo ]b*
pan pda ^qnjo sana ejbhe_pa`) ]j ar]hq]pekj kb pda
cajan]h _kj`epekjo kb pda ]jei]ho s]o i]`a ]j`
i ]pane]h bkn ie_nk^ekhkce_]h ejraopec]pekj s]o
p]gaj ej pda .op cnkql ]^kra ]j` qj`an pda
Jalepah ]j` bnki pda skqj` ej pda /j` cnkql+
Ja]oqnaiajpo sana i]`a kb pda hajcpd ]j`
^na]`pd kb pda skqj`o qoejc ]j ah]ope_ p]laia]o*
qna+ Qda peooqa ola_eiajo bkn deopkhkce_]h at]ie*
j]pekj sana p]gaj ej oq_d ] s]u pd] p pdau ej*
_hq`a` l]np kb pda skqj`) epo a`ca ]j` l]np kb pda
oqnnkqj`ejc ogej ql pk . _i bnki pda a`ca %.3&+

Qda ie_nk^ekhkce_]h ejraopec]pekj opq`ea`
pdnaa l]n]iapano7 pda lnar]ehejc ie_nk^e]h ]cajp)
pda jqi^an kb ie_nk^e]h _khkjeao ]j` ]j ]na] kb .
om+_i * pda ie_nk^e]h jqi^an %.1& * ]j` pda i]_*
nko_kle_ ]lla]n]j_a kb ]c]n lh]pao sepd ldkpk
naceopn]pekj+ Qda ie_nko_kle_ ejraopec]pekj s]o
lanbknia` qoejc ] nkqpeja iapdk` ]j` pa_djemqa+

Qda deopkhkce_]h ohe`ao sana ]hok lnal]na` qo*
ejc ] nkqpeja iapdk` ]j` pa_djemqa sepd ] pde_g*
jaoo kb 2 ie_nkjo+ E]ai]pktuhej*akoej op]ejo
sana qoa` ]bpan r]j Deaoaj bkn _khh]caj _kjja_*
pera peooqa ]j` pne_dnkie_ op]ejo sepd ]v]j ]bpan
E]e`ajdaej bkn pda `ebbanajpe]pekj kb _kjja_pera
peooqa+ Qda ola_eiajo sana ]j]huoa` qoejc ] hecdp
ie_nko_kla sepd ] i]cjebe_]pekj kb t 5 ]j` sana
naceopana` kj _khkqna` ohe`ao+

Qda mq]jpep]pera ]j` jqiane_]h `]p] sana
lnk_aooa` op]peope_]hhu qoejc pda r]ne]pekj ]j]hu*
oeo iapdk` %6&+
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NAOQHPO

Fj ^kpd cnkqlo kb ]jei]ho) pdnaa gej`o kb ie*
_nk^a sana eokh]pa`7 op]lduhk_k__qo ale`anie`eo)
Bo_dane_de] _khe ]j` op]lduhk_k__qo ]qnaqo sana
lani]jajp ej ]hh pdnaa atlaneiajp]h oappejco) ]h*
pdkqcd pdau sana jkp amq]h ej aranu oepq]pekj+
Pp]lduhk_k__qo ]qnaqo s]o kjhu bkqj` ej pda
skqj` bkhhksejc ja_na_pkiu `qnejc pda lanek`
_kilneoejc `]uo 0*.1 ej ^kpd cnkqlo kb ]jei]ho+

Qda ie_nk^e]h jqi^an %Ceco .) /) 0& ej pda
benop cnkql kb ]jei]ho sepd Jalepah eo hksan %qj*
`an ]j` kj pda Jalepah& _kil]na` sepd pda oa_kj`
cnkql ej pda skqj`o qj`an c]qva `naooejco+

ea[jgZaYd fmeZ]j
/--

.2-

.--

/5 \Yq

! E klY_] *{*dd klY_] g EEE

Cec+ .7 Auj]i e_o kb i e_nk^e]h jqi ^ano ]j` pda op]cao kb pda
opq`u `alaj`ejc kj pd a `]u kb k^oanr]pekj %skqj`&+

ea[jgZaYd fmeZ]j
/2-

/--

.2-

.--

/5 \Yq

y E klY_] *'*dd w EEE klY_]

Cec+ /7 Auj]i e_o kb i e_nk^e]h jqi ^ano ]j` pd a op]cao kb pda
opq`u `alaj`ejc kj pd a `]u kb k^oanr]pekj %^]j`]ca&+

ea[jgZaYd fmeZ]j
/--

.2-

.--

/5 \Yq

áI klY_] * ' EE klY_]

Cec+ 07 Auj]i e_o kb i e_nk^e]h jqi ^ano ]j` pda op]cao kb pda
opq`u `alaj`ejc kj pd a `]u kb k^oanr]pekj %_kjpnkh&+

Fj pda .op cnkql) pda `ebbanaj_a ej pda ie_nk*
^e]h jqi^an ]^kra ]j` qj`an pda Jalepah eo reo*
e^ha) `alaj`ejc kj pda ola_ebe_ _kj`epekjo ej pda
pdnaa atlaneiajp]h oappejco+ Fj pda skqj`o
_]qoa` ^u ^qnjo ]^kra pda Jalepah) ep eo decdan
pd]j pda ie_nk^e]h jqi^an qj`an pda Jalepah+
Qda nah]pekjodel kj ]j` qj`an pda Jalepah ej pda
skqj`o _]qoa` ^u ja_na_pkiu eo amq]h) ]hpdkqcd
pda ]^okhqpa r]hqao ej pda skqj`o _]qoa` ^u
^qnjo ]na hksan+ Tdaj ep _kiao pk pda qoa kb
Jalepah kj ]hekpn]jolh]jpo) pdeo `ebbanaj_a eo ]^*
oajp ]j` r]hqao ]na amq]h+

Qda `uj]ie_o ej pda ie_nk^e]h jqi^ano ej pda
`ebbanajp _kj`epekjo ]j` ej pda op]peope_]h ar]hq*
]pekj i]ejp]ej pdaen nacqh]nepu ej pda atlaneiaj*
p]h oappejc) ej olepa kb pda bhq_pq]pekj ej pda `eo*
lanoekj kb pda ]^okhqpa jqi^ano+

Qda i]_nko_kle_ le_pqnao kb ie_nk^e]h cnkspd
_ha]nhu `aikjopn]pa pda `ebbanaj_a ej pda cnkspd
kb _khkjeao ]^kra pda Jalepah) qj`an ep ]j` ej pda
_kjpnkh cnkql+

E OlY_] EE OlY_] EEE OlY_]

.å 0 ' 4 ' .1 /. ' / 5 ' . ' 0 ' 4 ' .1 /. /5 . 0 4 .1 ' /. ' / 5 '

Cec+ 17 @d]jcao ej pd a hajcpd kb pda skqj` ^u cnkqlo ]j`
op]cao kb pda opq`u+

E OlY_] EE OlY_] EEE OlY_]

Cec+ 27 @d]jcao ej pda ^ na]` pd kb pda skqj` ^u cnkqlo ]j`
op]cao kb pda opq`u+
Oai]ngo7
P p]ca F * pd a skqj` ]bpa n pd a ^q nj
Pp]ca FF * pd a skqj` ]bpa n pd a ^qnj ]j` ^hkk` ja_na_pkiu
Pp]ca FFF * pda skqj` ] bpa n pda ^qnj ) ja_na_pkiu ]j` bnaod
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Qda `eiajoekjo kb pda skqj`o _]qoa` ^u
^qnjo ]j` bkhhksejc ja_na_pkiu `ebban jkp kjhu ej
^kpd cnkqlo kb ]jei]ho ^qp ]hok `uj]ie_]hhu `qn*
ejc pda _kqnoa kb pda k^oanr]pekj+ Qda jqiane_]h
r]hqao ]na odksj ej ] cn]ld %Ceco+ 1) 2&+

Fj pda pden` opq`u oappejc) pda lnaoaj_a kb ]j
]hhkcn]bp kj pda skqj` ]bpan ja_na_pkiu lkop*
lkja` pda ia]oqnaiajp kb pda hajcpd ]j`
^na]`pd kb pda skqj` ]bpan pda ^acejjejc kb huoeo
]j` pda nafa_pekj kb pda ]hhkcn]bp+ >o ] naoqhp)
pdaoa r]hqao ]na kjhu odksj bnki pda .1pd `]u
]j` ]hh kb pdai ]na op]peope_]hhu nahe]^ha+

Qda r]ne]pekjo ej pda r]hqao bkn pda `eiaj*
oekjo kb pda skqj`o _]qoa` ^u ^qnjo ]na pda na*
oqhp kb pda da]hejc lnk_aoo ]j` epo lnkcnaoo ej pda
`uj]ie_o kb peia+ >jkpdan _]qoa eo pda sahh*
gjksj _kjpn]_pekj lnk_aoo %..&+ >o pda _kjpn]_*
pekj eo opa]`u ]j` qj]rke`]^ha) ep d]o pk ^a ]_*
_alpa` ]o ] lani]jajp ba]pqna ej pda olkjp]jakqo
da]hejc lnk_aoo+ Qda _k]cqh]pekj ja_nkoeo ]bpan
^qnjo _]qoao pda n]le` _kjpn]_pekj kb _kjja_pera
peooqa be^nao ej pda skqj`) epo a`cao ]j` pda ^kn*
`anejc vkja+ Qda bkhhksejc huoeo kb pda ja_nkoeo
]j` epo be^nao _d]jcao pda ah]ope_ lnklanpeao kb pda
peooqa+ Fj ]``epekj) pda ogej kb n]po _kjp]ejo iqo*
_hao sde_d ]na b]enhu oqo_alpe^ha pk ennep]pejc b]_*
pkno) pn]qi ] ]j` ]bba_pekjo+ Qda o]ia b]_pkno ]hok
_d]jca pda _kj`epekjo ]bpan pkp]h ja_na_pkiu ej
pda oa_kj` atlaneiajp]h oappejc+

Qda skqj` `eiajoekj r]hqao sana opq`ea`
oal]n]pahu ]j` jkp kjhu kj pda oqnb]_a kb pda
skqj`+ Qda na]okj bkn pdeo eo pda `ebbanajp `ena_*
pekj ]j` bkn_a kb pda _kjpn]_pe^ehepu kb pda ah]ope_
be^nao ]j` kb pda ogej iqo_hao ej pda `ebbanajp
nacekjo ]j` oaciajpo kb pda ogej kb pda n]po %..&+
>o ] naoqhp) pda hajcpd ]j` ^na]`pd kb pda skqj`
_]j _d]jca) araj kj okia k__]oekjo sdaj epo pkp]h
oqnb]_a nai]ejo qj_d]jca`+ >j ej`alaj`ajp
opq`u kb pda hajcpd ]j` ^na]`pd _]j `apanieja
pda ikiajp bnki sde_d pdaoa `eiajoekjo op] np pk
`a_na]oa) jkp ]o ] naoqhp kb _kjpn]_pekj ^qp ^a*
_]qoa kb alepdahe]heo]pekj+

Qda `uj]ie_ opq`u kb pda deopkhkce_]h le_pqnao
nabha_po pda `arahkliajp kb pda lnk_aooao ej pda
peooqao ]p _ahhqh]n harah+ Qda iknldkhkce_]h na*
oqhpo ]na nahe]^ha ]j`) ]hpdkqcd pdau atlnaoo
aranupdejc `ao_nelperahu ]j` reoq]hhu ]j` jkp jq*
iane_]hhu ]j` op]peope_]hhu) pdau ]na qj]i^ecqkqo+

Qda nal]en lnk_aoo ej pda ^qnjp oqnb]_a qj`an
] Jalepah `naooejc _]j ^a _ha]nhu oaaj kj pda 4pd
`]u ej pda bkni]pekj kb jas cn]jqh]pejc peooqa+
Qdana ]na ]hok oecjebe_]jp jqi^ano kb aj`kpdahe]h
_ahho ]j` jas raooaho+ Qda jqi^an kb be^nk^h]opo
]j` i]opk_upao eo ]hok oecjebe_]jp+ >p pda a`cao kb
pda skqj`) pda ejepe]h nacajan]pekj kb alepdaheqi
_]j ^a oaaj+ Fj pda qj`anhuejc iqo_hao) lnkheban]*
pekj) naoknlpekj ]j` i]_nkld]ca]h na]_pekj ]na
opnegejc %Cec+ 3&+

Qdaoa iknldkhkce_]h ldajkiaj] ]na jkp oaaj
ej ^qnj oqnb]_ao `naooa` sepd kjhu _kppkj c]qva
^abkna pda .1pd `]u %Cec+ 4&) e+a+ 4 `]uo h]pan) ]j`
]na haoo ejpajoera+ Qda `ai]n_]pekj heja kb haq_k*

Cec+ 3 7 Qda skqj` kj pd a 4 pd `]u ] bpa n pd a ^qnj + Qda `naooejc
eo Jalepah+ J ]cjebe_]pekj .- t 3+0+

Cec+ 47 Qda skqj` kj pda .1pd `]u ] bpa n pd a ^q nj s epd ] c]qva
^]j`]ca `naooejc+ J ]cjebe_]pekj .- t 3+0+

_upao ]p pda oqnb]_a kb pda skqj`) sde_d eo ejbeh*
pn] pa` ^u Dn]i%(& _k__e+

Qda da]hejc lnk_aooao `arahkl ej ^kpd cnkqlo
qjpeh pda aj` kb pda k^oanr]pekj lanek`) nac]n`haoo
kb pda `ebbanaj_ao ej peia+

Qda o]ia le_pqna eo bkqj` ]p pda skqj` ]j` pda
oqnnkqj`ejc ogej ]bpan ja_na_pkiu %Ceco+ 5) 6&+

Qda skqj` sepd ]j ]hhkcn]bp bkhhksejc pda ja*
_na_pkiu kb pda ^qnj p ogej ^acejo pk nafa_p pda
]hhkcn]bp ]o a]nhu ]o pda 0n` `]u+ Fj pda benop

Cec+ 5 7 Qda skqj` kj pd a 4 pd `]u ] bpa n pd a ^q nj ]j` ja_na_*
pkiu+ Qda `naooejc eo J alepah+ J ]cjebe_]pekj .- t 3+0+
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Cec+ 67 Qda skqj` kj pd a .1pd `]u ] bpa n pd a ^q nj ]j` ja_na_*
pkiu s epd ] c]qva ^]j`]ca `naooejc+ J ]cjebe_]pekj .- t 3+0+
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cnkql kb ]jei]ho) pda na]_pekj qj`an pda Jalepah
`naooejc eo b]n ikna rekhajp) sepd ldhaikjkqo
l]jje_qhepeo %Ceco+ .-) ..&+ Qda lnkheban]pera na]_*
pekj eo lnaoajp) ]hpdkqcd ep eo sa]gan) ]j` ]l*
la]no ej pda o]ia s]u ]o ej pda lnarekqo _kj`e*
pekjo ]j` oappejco+ Fj pda oa_kj` cnkql) ep ]lla]no
kj pda 4pd `]u) e+a+ ] `ah]u kb 1 `]uo+ Qda _d]jcao
ej pda bkhhksejc _kj`epekjo sana ]o iecdp d]ra
^aaj atla_pa`) kj pda ^]oeo kb pda naoqhpo ej pda
benop cnkql+

@EO?QOOEKJ

Cec+ .-7 Qda skqj` kj pd a 0n` `]u ] bpa n pd a ^q nj ) ja_na_pkiu
]j` bnaod bqhh*pd e_gjaoo og ej ]hhkcn]bp+ Qda `naooejc eo
Jalepah+ J ]cjebe_]pekj .- t 3+0+

>ju opq`u kb jas lnklanpeao ej pda iapdk`o
bkn pda hk_]h pna]pi ajp kb ^qnjo d]o pk ^a lan*
bknia` kj pda ^]oeo kb ]j atlaneiajp]h ik`ah kb
pdeo pula) sde_d cq]n]jpaao nalapepekj kb pda
pn]qi ] ]j` pda _kj`epekjo+ Qdeo eo pda ikop ei*
lknp]jp _nepanekj eb pda naoqhpo ]na pk ^a nahe]^ha+
Fj ]``epekj) ] skqj` _]qoa` ^u da]p lnkrkgao ]
jqi^an kb ikn^e` _d]jcao jkp kjhu ej pda `ena_phu
]bba_pa` peooqao ^qp ]hok ej pda ogej oqnnkqj`ejc
pda skqj` ]j` pdeo odkqh` ^a ej_hq`a` ej pda k^*
oanr]pekj+ Fj kqn opq`u) pdaoa psk ikop eilknp]jp
namqenaiajpo d]ra ^aaj opne_phu iap kj pda ^]oeo
kb kqn hkjc atlaneaj_a %.2&+

Fp eo ranu eilknp]jp pk jkpa pd]p pda iknp]hepu
n]pa `qnejc pda benop ]j` oa_kj` op]cao kb pda
opq`u eo _kjop]jp ]p .+-2" ej pda cnkql kb ]je*
i]ho sepd ] op]j`]n` c]qva `naooejc) sdana]o ej
pda cnkql kb ]jei]ho sepd Jalepah `naooejco jkp ]
oejcha ]jei]h `ea`+ Qdeo `nas kqn ]ppajpekj pk pda
b]_p pd ] p Jalepah o]peob]_pknehu nalh]_ao pda ^qnjp
kn ja_na_pkieva` ogej+ Ta _]j lnaoqia pd]p
Jalepah bknio ] oqep]^ha _kran bkn pda skqj` ]j`
b]rkqn]^hu kn ^ajabe_e]hhu oqllknpo pda cajan]h na*
]_pekj ]j` pda dkiakop]oeo ej pda knc]jeoio kb
pda atlaneiajp]h ]jei]ho ]bpan pda da]p pn]qi]+

Qda amq]h pnaj`o ej pda ie_nk^e]h jqi^ano
`aikjopn]pa pda oeieh]nepu ej pda lnk_aooao p]g*
ejc lh]_a ej pda skqj`o) ej`alaj`ajp kb pda oec*
jebe_]jp `ebbanaj_a ej pda pdnaa oappejco ej pdeo
opq`u+ Qda bhq_pq]pekjo ej pda ie_nk^e]h jqi^ano
]na ejbhqaj_a` ^u pda `qn]^ehepu kb pda `naooejc)
^qp pdeo eo qj]rke`]^ha ^a_]qoa kb pda _d]n]_pan
kb pda atlaneiajp]h ]jei]ho+ >p pda o]ia peia)
sa _]j _kj_hq`a pd] p Jalepah _]j ^a habp kj pda
skqj` bkn hkjcan pd]j kpdan `naooejco+

Qda ^]_panekop]pe_ lnklanpeao kb Jalepah ]na
_kjbenia` ^u pda h]opejc na`q_pekj ej pda ie_nk*
^e]h jqi^ano ej pda Jalepah pna]piajp) sepd pda
lnaoanr]pekj kb pda ie_nk^e]h ola_eao+

Qda _d]jcao ej pda `eiajoekjo kb pda skqj`o
ej pda pdnaa opq`u oappejco `ebban ranu heppha) ^qp)
] p pda o]ia peia) pdau odks ] h]opejc pnaj`+

Tkqj` da]hejc eo ] _ki^ej]*
pekj kb psk lnk_aooao * _kj*
pn]_pekj ]j` alepdahe]heo]pekj+
Qda _kjpn]_pekj eo are`ajp ]p
pda op]np+ Fp eo _d]n]_paneope_
pd]p) qj`an Jalepah) ^kpd pda
hajcpd ]j` ^na]`pd kb pda
skqj`o `eiejeod ikna ohkshu

Cec+ ..7 Qda skqj` kj pda
0n` `]u ]bpa n pda ^qi ) ja*
_na_pkiu ]j` bnaod bqhh*
pd e_gjaoo og ej ] hhkcn]bp s epd
] c]qva ^]j`]ca `naooejc+
J ]cjebe_]pekj .- t 3+0+



_kil]na` sepd pda oa_kj` cnkql ej pda pdnaa oap*
pejco+ Qda ikop lnk^]^ha atlh]j]pekj eo pd] p _kj*
`epekjo ]neoa qj`an Jalepah sde_d eila`a ]j`
nacqh]pa pda _kjpn]_pekj+ Qdeo lnk_aoo bejeodao kj
]^kqp pda /-pd `]u %1&+

Qda na`q_pekj ej ^kpd `eiajoekjo kb pda
skqj`o ^acejo ]bpan pda /.op `]u ]j` eo b]opan
qj`an Jalepah+ Qdeo eo pda lnk_aoo kb alepdahe]heo]*
pekj %.-&+

>bpan pda naikr]h kb pda `naooejc) pda skqj`
qj`an Jalepah odkso okia lnaoanr]pekj kb ikeo*
pqna) ]hpdkqcd pda lanbkn]pekjo ej pda oehe_kja
ar]_q]pa` pda oa_napekj pks]n`o pda c]qva ]^kra
ep %.4) .5&+

Fj kqn reas) Jalepah _na]pao oqep]^ha _kj`e*
pekjo ]j` nacqh]pao pda `arahkliajp kb pda jkn*
i]h ^ekhkce_]h lnk_aooao ]j` _kj`epekj kb pda peo*
oqao pk aj]^ha pda skqj`o pk da]h+

Fj ^kpd cnkqlo kb ]jei]ho) pda deopkhkce_]h le_*
pqna kb pda `arahkliajp kb pda skqj`o ]j` pda
ogej oqnnkqj`ejc pdai nara]ho pda o]ia paj*
`aj_u ej aranu atlaneiajp]h oappejc+ Qda peooqa
naopepqpekj lnk_aooao qj`an Jalepah ]lla]n ]j`
`arahkl 0*4 `]uo a]nhean+

Fj pda pden` opq`u oappejc) pdeo lnaoajpo epoahb
ej pda bkni kb ] b]opan ]j` ikna rekhajp na]_pekj
ejrkhrejc pda nafa_pekj kb pda ]hhkcn]bp+

Qda ikna n]le` _d]jcao ej pda _kjja_pera peo*
oqa ]j` l]npe_qh]nhu pda se`ajejc kb pda nacajan*
]pejc alepdaheqi `qnejc pda h]op bas `]uo kb pda
k^oanr]pekj lanek` ]na ej ]cnaaiajp sepd pda
_d]jcao ej pda `eiajoekjo kb pda skqj`o+

?KJ?HQOEKJ

Ta bej` pd] p pda atlaneiajp]h iapdk` bkn ej*
raopec]pejc ^qnjo ]j` pdaen oqnnkqj`ejc ogej eo
oqep]^ha bkn pdeo ]j` kpdan oeieh]n opq`eao ^a_]qoa
ep kbbano ]j kllknpqjepu bkn nalapepekj ]j` pda
_kil]n]pera ]j]huoeo kb pda naoqhpo+ Qda iapdk`
laniepo k^oanr]pekjo ej atlaneiajp]h _kj`epekjo
kb pda hk_]h pna]pi ajp iapdk`o qoa` ej _heje_]h
ln]_pe_a+

Tdaj ]llhea` eiia`e]pahu pk ] ^qnj) Jalepah
lnarajpo _kjp]iej]pekj ]o epo lanbkn]pekjo `n]ej
pda oa_napekjo+ Qda ^]_pane]h bhkn] eo heiepa` ej epo
`arahkliajp) lnk^]^hu ]o ] naoqhp kb pda _daie_]h
opnq_pqna kb pda i]pane]h %.) /) ./&+

Jalepah _na]pao pda _kj`epekjo bkn pda ikna
n]le` nafa_pekj kb ogej ]hhkcn]bpo+ Fp ]__ahan]pao ]j`
nacqh]pao jkni]h ^ekhkce_]h da]hejc lnk_aooao+

@A@Q?PEKJ

Tdaj ]llhea` eiia`e]pahu ]bpan pda pn]qi]
pk ] ^qnj) Jalepah `aikjopn]pao ^]_panekop]pe_

lnklanpeao) sde_d aj]^ha ep pk ^a _d]jca` ]bpan ]j
atpaj`a` lanek` kb peia+

Jalepah ]_per]pao pda jkni]h da]hejc lnk_*
aooao ej pda skqj` ]j` oqnnkqj`ejc vkja ^u ]_*
_ahan]pejc ]j` nacqh]pejc pdai+

Jalepah eo jkp oqep]^ha ]o ] `naooejc kj ogej
]hhkcn]bpo ^a_]qoa ep opeiqh]pao pda nafa_pekj na]_*
pekj+
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E u l a n pnk b e_ g y fevru ] g a hk e`u 7 na r ev a r n] _ a f z_ zd k o a l nk ^ hyi q

G' 7XXU`_SMM^P% @' 7XXU`_SMM^P

K]`iünjy fevrajz vl•ok^ajy l]pkhkce_gu l¢a*
^qfahôie gkh]cajjzie `alkvepu fa lnk^hyi vjxiô
rñai _denqnc•i+ Q]gkry gkilheg]_a l¢e dkfajz
n]j) vjxiy f]gk dulanpnkbe_gy fevru ] gahke`u oa
ikdkq opx p aopape_gu jal¢ef]pahjôie lnk l]_eajp]
] jügpany fevru ikdkq `kgkj_a vl•ok^ep
]j]pkie_gkq `uobqjg_e+

V l¢adha`q hepan]pqnu k lhxjkrxjz ] opn]pacee
hyõ^u odnkixò`ehe _denqnckry kdnkiqfz_z ijkòoprz
dulkpyv j] pkpk pyi]+ W`x oa rñ]g) òa jaateopqfa

òx`jô ]^okhqpjü abagperjz vl•ok^ hyõ^u dulanpnk*
be_gô_d fevar ] gahke`• ] lkõap hyõa^jô_d vl•ok^•
ehqopnqfa ja`kop]pag vj]hkopz pôg]fz_z_d oa pkdkpk
vl•ok^q l]pkhkce_gydk fevarj]pydk dkfajz+
Süpñej] opq`ez ja^uh] `k^¢a ¢zvaj]) _kò l¢ejaohk
nkvlknjy rôoha`gu+

Qajpk l¢adha` j]õnph lk`op]pq dulanpnkbe_gô_d
fevar ] gahke`•+ Ga v]hkòajô j] gnepe_gyi dk`jk*
_ajz hyõa^jô_d vl•ok^• ] fa rk`zpgai lnk rô^ün
hyõ^u) fa*he l¢a`lkghx`xj]+

Osh^lig e[ljvfh xbi noh_fo6 N _p ct_ g inil c]e w nb _h[lipw p î np _;

<' 6^g\QXM% <' De^[bv% ?' =aXMW[b_Wg

>qpk¢e ra oryi o`ühajz lnavajpqfz ory jxvknu
] vgqñajkope v klan]_z ouj`nkiq g]nlxhjzdk
pqjahq %HQ&+ Mnk iqhpeb]gpknexhjz apekhkcee
kjaik_jüjz jaikdkq `klknqõep o_dai]pe_gy
¢añajz qlh]p†qfz_z fa`aj klan]õjz lkopql lnk
pan]lee rña_d l¢zl]`•+ M¢a`arñzi l¢e klan]_e fa
jqpjk ¢z` ep oa hkgxhjzi jxhavai) lk`lk¢ajôi
jxhavai jaqnkhkce_gôi+ Okv^kn fa`jkpherô_d kla*

n]õjz_d gnkg• ] fafe_d `eogqoa fa lnkra`aj] lnxrü
oa v¢apahai j] fafe_d neveg] ] fa `eogqpkrxj e
l¢zjko v dha`eog] g]qv]hepu ¢añajz+ >qpk¢e
`klknqõqfz nareve pdaj]nkry rüpra janre ia`exje+

S k^`k^z .,.661 * .-,.663 ^uhk oha`krxjk /./
l¢zl]`•+ M¢a`klan]õjü ra .-- " lnkra`ajk BJD
] r _ahgkryi vdk`jk_ajz j]havaj r 61 " `k^nô
lkklan]õjz rôoha`ag+

Vg îhs el[h ci `[] cv fh xbi lômno [ pèpi d_ o goçô m zjfhèg d_^himnl[hhèg litã nîj _g lno
[ j[nl[ p _ pîeo i^ 1 ^i ., f_n

?' 6^MT[^gP[bg% t' ?aXXQ^[bg% J' rYMTQX

Mnx_a fa v]hkòaj] j] ]jpnklkiapne_gyi ru*
dk`jk_krxjz pahanajpcajkrô_d ojzig• `rkq okq*
^kn• iqò• o |lhjôi fa`jkopn]jjôi nkvñpülai
npq ] l]pn]+ Mnrjz okq^kn ^uh ruñap¢aj r 2) .- ] .2
hapa_d) `nqdô r .2 ] /- hapa_d+ Pjzigu ^uhu dk`*
jk_aju lkik_z G]n]^]gkru ]j]hôvu+ @zhai ^uhk
onkrjxjz rahegkope n•opq ] _d]n]gpanq rôrkfkrô_d
viüj r l¢a`lq^anpxhjzi ) lq^anpxhjzi ] lkoplq*
^anpxhjzi k^`k^z òerkp]+ O•opkrx nu_dhkop
ogahapxhjz_d o pnqg pq n ^uh] jafrüpñz r l¢a`lq*
^anpxhjzi k^`k^z) k ixhk iajñz r lq^anpxhjzi k^*

`k^z ] r iajñz iz¢a n•op l¢apnrxr]h e r k^`k^z
lkoplq^anpxhjzi+ Suokgx n•opkrx nu_dhkop r l¢a`*
lq^anpxhjzi k^`k^z okqreoz l]pnjü o lnk¢avxjzi
vq^• pnr]hydk _dnqlq+ F l¢ao rôn]vjy vdknñajz ran*
pegxhjz_d ] o]cepxhjz_d iaveõaheopjz_d rvp]d•) ga
gpanyiq `k_dxvz r l¢a`lq^anpxhjzi k^`k^z) oa
r ln•^üdq pkdkpk k^`k^z lk`]¢ehk oh]^ü vhalñep ogqo
ra bnkjpxhjz gn]fejü _dnqlq) ^üdai lq^anpu ]
r lkoplq^anpxhjzi k^`k^z g `]hñziq vhalñajz feò ja*
`kñhk+ Sôoha`gu k`lkrz`]fz b]_exhjziq pulq n•opq
o lkiünjü jarôn]vjôi lq^anpxhjzi olqnpai+

= h nlij ig _nl c]e w ]b[l[e n_l cmnce s i \ fcë _ d_ e i d_h ]ô m i\io mnl[hh èg li tã nîj _g lno [ j[nl[

4' 3Z`[_fQc_WU% <' =^aW&<Q^[YUZ

>jpnklkiapne_gu ^uh l¢a` klan]_z n pq
ruñap¢aj k^heõaf /. gkfaj_• ra rügq 3 * 6 iüoz_•
%.2 _dh]l_• ] 6 `zrag& o k^kqopn]jjôi
nkvñpülai npq ) õaheope ] l]pn] + Hkjpnkhjz okq^kn

prk¢ehk 0- v`n]rô_d fa`ej_•+ R `üpz o k^kqopn]j*
jôi nkvñpülai npq ] l] pn] ^uh lnkgxvxj ja*
`kop]paõjô rôrkf dknjz ] `khjz õaheope ] vrüpñajz
ñz¢gu jkoq+

=[lY [`ajmj_aY] hdYkla[Y]
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I* BQ`Q^WM% C' BQ`Q^W[bg% J' >UW[b_Wv

Qan]pkcajjz |õejag rep]iejq > ^uh k^faraj q
h]^kn]pknjz_d o]r_• feò r nk_a .620+ Qyiü¢ k 0-
hap lkv`üfe ^uh] vfeñpüj] pan]pkcaje_ep] ]j]hkcq re*
p]iejq > * eokpnapejkejq q õhkrüg]+ R /2 " jk*
rknkvaj_• atlkjkr]jô_d ^üdai lnrjzdk
pneiaopnq püdkpajoprz rurkhxr]h eokpnapejkej püògy
rnkvajy r]`u gn]jekb]_exhjz k^h]ope ] _ajpnxhjzdk
janrkrydk ouopyiq) g]n`ekr]ogqhxnjz r]`u ]
r]`u pduiq+ ?ekhkce_gx gkjranva eokpnapejkejq j]
rep]iej > fa k^a_jü vjxix+ Mnkpk oa
ale`aiekhkce_gy opq`ea v]iü¢ehu j] püdkpajoprz
i]pag) gpany qòzr]hu rep]i ej > ra ruokgô_d
`xrgx_d+ J]pgu) gpany qòzr]hu `ajjü rep]iej >
^üdai õ]ojô_d bxvz püdkpajoprz iühu `r]gnxp
ruññz nevegk) òa oa fei j]nk`z `zpü o rnkvajkq
r]`kq+ Mnkpk ^uhk `klknqõajk j]dn]`ep rep]iej >
fadk l¢znk`jzi lnagqnvknai ?*g]nkpajai) q
gpanydk oa l¢a`lkghx`x) òa fa ijkdai
^avlaõjüfñz lnk püdkpjy òaju `zgu kiavajyiq
rop¢a^xrxjz va op¢ar]+ @zhai j]ñz opq`ea ^uhk
kpaopkr]p ikòjô l¢ziô |õejag ?*g]nkpajq q
gq¢a_zdk vxnk`gq ] lknkrj]p rôoha`gu oa vjxikq
ai^nukpkte_epkq rep]iejq > j] opafjyi atlane*
iajpxhjzi ik`ahq+ Mnk k`d]` v]õxpgq lxoi]
ai^nukpkte_epu %pf+ lnk qnõajz iejeixhjz_d ai*
^nukpkte_gô_d `xrag rep]iejq > ] ?*g]nkpajq&
^uhk lkqòepk oq^caniejxhjz ja^k ejpn]]ijexhjz

ejfag_a vxnk`g•i gq¢apa ra opx¢z /+*2+ ai*
^nukjxhjz `aj+ Sep]iej > v]õ]h j]nqñkr]p rôrkf
vxnk`gq r nkviavz `xrag -)0 * -)-0 iiic+ ?uhu
vfeñpüju i]hbkni]_a dh]ru) gkjõapej ] on`_a * lk*
`k^jü f]gk pkiq ^uhk q h]^kn]pknjz_d o]r_• ] q
õhkrüg]+ ?*g]nkpaj jalkñgkvkr]h vxnk`gu ]je r
jafruññz_d paopkr]jô_d `xrgx_d * .-- iiic+
Sôoha`gu `kgqiajpqfz rahgô nkv`zh iave l¢zikq
ai^nukpkte_epkq rep]i ejq > ] ?*g]nkpajq+ Mk
paknape_gy atpn]lkh]_e rôoha`g• vzog]jô_d j]
vxnk`gq gq¢apa) foia k`d]`he iejeixhjz ai^nuk*
pkte_gy `xrgu rep]iejq > lnk o]r_a iave - ) . * .
ic,gc rxdu i]pgu ] ?*g]nkpajq ruññz jaò .---
ic,gc rxdu i]pgu+ Ble`aiekhkce_gy opq`ea
lnkgxv]hu pan]pkcajepq rep]i ejq > q õhkrüg] lk
`ajjz_d pan]laqpe_gô_d `xrgx_d /2 --- FR * 5)0
ic %-).0 ic,gc& ] ^uhk `klknqõajk jaqòzr]p rep]*
iej > r `ajjz_d `xrgx_d rüpñz_d jaò .- --- FR
%-)-2 ic,gc&+ K]ña rôoha`gu k pan]pkcajepü re*
p]i ejq > vzog]jy j] gq¢ape fokq r okqh]`q o pzipk
`klknqõajzi+ M¢zrk` rep]i ejq > r lkpn]rejx_d fa
r ^üòjy õaogy lklqh]_e lnk püdkpjkq òajq
`kop]paõjô) ] lnkpk lk`xrxjz rep]i ejq > r hygkry
bkniü jaoa nevegk l¢a`xrgkrxjz+ K]ña rôoha`gu
nkrjüò lkprnvqfz jxvkn) òa r l¢zl]`a_d) g`u fa
p¢a^] lk`xr]p rep]iej > r püdkpajoprz) fa hyla faf
j]dn]`ep ?*g]nkpajai+

> [e n_l ci mn[ nc]eè [ \ ci fi a c]e è mncg o fo dx] x _ `_e n i\p[to m I _j cn_ f_g h[ _rj _ l cg _h nv fh x j ij v f_h ch o e ô ç_ elsm

=' E^[_TQb% J' =[`Qb% 3' JXM`QbM% D' DTU_TW[b% @' BM_TMXUQb% A CMeOTQbM&?a`MR[bM

Q]pk opq`ea ^uh] lnkra`aj] q /-- ^zhô_d gnuo
éTeop]nä) v je_dò g]ò`x rxòeh] kgkhk /-- cn+ Wrz¢]p]
^uh] nkv`ühaj] `k `rkq ogqlej) q lnrjz ogqleju
^uh] nxj] k^rxvxj] k^r]vu o Jalepahai) r gkj*
pnkhjz ogqlejü lkqva ^]rhjüjôie k^r]vu+ Jegnk^e*
khkce_gy ] deopkhkce_gy ruñap¢ajz ] iü¢ajz nxju ^uhk
lnkra`ajk 0+) 1+) .1+) /.+ ] /5+ `aj lk vl•ok^ajz
lklxhajeju 0+ opqljü op]j`]n`jz iapk`kq+ Mk*
vknkrxjz v]dnjqfa lklxhajeju oa op]j`]n`jzi ru*
hqõkrxjzi jagn{v ] dkfajz n]j lk klan]perjz pkpxhjz
jagnagpkiee lklxhajy g•¢a ] olkjpxjjzi dkfajz ]
lklxhajeju o pkpxhjz klan]perjz jagnagpkiee o
jxoha`jôi ñpülkrxjzi o ]hhkpn]jolh]jpxpu+

Hr]jpep]perjz rôoha`gu lnkg]vqfz op]peope_gu
olkhadherkq ^]gpanekop]pe_gkq ]gperepq l¢ao e lk`

k^r]vu o Jalepahai+ Eeopkhkce_gô k^n]v ehqopnqfa
vj]õjkq ]gperepq pgxjz lk` Jalepahai+ Mnkfarqfa
oa pk vnu_dhajzi dkferydk lnk_aoq r n]jx_d lk
lklxhajejx_d lk jagnagpkiee olxhajy g•òa+
Jalepah j] ]hhkpn]jolh]jpxpq r nxjü lk jagnag*
pkiee olxhajy g•òa lnkrkgqfa rõ]ojkq ] nu_dhkq
aheiej]_e ñpülq+ ?ekhkce_gx ]gperep] Jalepahq ^uh]
p]gy lkprnvaj] op]peope_gu olkhadherôie `]pu r `u*
j]ie_gô_d viüjx_d r `yh_a ] ñz¢_a n]j+

>qpk¢e qv]rzn]fz) òa Jalepah ]lhegkr]jô
^avlnkop¢a`jü j] lklxhajejq ja^k nxjq lk jag*
nagpkiee lklxhajy g•òa lkph]õqfa nkvrkf iegnk*
^exhjz bhknu ] opeiqhqfa dkferô lnk_ao+ Jalepah
jajz rdk`jô lnk k^r]vu ]hhkpn]jolh]jpxp•) ja^k£
oehjü qnu_dhqfa fafe_d ruhkqõajz %k`izpjqpz&+

.-1 =[lY [`ajmj_aY] hdYkla[Y]
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EJOPNQ?PEKJO PK =QPDKNO

=]n[ ?bclolac[_ L f[mnc][_( pd a ej panj]pekj]h fkqnj]h kb
l h]ope_ oqncanu) eo lq^heoda` ej Bjcheod bkqn pei ao ] ua]n+ Ckn
lq^he_]pekj ]na ]__alpa` ]npe_hao `a]hejc s epd lnk^haio kb
lh]ope_) na_kjopnq_pera ]j` ]aopdape_ oqncanu) _n]jekb]_e]h oq n*
canu) d ]j` oqncanu) i e_nkoqncanu) ^q njo ]j` ]hhea` ^n]j_dao
%_heje_]h) h]^kn]pknu) atlanei ajp]h opq`eao&8 pdau i qop ^a oq^*
i eppa` ej Bjc heod kn @va_d h]jcq]ca+ Qdau i qop ^a knecej]h
]j` jkp lnarekqohu lq^heoda` ahoasdana+

H ej`hu oaj` ukqn i ]jqo_nel po pk pda bkhhksejc ]``naoo7
=]n[ ?bclolac[_ L f[mnc][_ ( äli\vlip[ 1,(-,, /0 Ll[ao_
-,( ?t_]b N_jo\fc]*

Qda i ]jqo_nel p i q op ^a pulas neppaj ej psk _kleao) kja
l]ca lan odaa p) s epd `kq^haol]_ejc ^apsaaj pda hejao) 3-
pulao la n heja ]j` jk ikna pd ]j 0- hejao lan l]ca+ Qdana
odkqh` jkp ^a ikna pd ]j bera _knna_pekjo ^u d]j`s nepejc lan
i ]jqo_nel p+ Qda ej o pepq pa sdana pda ]q pdkno skng) pda pepha kb
pda ] npe_ ha ]j` pd a j]i a kb pda ]q pdk n %kb ]qpdkno&) i qop ^a
op] pa` kj pd a b eno p l]ca+ >hh k pdan l]cao odkqh` ^a jqi^ana`
_kjoa_qperahu+ Qda oqii ]nu s epd gau skn`o) pda nabanaj_ao ej
] hld]^ape_ k n`an ]__kn`ejc pk pd a oqnj]i a kb pda benop ]qpdkn
]j` pda hacaj` pk pd a C ecqnao ] na pk ^a s neppaj a]_d kj ] oal]*
n] pa l]ca ]j` ]``a` pk ^kpd _kleao kb pd a i ]jqo_nelp+ Qda ]`*
`naoo kb pd a i ]ej ]q pdk n i qop ^a ceraj ] p pda ^kppki kb pda
Oabanaj_ao+ Qda lh]_a s dana pd a Q]^hao ]na pk ^a ejoanpa`
odkqh` ^a i ]nga` ej laj_eh kj pd a i ]nc ej kb pda patp+ Cecqnao
]na pk ^a oal]n] pa ]j` jkp ]bbeta` ej pda patp+ Lj pda ^]_g kb
a]_d C ecqna ) pd a ]q pd k n eo namqaopa` pk s nepa ej okbp laj_eh deo
j]ia) pd a odk np pepha kb pd a l]lan ]j` pda _kjoa_qpera jqi^an
kb pda ehhq o pn] pekj s epd ]j ]nnks ej`e_]pejc pda pkl kb pda Cec*
qna+ Mdkpkc n]ldo i qop ^a _ha]n) s epd ckk` _kjpn]op ]j` kb ]
_kjrajeajp oeva+ @khkqn ldkpkcn]ldo ]na ]__alpa` bkn nalnk*
`q_pekj ]o sahh+ Qda Q]^hao ]j` D n]ldo odkqh` ^a heja` sepd
Fj`e]j ejg kj sdepa l]lan ok ]o pk i]ga pdai sahh na]`]^ha+
Qda Q]^hao i qop ^a jqi ^ana` _kjoa_qperahu s epd >n]^e_ jq *
i an]ho ]j` pula` kj oal] n] pa l]cao+

Oabanaj_ao odkqh` ^a mqkpa` ej pd a pat p s epd oqnj]ia kb
pda ]q pdk n ]j` pd a ua]n kb lq^he_]pekj+ Qsk kn ikna skngo ^u
pda o]i a ]q pdk no lq^heoda` ej pda o]ia ua]n i qop ^a i]nga`
sepd pd a oqbbeta` ]) ^) _) ap_+ N qkp] pekjo odkqh` ^a ]`fqopa` ]_*
_kn`ejc pk pd a @va_d jkni ]o bkhhkso7 >npe_hao ej fkqnj]h
]q pdk nço oq nj]i a ]j` ej epe] ho ) p epha kb pda ]npe_ha) ej pa nj ] *
pekj]h ]^^nar e] pekj kb pd a fkq nj] h) rkhqia) l]cao ]j` pda ua]n
kb eooqa+ Ckn ejop]j_a7 Jkpkge) A+ P+) >hpk^ahhe) A+ B+) Jqhhegaj)
G+ ?+7 Bjkld pd] hi ko bkhhksejc kn^ep]h pn]jolkoepekj bkn _n]jek*
b]_e]h i ]hbkni ]pekjo+ M h]op+ Oa_kjopn+ Pqnc+) 6.7 1.3 * 1//)
.660+ + ) ) )

?kkgo ]j` ikjkcn]ldo7 pd a j]ia kb ]qpdkno) pepha kb lq^*
he_]pekj) lh]_a kb eooqa) lq^heodan) ua]n kb eooqa ]j` * i]u^a *

]hok pda l]ca bnki sde_d pda mqkp]pekj s]o p]gaj+ Ckn ej*
op]j_a7 ?qne]j) C+7 Pqncanu kb @habp+ M n]d] ) PW`K .621+ ?kkg
_d]lpano7 C xn] ) J+7 >j]pkiu kb qjeh] pan] h ]j` ^eh] pan] h _habp
hel+ Fj ?]n`]_d) G+) Jknneo) E+ I+) a`o+ Jqhpe`eo_elhej]nu J]j*
]caiajp kb @habp Iel ]j` M]h]pa + Mdeh]`ahlde]) T+ ?+ P]qj*
`ano) .66-7 .01 * .11+ Qda ]^^nare]pekj ap ]h+ eo jkp ]__alp]^ha
ej pda nabanaj_a oa_pekj ]j` a]_d nabanaj_a i qop ^acej kj ]
jas heja+

J ]jqo_nelpo sde_d `k jkp _kilhu s epd pdaoa namqena*
i ajpo _]jjkp ^a lq^heoda`+ Qda a`epkne]h ^k]n` naoanrao pda
necd p pk oqccaop pda lq^he_]pekj kb ]q pdknço ]npe_ha ej pda bkni
kb ]j ]jjkp]pekj) i ]ga _knna_pekjo) kn kj ]__kqjp kb _kiiajpo
i]`a ^u pda nareasano) na pq nj pda i ]jqo_nel p pk pda ]qpdkn
bkn na`n]bpejc+ Qda l]lano i qop ^a oajp pk pda a`epkn ej pdaen
bej]h bkniqh]pekj+ Qda c]hhau lnkkbo ]na `kja ^u pda ]qpdkn)
^q p jk aooajpe]h _d]jcao ]na lani eppa`+ Qda ]qpdkno kb knece*
j]h l]lano sehh na_aera eooqa kb pda Gkqnj]h ]j` /- nalnejpo
bnaa kb _d]nca ]j` s epdkqp ola_e]h kn`an+

8[^ `T[_Q cT[ \^QRQ^ `[ _aNYU` 9^M\T_ \^UZ`QP [Z M XM_Q^
\^UZ`Q^2

Mha]oa `k jkp qoa cne` ej ukqn Dn]ldo+ Oaiai^an pd ] p
D n]ldo ]na o_]jja` ]j` kbpaj nalnk`q_a` ej ] oi]hhan oeva
pd ]j . 7 . + Fj_na]oa` `ajoepu kb `kpo pdaj i]gao cne`o qj_ha]n
]j` éop]eju + Roa ^h]_g ]j` sdepa ]na]o kn ^h]_g hejejc+

8[^ `T[_Q cT[ \^QRQ^ `[ _aNYU` `TQU^ \M\Q^_ [Z M PU_WQ``Q2
?kpd 0 .,/ ]j` 2 .,1 `eogappao ]na ]__alpa`+ Roa TLOA

%ALP& kn TFKTLOA pat p a`epkn) ranoekj 2+- ]j` decdan) kjhu+
Fj TFKTLOA) _]j_ah ]qpki]pe_ P>SB ^abkna ukq o p] n p s nep*
ejc+ T nepa `kq^haol]_a` %i]t+ 0- hejao lan l]ca&) `k jkp qj*
`anheja) `k jkp _d]jca pulaoevao) `k jkp ej`ajp+ Kas
l]n]c n]ld odkqh` ^a i]nga` kjhu ^u BKQBO kj ] lnarekqo
heja+ Ak jkp _na]pa Q]^hao) s nepa pdai kjhu ]o ] patp+ B]_d
`eogappa i qop ^a lnarajpa` bnki ]__e`ajp]h an]oejc ]j` ]_*
_kil]jea` ^u ] lnej pa` patp) ej sde_d ukq _]j qj`anheja ]j`
i ]ng pda `aoena` od]la kb Q]^hao+ Aqa pk ej_na]oejc lkop]ca)
` eogappao ]na jkp na pq nja` pk pda ]qpdkno+

8[^ `T[_Q cT[ cU_T `[ _aNYU` O[X[a^ \T[`[P[OaYQZ`M`U[Z2
Roa lnaban]^hu ldkpkcn]ldo) od]nl) kb decd mq]hepu kjhu)

klpei]h oeva .- t h2 _i) i]t+ /. t .2 _i+ Phe`ao ]na ]hok ]_*
_alpa` Phe`ao i qop ^a i ]nga` s epd pda j]ia kb pda ]qpdkn)
pd a ]nnks ej`e_]pejc pda pkl oe`a ]j` pda Cec+ jqi^an+ Dn]ldo
ej _khkqno ]na jkp ]__alpa` ej ]ju bkni+ @khkqn `k_qiajp]pekj
eo nalnk`q_a` bnaa kb _d]nca+

=[lY [`ajmj_aY] hdYkla[Y]
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